
 
 

Date: 22/08/2026 
 
To,  
 
The Manager  
Department of Corporate Services,  
Phiroze Jeejeebhoy Towers,  
Dalal St, Kala Ghoda, Fort,  
Mumbai – 400001 
 
Sub: Compliance of Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with Part A of Schedule 
III of SEBI Listing Regulations, please find enclosed herewith, 41st Annual Report of the 
Company for the Financial Year 2025-26 along with the Notice convening 41st Annual 
General Meeting (“AGM”) to be held on Wednesday, September 16, 2026 at 12.00 p.m. at 
Office No 1301, 13th Floor, Signature Business Park, Commercial Premises CHSL, Postal 
Colony, Chembur, Mumbai - 400071. 
 
The Annual Report along with the Notice convening 41st AGM of the Company for the 
Financial Year 2025-26 is being dispatched/ sent to the Members through permitted mode(s) 
on August 22, 2026 and the same is also being made available on the website of the Company 
at https://www.bharatamventures.com/ . 
 
We further wish to intimate you that in terms of Section 108 of the Companies Act, 2013 read 
with Rule 20 of Companies (Management and Administration Rules), 2014 as amended and 
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Company shall provide its Members the facility to exercise the votes electronically for 
transacting the items of business, facility to exercise the votes electronically for transacting 
the items of business. For the aforesaid purpose, please note the following:  
 
 
 
 
 
 



 
 
 
 

Sr. 
No. 

Particulars Date 

1 
Cut-off Date / Record Date to 

determining the shareholders of 41st 

Annual General Meeting 
Wednesday, September 9, 2026 

2 Remote E-voting Period 

Commences on Sunday, September 
13, 2026 at 09:00 A.M. (IST) and 

concludes on Tuesday, September 15, 
2026 at 05:00 P.M. (IST). 

3 Book Closure 
Thursday, September 10, 2026 to 

Wednesday, September 16, 2026 (both 
the days inclusive). 

 
Request you to take the above on your record. 
 
Thanking you,  
 
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
 
 
Abhinath Shinde 
Managing Director  
DIN: 07076684 
 
Place: Mumbai 
 
Encl.: As above 
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NOTICE 
 

Notice is hereby given that the 41st Annual General Meeting (“AGM”) of Bharatam Ventures 
Limited (Formerly known as Pet Plastics Limited) (“the Company”) will be held on 
Wednesday, September 16, 2026 at 12.00 P.M. (IST) at the registered office of the Company, 
situated at Office No 1301, 13th Floor, Signature Business Park, Commercial Premises CHSL, 
Postal Colony, Chembur, Mumbai - 400071, to transact the following business: 
 

ORDINARY BUSINESS: 

ITEM NO. 1 – ADOPTION OF AUDITED STANDALONE AND CONSOLIFINANCIAL 
STATEMENTS: 

To receive, consider and adopt the Audited Standalone and Consolidated Financial 
Statements of the Company for the financial year ended March 31, 2026, together with the 
Reports of the Board of Directors and the Auditors thereon, and in that regard, to pass the 
following resolution as an Ordinary Resolution: 

"RESOLVED THAT the Audited Standalone and Consolidated Financial Statements of the 
Company for the financial year ended March 31, 2026, comprising the Balance Sheet as at 
March 31, 2026, the Statement of Profit and Loss and the Cash Flow Statement for the year 
ended on that date, together with the Notes and Schedules forming part thereof, and the 
Reports of the Board of Directors and the Auditors thereon, as circulated to the Members, be 
and are hereby received, considered and adopted." 

ITEM NO. 2 - APPOINTMENT OF M/s. N K MITTAL & ASSOCIATES, CHARTERED 
ACCOUNTANTS, AS STATUTORY AUDITORS OF THE COMPANY: 

To appoint M/s. N K Mittal & Associates, Chartered Accountants (Firm Registration No. 
113281W), as Statutory Auditors of the Company for a first term of five consecutive years 
and to fix their remuneration, and in this regard to consider and, if thought fit, to pass the 
following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) 
Rules, 2014 and Rule 3 thereof (including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force), and the applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, and pursuant to the recommendation of the Audit Committee and the Board of 
Directors of the Company, M/s. N K Mittal & Associates, Chartered Accountants (ICAI Firm 



 
Registration No. 113281W), who have offered themselves for appointment and have 
confirmed their eligibility in terms of Sections 139 and 141 of the Companies Act, 2013, be 
and are hereby appointed as the Statutory Auditors of the Company for a first term of five 
(5) consecutive years, to hold office from the conclusion of this 41ST Annual General Meeting 
until the conclusion of the 45th Annual General Meeting of the Company to be held in the 
calendar year 2031, to conduct the statutory audit of the Company for the financial years 
2026-27 to 2030-31 (both inclusive). 

RESOLVED FURTHER THAT the Statutory Auditors so appointed be paid a remuneration 
as per the mutual agreement, plus applicable taxes and reimbursement of actual out-of-
pocket expenses incurred by them in connection with the audit, and such additional fees as 
may be mutually agreed for certification, tax audit, limited review of quarterly financial 
results and other permissible services rendered under Section 144 of the Companies Act, 
2013. 

RESOLVED FURTHER THAT the Board of Directors of the Company (including the Audit 
Committee thereof, or any person authorised by the Board in this behalf) be and is hereby 
authorised to alter, vary, revise and finalise the remuneration payable to the Statutory 
Auditors for the remaining financial years of their term, and to alter and vary the terms and 
conditions of their appointment, in such manner and to such extent as may be mutually 
agreed with the Statutory Auditors. 

RESOLVED FURTHER THAT any Director, the Chief Financial Officer or the Company 
Secretary of the Company be and is hereby severally authorised to file the necessary e-forms, 
including Form ADT-1, with the Registrar of Companies, to make the requisite intimations 
and disclosures to the BSE Limited, and to do all such acts, deeds, matters and things as may 
be deemed necessary, proper or expedient to give effect to this resolution. 

SPECIAL BUSINESS: 

ITEM NO. 3 – APPOINTMENT OF MR. KETAN ISHWARLAL KATARIA (DIN: 
01943753) AS A DIRECTOR (PROMOTER, NON-EXECUTIVE) OF THE COMPANY: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Sections 152, 161(1) and other applicable 
provisions, if any, of the Companies Act, 2013 ("the Act") read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014 and Schedule IV to the Act 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force), the applicable provisions of the Securities and Exchange Board of India (Listing 



 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") 
and the Articles of Association of the Company, Mr. Ketan Ishwarlal Kataria (DIN: 
01943753), who was appointed as an Additional Director of the Company in the category of 
Promoter, Non-Executive Director by the Board of Directors with effect from August 14, 2026 
and who holds office up to the date of this Annual General Meeting in terms of Section 161(1) 
of the Act, be and is hereby appointed as a Director of the Company in the category of 
Promoter, Non-Executive Director, liable to retire by rotation. 

RESOLVED FURTHER THAT the Board of Directors of the Company (including any 
Committee thereof or any person authorised by the Board in this behalf) be and is hereby 
authorised to do all such acts, deeds, matters and things and to execute all such documents, 
instruments and writings as may be necessary, proper or expedient to give effect to this 
resolution, including filing of the requisite forms and returns with the Registrar of 
Companies and intimations to the Stock Exchange." 

ITEM NO. 4 – APPOINTMENT OF MR. PRAVIN SHANTARAM THIGALE (DIN: 
09182612) AS A DIRECTOR (PROFESSIONAL, EXECUTIVE) OF THE COMPANY: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Sections 152, 161(1) and other applicable 
provisions, if any, of the Companies Act, 2013 ("the Act") read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), the applicable 
provisions of the SEBI Listing Regulations and the Articles of Association of the Company, 
Mr. Pravin Shantaram Thigale (DIN: 09182612), who was appointed as an Additional 
Director of the Company in the category of Professional, Executive Director by the Board of 
Directors with effect from August 14, 2026 and who holds office up to the date of this Annual 
General Meeting in terms of Section 161(1) of the Act, be and is hereby appointed as a 
Director of the Company in the category of Professional, Executive Director, liable to retire 
by rotation. 

RESOLVED FURTHER THAT the Board of Directors of the Company (including any 
Committee thereof or any person authorised by the Board in this behalf) be and is hereby 
authorised to do all such acts, deeds, matters and things and to execute all such documents, 
instruments and writings as may be necessary, proper or expedient to give effect to this 
resolution." 



 
ITEM NO. 5 – APPOINTMENT OF MR. RAHUL CHANDRATRE (DIN: 02653975) AS A 
DIRECTOR (NON-EXECUTIVE, NON-INDEPENDENT) OF THE COMPANY: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

 

"RESOLVED THAT pursuant to the provisions of Sections 152, 160, 161(1) and other 
applicable provisions, if any, of the Companies Act, 2013 ("the Act") read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), the applicable 
provisions of the SEBI Listing Regulations and the Articles of Association of the Company, 
Mr. Rahul Chandratre (DIN: 02653975), who was appointed as an Additional Director of the 
Company in the category of Non-Executive, Non-Independent Director by the Board of 
Directors with effect from May 28, 2026 and who holds office up to the date of this Annual 
General Meeting in terms of Section 161(1) of the Act, and in respect of whom the Company 
has received a notice in writing under Section 160(1) of the Act from a Member proposing his 
candidature for the office of Director, be and is hereby appointed as a Director of the 
Company in the category of Non-Executive, Non-Independent Director, liable to retire by 
rotation. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 
authorised to do all such acts, deeds, matters and things and to execute all such documents, 
instruments and writings as may be necessary, proper or expedient to give effect to this 
resolution." 

ITEM NO. 6 – INCREASE IN THE AUTHORISED SHARE CAPITAL OF THE COMPANY 
AND CONSEQUENTIAL ALTERATION OF CLAUSE V OF THE MEMORANDUM OF 
ASSOCIATION: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Sections 13, 61(1)(a), 64 and other 
applicable provisions, if any, of the Companies Act, 2013 ("the Act") read with the Companies 
(Share Capital and Debentures) Rules, 2014 and the Companies (Incorporation) Rules, 2014 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force), and the Articles of Association of the Company, and subject to such approvals, 
consents, permissions and sanctions as may be required from the Registrar of Companies, 
the Securities and Exchange Board of India, BSE Limited and/or any other statutory or 



 
regulatory authority, the consent of the Members of the Company be and is hereby accorded 
to increase the Authorised Share Capital of the Company from the existing ₹50,00,000/- 
(Rupees Fifty Lakhs only) divided into 5,00,000 (Five Lakhs) Equity Shares of ₹10/- 
(Rupees Ten only) each to ₹40,50,00,000/- (Rupees Forty Crores Fifty Lakhs only) divided 
into 4,05,00,000 (Four Crores Five Lakhs) Equity Shares of ₹10/- (Rupees Ten only) each. 

 

 

RESOLVED FURTHER THAT the existing Clause V of the Memorandum of Association of 
the Company be and is hereby altered by deleting the same and substituting in its place the 
following new Clause V: 

"V. The Authorised Share Capital of the Company is ₹40,50,00,000/- (Rupees Forty Crores 
Fifty Lakhs only) divided into 4,05,00,000 (Four Crores Five Lakhs) Equity Shares of ₹10/- 
(Rupees Ten only) each, with power to increase, reduce, consolidate, sub-divide or otherwise 
alter the share capital of the Company in accordance with the provisions of the Companies 
Act, 2013 and the Articles of Association of the Company." 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 
authorised to do all such acts, deeds, matters and things and to take all such steps as may be 
necessary, proper or expedient to give effect to this resolution, including payment of the 
requisite fees and stamp duty and filing of the requisite forms, returns and documents with 
the Registrar of Companies and other statutory or regulatory authorities, and to make such 
modifications, alterations or amendments therein as may be required or suggested by any 
such authority." 

ITEM NO. 7 – ALTERATION OF CLAUSE III(A) – MAIN OBJECTS OF THE 
MEMORANDUM OF ASSOCIATION OF THE COMPANY: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Incorporation) 
Rules, 2014, and subject to the approval of the members of the Company by way of a Special 
Resolution and subject to such approvals, permissions and sanctions as may be necessary 
from the Registrar of Companies, Stock Exchange(s) where the securities of the Company are 
listed, and/or any other regulatory authority(ies), the consent of the Members of the 
Company be and is hereby accorded to alter Clause III(A) – Main Objects of the 



 
Memorandum of Association of the Company by inserting the following new sub-clause(s) 
after the existing sub-clause(s): 

“2.  To carry on in India and elsewhere the business of manufacturing, producing, processing, 
refining, milling, extracting, crushing, blending, fortifying, packaging, branding, preserving, storing, 
warehousing, transporting, buying, selling, importing, exporting, distributing and otherwise dealing 
in all types of agricultural, horticultural, plantation and agro-based commodities and products, 
including but not limited to sugar and sugarcane, refined and raw sugar, pharmaceutical grade sugar, 
sugar cubes, sachets, branded, fortified and value-added sugar products, jaggery, natural and artificial 
sweeteners and sugar substitutes, grains, cereals, pulses, oilseeds, edible and non-edible oils and oil 
derivatives, spices, plantation produce, fruits, vegetables, starch and starch derivatives, animal feed 
and cattle feed, and all by-products, co-products, intermediates, derivatives and allied products arising 
from or used in connection with any of the foregoing; and to acquire, set up, promote, invest in, 
collaborate or enter into joint ventures, strategic alliances, technical or financial arrangements, 
partnerships or other associations with any person, firm, body corporate or entity engaged in or 
connected with the aforesaid or any similar or allied business, whether in India or abroad; and to carry 
on all such other activities as may be necessary, incidental or conducive to the attainment of the 
aforesaid objects, as may be permitted by law.” 

RESOLVED FURTHER THAT the existing sub-clause(s) of Clause III(A) – Main Objects of 
the Memorandum of Association of the Company shall remain unchanged and shall continue 
to be in full force and effect. 

RESOLVED FURTHER THAT the altered Memorandum of Association of the Company 
incorporating the aforesaid amendments, as placed before the Members, be and is hereby 
approved. 

RESOLVED FURTHER THAT Any director of the Company and Company Secretary, be 
and are hereby authorized to sign the Notice of General Meeting and Explanatory Statement 
pursuant to Section 102 of the Companies Act, 2013 and to do all such acts, deeds, matters 
and things as may be necessary, desirable or expedient in connection with the proposed 
alteration of the Memorandum of Association of the Company, including filing of necessary 
forms with Ministry of Corporate Affairs, intimation to Stock Exchanges, publication of 
notice (if required), obtaining approvals, and to settle any questions or difficulties that may 
arise in this regard.” 

ITEM NO. 8 – ALTERATION IN CLAUSE 8 OF THE ARTICLES OF ASSOCIATION OF 
COMPANY: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 



 
“RESOLVED THAT pursuant to the provisions of Section 14 and other applicable 
provisions, if any of the Companies Act 2013 (including any statutory modification(s) or re-
enactment thereof, for the time being in force), the consent of the shareholders of the 
Company be and is hereby accorded to alter the Articles of Association of the Company by 
inserting new Clause i.e., 8. 1. (D) of Articles of Association of the Company with the 
following Article:  

“8. 1. (D)   Notwithstanding anything contained, further issue of securities may be made in any 
manner whatsoever as the Board may determine including by way of preferential offer or private 
placement, subject to and in accordance with the Act and the rules and in accordance with the pricing 
method prescribed to the listed entities under the regulations issued by Securities Exchange Board of 
India from time to time.” 

RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby 
authorized to make, alter, accept any changes as may be required and to settle any doubts / 
clarifications that may arise in this regard and to do all the acts, deeds and things in their 
absolute discretion, for the purpose of making all such filings with the Registrar of 
Companies as may be required in relation to the aforesaid purpose and further to do all such 
acts, deeds, matters and things as may be deemed necessary to give effect to this aforesaid 
resolution.” 

ITEM NO. 9 – SHIFTING OF THE REGISTERED OFFICE OF THE COMPANY FROM 
MUMBAI TO PUNE (FROM THE JURISDICTION OF THE REGISTRAR OF 
COMPANIES, MUMBAI TO THE JURISDICTION OF THE REGISTRAR OF 
COMPANIES, PUNE): 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 12 and other applicable 
provisions, if any, of the Companies Act, 2013 ("the Act") read with Rule 28 of the Companies 
(Incorporation) Rules, 2014 (including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force), and subject to the confirmation of the Regional Director, 
Western Region, Mumbai, and such other approvals, permissions and sanctions as may be 
required, the consent of the Members of the Company be and is hereby accorded for shifting 
of the Registered Office of the Company from Office No. 1301, 13th Floor, Signature 
Business Park, Commercial Premises CHSL, Postal Colony, Near Fine Arts Society, 
Chembur, Mumbai – 400071, Maharashtra, India, falling within the jurisdiction of the 
Registrar of Companies, Mumbai, to Office No. 503, Marisoft-1, Survey No. 15, Marigold 
Premises, Pune – 411014, Maharashtra, India, falling within the jurisdiction of the Registrar 
of Companies, Pune. 



 
RESOLVED FURTHER THAT the Managing Director and/or the Company Secretary of the 
Company be and are hereby severally authorised to make an application in Form INC-23 to 
the Regional Director, Western Region, Mumbai, for confirmation of the aforesaid shifting of 
the Registered Office from the jurisdiction of the Registrar of Companies, Mumbai to the 
jurisdiction of the Registrar of Companies, Pune, and to give such undertakings, declarations 
and affidavits and to accept such conditions and modifications as may be imposed or 
required by the Regional Director. 

RESOLVED FURTHER THAT the Managing Director and/or the Company Secretary of the 
Company be and are hereby severally authorised to file Form MGT-14, Form INC-28 and 
Form INC-22 and all other necessary forms, returns, applications, declarations, affidavits, 
documents and papers with the Regional Director, the Registrar of Companies, BSE Limited, 
the depositories and any other statutory or regulatory authority, and to do all such acts, 
deeds, matters and things as may be necessary, proper or incidental to give effect to this 
resolution." 

ITEM NO. 10 – ISSUE OF CONVERTIBLE WARRANTS ON A PREFERENTIAL BASIS: 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

“RESOLVED THAT pursuant to Section 62 (1)(c), Section 42 and other applicable provisions 
of the Companies Act, 2013 and the rules framed there under (including any statutory 
modification or re-enactment thereof, for the time being in force) and enabling provisions in 
the Memorandum and Articles of Association of the Company and in  accordance  with  the  
Securities  and  Exchange  Board  of  India  (Issue of  Capital  and  Disclosure  Requirements)  
Regulations,  2018,  as  amended  (‘the  SEBI  ICDR  Regulations’)  and  the  Securities  and 
Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  
2015,  as  amended  (‘the  SEBI  Listing Regulations’) and the Listing Agreement entered into 
by the Company with the Stock Exchange(s) where the shares of the Company are listed and 
subject to approvals, consents, permissions and sanctions of any other authorities / 
institutions and subject to such conditions as may be prescribed by any of them while 
granting any such approvals, consents, permissions and sanctions and which may be agreed 
to by the Board of Directors (hereinafter referred to as the “Board” which terms shall be 
deemed to include any Committee which the Board may have constituted or hereinafter 
constitute to exercise its powers including the powers conferred by this resolution), the  
consent  and approval of the members of the Company ("Members") be and is hereby 
accorded to  the  Board to create, offer, issue, allot and deliver in one or more tranches upto 
4,00,00,000 Convertible Warrants at an issue price of Rs. 10/‐ per Warrant, aggregating to Rs. 
40,00,00,000/- (Rupees Forty Crores Only) to Promoter and Non-Promoters Category, on a 



 
preferential basis to the proposed allottees as mentioned below, on such terms, and 
conditions as may be determined by the Board in accordance with the SEBI ICDR Regulations 
or other provisions of law as may be prevailing at the time. 

S. No. Name of Proposed Allottees 
No. of Warrants 

to be issued 
Category 

1.  Abhinath Manikrao Shinde 2,20,82,000 Current Status/ Proposed 
Status - Promoter 

2.  Ketan Ishwarlal Kataria 29,08,000 
Current Status/ Proposed 

Status - Promoter 

3.  Mangesh Mukund Dehedkar 1,00,000  
Current Status/ Proposed 

Status - Non-Promoter 

4.  Vyankat Shrimant Deshamukh 7,80,000  
Current Status/ Proposed 

Status - Non-Promoter 

5.  Pankaj Subhash Gaikwad 3,90,000  Current Status/ Proposed 
Status - Non-Promoter 

6.  Sudarshan Subhash Gaikwad 7,80,000  Current Status/ Proposed 
Status - Non-Promoter 

7.  Sawata Kaduram Patil 7,80,000  
Current Status/ Proposed 

Status - Non-Promoter 

8.  Avinash Purushottom Kale 3,90,000  Current Status/ Proposed 
Status - Non-Promoter 

9.  Kishor Laxmanrao Sonkusare 60,000  
Current Status/ Proposed 

Status - Non-Promoter 

10.  Ankush Asaram Masure 7,80,000  
Current Status/ Proposed 

Status - Non-Promoter 

11.  Krishna Prabhakar Masure 11,70,000  Current Status/ Proposed 
Status - Non-Promoter 

12.  Ajay Shivkumar Mishra 60,000  Current Status/ Proposed 
Status - Non-Promoter 

13.  Kalpana Aashish Nanda 2,00,000  Current Status/ Proposed 
Status - Non-Promoter 

14.  Aruna Ashok Raut 7,80,000  
Current Status/ Proposed 

Status - Non-Promoter 

15.  Vivek Vilas Sandanse 3,90,000  Current Status/ Proposed 
Status - Non-Promoter 

16.  Dnyanoba Shivaji Solankar 3,90,000  
Current Status/ Proposed 

Status - Non-Promoter 

17.  Ganesh Gopalrao Yadav 60,000  
Current Status/ Proposed 

Status - Non-Promoter 

18.  Chandani Dnyaneshwar Zambre 3,90,000  Current Status/ Proposed 
Status - Non-Promoter 



 

S. No. Name of Proposed Allottees 
No. of Warrants 

to be issued 
Category 

19.  Dnyaneshwar Sitaram Zambare 7,80,000  Current Status/ Proposed 
Status - Non-Promoter 

20.  Anjali Ashok Raut 3,90,000  Current Status/ Proposed 
Status - Non-Promoter 

21.  Ashok Bhimrao Shinde 7,80,000  
Current Status/ Proposed 

Status - Non-Promoter 

22.  Masure Nikita Ankush 3,90,000  
Current Status/ Proposed 

Status - Non-Promoter 

23.  Atul Subhash Shinde 7,80,000  Current Status/ Proposed 
Status - Non-Promoter 

24.  Shubham Parmeshwar Shinde 3,90,000  Current Status/ Proposed 
Status - Non-Promoter 

25.  Hitendra Bhanji Mange 4,00,000 
Current Status/ Proposed 

Status - Non-Promoter 

26.  Manjulaben Dinesh Bhadra 2,00,000 Current Status/ Proposed 
Status - Non-Promoter 

27.  Ramesh Dhondiram Lukad 15,00,000 Current Status/ Proposed 
Status - Non-Promoter 

28.  Kajal Chetan Kakariya 1,00,000 
Current Status/ Proposed 

Status - Non-Promoter 

29.  Rachana Ujjwal Zamad 1,00,000 
Current Status/ Proposed 

Status - Non-Promoter 

30.  Sarthak Vijlani  17,00,000 Current Status/ Proposed 
Status - Non-Promoter 

 Total 4,00,00,000  
 

RESOLVED FURTHER THAT in terms of the provisions of Chapter V of the SEBI ICDR 
Regulations, the relevant date for determining the minimum issue price for the Preferential 
Allotment of the Convertible Warrants is August 17, 2026, being the date 30 days prior to the 
date of this Annual General Meeting and the minimum issue price has been determined 
accordingly in terms of the applicable provisions of the SEBI ICDR Regulations.  

RESOLVED FURTHER THAT, without prejudice to the generality of the above, the issue of 
Convertible Warrants and the resultant Equity Shares to be allotted on exercise of such 
Warrants shall be subject to the following terms and conditions apart from others as 
prescribed under applicable laws:  

a. The warrant holder shall pay an amount equivalent to at least 25% of the price fixed per 
warrant in terms of the SEBI (ICDR) Regulations on or before the allotment of warrants. Upon 



 
exercise of the option of conversion of the warrants into Equity shares by the warrant holder, 
the price equivalent to 75% of the issue price per warrant shall be payable on exercising the 
right of conversion of warrants. If the option to acquire equity shares pursuant to conversion 
of warrants is not exercised within the prescribed time period of 18 months from the date of 
allotment of warrants, then such warrants shall lapse and the amount paid under this clause 
shall be forfeited by the Company. 
  

b. The said Warrants shall be issued and allotted by the Company to Promoter and Non-
Promoter categories of persons within a period of 15 days from the date of passing of this 
resolution in dematerialized form provided that in case the allotment of the said Warrants is 
pending on account of pendency of any approval or permission by any regulatory authority 
or the Government of India, the allotment shall be completed within a period of 15 days from 
the date of receipt of last such approval or permissions.  
 

c. The Equity Shares allotted on conversion of the Warrants shall rank pari passu in all 
respects (including voting powers and the right to receive dividend), with the existing Equity 
Shares of the Company from the date of allotment thereof and shall be subject to the 
provisions of the Memorandum and Articles of Association of the Company.  
 

d. The Warrants may be exercised by the Warrant Holder, in one or more tranches, at any 
time on or before the expiry of 18 (Eighteen) months from the date of allotment of the 
Warrants by issuing a written notice to the Company specifying the number of Warrants 
proposed to be exercised along with the aggregate amount payable thereon, prior to or at the 
time of conversion. The Company shall accordingly, without any further approval from the 
Members of the Company, issue and allot the corresponding number of Equity Shares and 
perform such actions as required to credit the Equity Shares to the depository account and 
entering the name of allottee in the records of the Company as the registered owner of such 
Equity Shares. Upon exercise of the option by the allottee to convert the warrants in to Equity 
Shares, the Company shall ensure that the allotment of Equity Shares pursuant to exercise of 
the warrants is completed within 15 days from the date of such exercise by the allottee. 
 

e. The Warrants shall be exercised in a manner that is in compliance with the minimum 
public shareholding norms prescribed for the Company under the SEBI Listing Regulations 
and the Securities Contracts (Regulation) Rules, 1957. 
 

f. The issue of the Warrants as well as Equity Shares arising from the exercise of the 
Warrants shall be governed by the regulations and guidelines issued by SEBI or any other 
statutory authority as the case may be including any modifications thereof. 
 



 
g. The Warrants do not give any rights/entitlements to the Warrant holders as that of the 
shareholder of the Company. 
 

h. The Warrants and the Equity Shares allotted pursuant to exercise of such Warrants shall 
be subject to a lock-in for such period as specified under applicable provisions of the SEBI 
ICDR Regulations and allotted equity shares shall be listed on the stock exchanges subject to 
the receipt of necessary permissions and approvals. 
 

The Company shall procure the listing and trading approvals for the Equity Shares to be 
issued and allotted to the Warrant holders upon exercise of the Warrants from the relevant 
Stock Exchanges in accordance with the SEBI Listing Regulations and all other applicable 
laws, rules and regulation. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board 
be and is hereby authorised to do all such acts, deeds, matters and things as it may, in its 
absolute discretion, deem necessary, desirable or expedient for such purpose, including 
without limitation, issuing clarifications, resolving all questions of doubt, effecting any 
modifications or changes to the foregoing (including modification to the terms of the issue of 
Equity Shares), entering into contracts, arrangements, agreements, documents (including for 
appointment of agencies, intermediaries and advisors for the Issue) and to authorize all such 
persons as may be necessary, in connection therewith and incidental thereto as the Board in 
its absolute discretion shall deem fit without being required to seek any fresh approval of the 
Members of the Company and to settle all questions, difficulties or doubts that may arise in 
regard to the offer and acceptance of such conditions as may be imposed or prescribed by 
any regulatory, statutory authority or Government of India, while granting such approvals, 
consents, permissions and sanctions, issuing and allotment of the Equity Shares including 
the resultant Equity Shares and listing thereof with the Stock Exchange as appropriate and 
utilization of proceeds of the issue, filing of necessary forms with Registrar of Companies, 
Opening of separate bank account, filing of corporate action forms with depositories i.e., 
National Securities Depository Limited (NSDL) and Central Depository Services (India) 
Limited (CDSL) and take all other steps which may be incidental, consequential, relevant or 
ancillary in this connection and to effect any modification to the foregoing and the decision 
of the Board shall be final and conclusive. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any 
of the powers herein conferred, as it may deem fit in its absolute discretion, to any Committee 
of the Board or any one or more Director(s) / Company Secretary / any Officer(s) of the 
Company to give effect to the aforesaid resolution.” 
 



 
ITEM NO. 11: APPROVAL OF MATERIAL RELATED PARTY TRANSACTION(S) 
UNDER SECTION 188 OF THE COMPANIES ACT, 2013 AND REGULATION 23 OF THE 
SEBI LODR REGULATIONS: 
 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Meetings of Board 
and its Powers) Rules, 2014, and Regulation 23(4) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including Schedule XII thereto, as substituted 
by the SEBI (LODR) (Fifth Amendment) Regulations, 2025) and subject to such other 
approvals, permissions and sanctions as may be necessary, and pursuant to the 
recommendation of the Audit Committee and approval of the Board of Directors, the consent 
of the Members of the Company be and is hereby accorded to the Company entering into / 
continuing the following related party transaction(s) for the Financial Year 2026-27, with the 
related party/parties, on the terms as set out in the Explanatory Statement annexed to this 
Notice:” 

S. No. 
Name of the 

Related Party 
PAN Relationship 

Nature of 
Transaction 

Maximum 
Amount / 

Value 
approved (₹) 

1 
Mr. Abhinath 

Manikrao 
Shinde 

BQYPS1557B Director 
Unsecured 
Loan taken 

from Director 
₹ 1,00,00,000 

2 
Vyenkatesh 

Goldcare Private 
Limited 

AAKCG1924A 
Common 

Shareholder 

Unsecured 
Loan taken 

from related 
entity 

₹ 10,00,00,000 

3 
Vyenkatesh 

Goldcare Private 
Limited 

AAKCG1924A 
Common 

Shareholder 
Sale of Service ₹ 10,00,00,000 

4 
Vyenkatesh 

Global Ventures 
Private Limited 

AAVCS4001P 
Common 

Shareholder 

Unsecured 
Loan taken 

from related 
entity 

₹ 10,00,00,000 



 

S. No. 
Name of the 

Related Party 
PAN Relationship 

Nature of 
Transaction 

Maximum 
Amount / 

Value 
approved (₹) 

5 
Bharatam 

Finotech Private 
Limited 

AAMCB9209K 
Common 

Shareholder 

Unsecured 
Loan taken 

from related 
entity 

₹ 10,00,00,000 

6 
Bharatam 

Finotech Private 
Limited 

AAMCB9209K 
Common 

Shareholder 
Sale of Service ₹ 10,00,00,000 

7 

Penganga 
Sakhar 

Karkhana 
Private Limited 

AAMCP2929G 
Common 
Director 

Unsecured 
Loan given to 
related entity 

₹ 50,00,00,000 

8 
Mr. Vijay 
Thakkar 

BBRPT4565Q 
Non-

Executive 
Director 

Sitting Fees ₹ 1,00,000 

9 
Mr. Harshad 

Patel 
BWPPP2387H 

Non-
Executive 
Director 

Sitting Fees ₹ 1,00,000 

 

“RESOLVED FURTHER THAT the aforesaid approval is granted as an omnibus approval 
and shall be valid up to the date of the next Annual General Meeting of the Company, in 
accordance with Regulation 23(3)/(8) of the SEBI LODR Regulations.” 

“RESOLVED FURTHER THAT the Board of Directors of the Company (including any 
Committee thereof) be and is hereby authorised to take all such steps and to do all such acts, 
deeds, matters and things and to execute all such documents, instruments and writings as 
may be required, to give effect to this resolution.” 

 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 



 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684 
           
Dated: 14th August, 2026 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
NOTES: 
 
1. A member entitled to attend and vote at the Annual General Meeting (the “AGM”/the 
“Meeting”) is entitled to appoint proxies to attend and vote on a poll instead of 
himself/herself and the proxy need not be a member of the Company. 
 
2. A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in 
the aggregate not more than ten (10) percent of the total share capital of the Company 
carrying voting rights. A member holding more than ten (10) percent of the total share capital 
of the Company carrying voting rights may appoint a single person as proxy for any other 
person or shareholder. 
 
During the period beginning 24 hours before the time fixed for the commencement of the 
meeting and ending with the conclusion of the meeting, a member would be entitled to 
inspect the proxies lodged at any time during the business hours of the Company, provided 
that not less than three days of notice in writing is given to the Company. 
 
3. Proxy form and attendance slip are enclosed, proxies in order to be valid must reach at the 
registered office of the company not less than 48 hours before the commencement of the 
meeting. 
 
4. Corporate members are encouraged to attend and vote at the meeting. Corporate members 
are requested to send a certified copy of the Board resolution authorizing their representative 
to attend the meeting vote on their behalf at the meeting. The Copy of the same required to 
email to connect@bharatamventures.com with a copy marked to ivote@bigshareonline.com 
 



 
5. Explanatory Statement pursuant to section 102(1) of the Companies Act, 2013 (“the Act”) 
in respect of special business set out in notice, wherever applicable, is annexed hereto. 
 
6. In case of joint holders attending the Meeting, only such joint holder who is higher in order 
of names will be entitled to vote at the meeting. 
 
7. Members who hold shares in the Dematerialized form are requested to bring their Client 
ID and DP ID numbers for easy identification of attendance at the Meeting. 
 
8. Members, Proxies and Authorized Representatives are requested to bring the Attendance 
Slip enclosed herewith, duly completed, and signed, mentioning therein details of their DP 
ID and Client ID / Folio No. 
 
9. Members are requested to notify immediately changes in their respective address, if any, 
to the Company’s Registered Office quoting their Folio No. We request Members to update 
their email address with their Depository Participants to send communications 
electronically. 
 
10. In compliance with the Ministry of Corporate Affairs ("MCA") Circulars and SEBI 
Circulars, Notice of the AGM along with the Annual Report 2025-26 is being sent only 
through electronic mode to those Members whose e-mail address is registered with the 
Company/ Depository Participants (DPs). Members may note that the Notice and Annual 
Report 2025-26 will be available on the Company’s website at 
https://www.bharatamventures.com/ and websites of the Stock Exchanges i.e., BSE 
Limited. 
 
11. The Notice calling the meeting will be placed on the website of the Company at 
https://www.bharatamventures.com/. The Notice can also be accessed from the websites of 
the Stock Exchanges i.e. BSE Limited at www.bseindia.com respectively and the Notice will 
also be available on the website of Company’s Registrar and Transfer Agent BigShare 
services Pvt. Ltd. https://ivote.bigshareonline.com (agency for providing the Remote e-
Voting facility).  
 
12. SEBI has mandated the submission of the Permanent Account Number (PAN) by every 
participant in the securities market. Members holding shares in electronic form are, therefore, 
requested to submit their PAN to their depository participant(s). Members holding shares in 
physical form are required to submit their PAN details to the RTA. 
 
13. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 
(as amended), the Company has provided facility of remote e-voting to its Members in 



 
respect of the business to be transacted at the AGM. For this purpose, the Company has 
entered an arrangement with BigShare services Pvt. Ltd. for facilitating voting through 
electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a 
member using remote e-voting will be provided by BigShare services Pvt. Ltd. 
 
14. The Register of Directors and Key Managerial Personnel and their shareholding, 
maintained under Section 170 of the Act, and the Register of Contracts or Arrangements in 
which the directors are interested, maintained under Section 189 of the Act, will be available 
for inspection by the members during the AGM. 
 
15. Members holding shares in physical form are requested to approach a Depository 
Participant for dematerializing the shares so that the shareholding particulars can be 
electronically kept and the loss of certificate, etc. can be avoided. Furthermore, SEBI (Listing 
Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 notified 
on 8th June, 2018 states that w.e.f. 5th December 2018, except in case of transmission or 
transposition of securities, requests for effecting transfer of securities shall not be processed 
unless the securities are held in the dematerialized form with a depository. 
 
 
 
16. The e-voting period commences on Sunday, September 13, 2026 at 09:00 A.M. (IST) and 
ends on Tuesday, September 15, 2026 at 05:00 P.M. (IST). During this period, members 
holding share either in physical or dematerialized form, as on cut-off date, i.e., as on 
Wednesday, September 9, 2026 may cast their votes electronically. The e-voting module will 
be disabled by BigShare services Pvt. Ltd. for voting thereafter. A member will not be allowed 
to vote again on any resolution on which vote has already been cast. The voting rights of 
members shall be proportionate to their share of the paid-up equity share capital of the 
Company as on the cut-off date, i.e., as on Wednesday, September 9, 2026. 
 
17. Any person who acquires shares of the Company and becomes a Member of the 
Company after sending of the Notice and holding shares as of the cut-off date, may obtain 
the login ID and password by sending a request at connect@bharatamventures.com or 
investor@bigshareonline.com. However, if he / she is already registered with BigShare 
Services Pvt Ltd for remote e-voting then he / she can use his / her existing user ID and 
password for casting the vote. 
 
18. Members are requested to address all correspondence, to the RTA, BigShare Services Pvt. 
Ltd, Registrars and Share Transfer Agents, Pinnacle Business Park, Office No S6-2, 6th, 
Mahakali Caves Rd, next to Ahura Centre, Andheri East, Mumbai, Maharashtra 400093| 
Phone: 91-22-6263 8200, E-mail- investor@bigshareonline.com. 
 



 
19. SEBI has decided that securities of listed companies can be transferred only in 
dematerialized form from December 5, 2018. In view of the above and to avail various 
benefits of dematerialization, members are advised to dematerialize shares held by them in 
physical form. 
 
20. Members can avail of the facility of nomination in respect of shares held by them in 
physical form pursuant to the provisions of Section 72 of the Companies Act, 2013 read with 
Rule 19(1) of the Companies (Share Capital and Debentures) Rules, 2014. Members desiring 
to avail of this facility may send their nomination in the prescribed Form No. SH-13 duly 
filled in to RTA at the address mentioned at point 19 of the notice. Members holding shares 
in electronic form may contact their respective Depository Participants for availing this 
facility. If a member desires to cancel the earlier nomination and record fresh nomination, 
he/she may submit the same in Form No. SH-13. Both the forms are also available on the 
website of the Company at the web-link: https://www.bharatamventures.com/. 
 
21. Mr. Krishna Kumar, Proprietor of M/s. JK & Associates, Practising Company 
Secretaries an Independent Professional have been appointed as the Scrutinizer to scrutinize 
the e-voting process and votes cast through Ballot Paper at the AGM in a fair and transparent 
manner. 
 
22. The Scrutinizer shall after the conclusion of voting at the general meeting, shall make, 
not later than forty-eight (48) hours of the conclusion of the Meeting, a consolidated 
scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a 
person authorized by him in writing, who shall countersign the same and declare the result 
of the voting forthwith. 
 
23. The Results declared along with the report of the Scrutinizer shall be placed on the 
website of the Company https://www.bharatamventures.com/, notice board of the Company 
at the registered office as well as the corporate office and of Company’s Registrar and 
Transfer Agent BigShare services Pvt. Ltd. https://ivote.bigshareonline.com (agency for 
providing the Remote e-Voting facility) immediately after the declaration of result by the 
Chairman or a person authorized by him in writing. The results shall also be immediately 
forwarded to the stock exchanges at which the shares of the Company are listed. 
 
24. The Members who have casted their vote by remote e-voting system prior to the AGM 
may also attend the AGM but shall not be entitled to cast their vote again. 
 
25. The route map showing directions to reach the venue of the AGM is annexed. 
 
26. A detailed profile of Directors along with additional information required under 
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 



 
2015 (‘Listing Regulations’) and Secretarial Standard on General Meetings is provided 
separately by way of an Annexure to the Notice. 
 
27. A person, whose name is recorded in the Register of Members or in the Register of 
Beneficial Owners maintained by the Depositories as on the Cut-off Date i.e., Wednesday, 
September 9, 2026 only shall be entitled to avail the facility of remote e-voting. A person who 
is not a member as on the Cut-off Date, should treat the Notice for information purpose only. 
 
28. Members may please note that SEBI vide its Circular No. 
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25th January, 2022 has mandated 
the Listed Companies to issue securities in demat form only while processing service 
requests viz. issue of duplicate securities certificate; claim from Unclaimed Suspense 
Account; Renewal/Exchange of securities certificate; Endorsement; Sub-division/Splitting 
of securities certificate; Consolidation of securities certificates/folios; Transmission and 
Transposition. Accordingly, Members are requested to make service requests by submitting 
a duly filled and signed Form ISR–4, the format of which is available on the website of the 
Company’s RTA and can be accessed through the link: https://www.bigshareonline.com/ 
Resources.aspx It may be noted that any service request can be processed only after the folio 
is KYC compliant. SEBI vide its notification dated 24th January, 2022 has mandated that all 
requests for transfer of securities including transmission and transposition requests shall be 
processed only in dematerialized form. In view of the same and to eliminate all risks 
associated with physical shares and avail various benefits of dematerialization, Members are 
advised to dematerialize the shares held by them in physical form. Members can contact the 
Company or RTA, for assistance in this regard. 
 
 
PLEASE READ THE INSTRUCTIONS FOR E-VOTING BEFORE EXERCISING THE 
VOTE. 
THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER: 
 

i.The voting period begins on Sunday, 13 September 2026 at 9:00 A.M. and ends on Tuesday, 
15 September 2026 at 5:00 P.M. During this period shareholders of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date of Wednesday, 
09th September, 2026 may cast their vote electronically. The e-voting module shall be disabled 
by Bigshare for voting thereafter.  
 

ii.Shareholders who have already voted prior to the meeting date would not be entitled to vote 
at the meeting venue. 
 

iii.Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting 



 
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been 
observed that the participation by the public non-institutional shareholders/retail 
shareholders is at a negligible level. 
 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to 
listed entities in India. This necessitates registration on various ESPs and maintenance of 
multiple user IDs and passwords by the shareholders. 
 
In order to increase the efficiency of the voting process, pursuant to a public consultation, it 
has been decided to enable e-voting to all the demat account holders, by way of a single 
login credential, through their demat accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their vote without having to 
register again with the ESPs, thereby, not only facilitating seamless authentication but also 
enhancing ease and convenience of participating in e-voting process. 
 

iv.In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 
on e-Voting facility provided by Listed Companies, Individual shareholders holding 
securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their demat accounts in order to access e-Voting facility. 
 
 
 
 
 
 
 
 
1. Pursuant to above said SEBI Circular, Login method for e-Voting for Individual 
shareholders holding securities in Demat mode is given below: 
 

Type of shareholders Login Method 

 
Individual Shareholders 
holding securities in 
Demat mode with 
CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can 
login through their existing user id and password. Option will be 
made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi/Easiest is 
https://web.cdslindia.com/myeasitoken/home/login or visit 
CDSL website www.cdslindia.com and click on login icon & New 
System Myeasi Tab and then use your existing my easi username 
& password. 
 



 
2) After successful login the Easi / Easiest user will be able to 
see the e-Voting option for eligible companies where the evoting 
is in progress as per the information provided by company. On 
clicking the evoting option, the user will be able to see e-Voting 
page of BIGSHARE the e-Voting service provider and you will 
be re-directed to i-Vote website for casting your vote during the 
remote e-Voting period. Additionally, there is also links provided 
to access the system of all e-Voting Service Providers i.e. 
BIGSHARE, so that the user can visit the e-Voting service 
providers’ website directly. 
 
3) If the user is not registered for Easi/Easiest, option to 
register is available at 
https://web.cdslindia.com/myeasitoken/Registration/EasiRegi
stration  
 
4) Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a link 
https://evoting.cdslindia.com/Evoting/EvotingLogin The 
system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After 
successful authentication, user will be able to see the e-Voting 
option where the evoting is in progress, and also able to directly 
access the system of all e-Voting Service Providers. Click on 
BIGSHARE and you will be re-directed to i-Vote website for 
casting your vote during the remote e-voting period. 

 
Individual Shareholders 
holding securities in 
demat mode with 
NSDL 

1) If you are already registered for NSDL IDeAS facility, 
please visit the e-Services website of NSDL. Open web browser 
by typing the following URL: https://eservices.nsdl.com either 
on a Personal Computer or on a mobile. Once the home page of 
e-Services is launched, click on the “Beneficial Owner” icon under 
“Login” which is available under ‘IDeAS’ section. A new screen 
will open. You will have to enter your User ID and Password. 
After successful authentication, you will be able to see e-Voting 
services. Click on “Access to e-Voting” under e-Voting services 
and you will be able to see e-Voting page. Click on company name 
or e-Voting service provider name BIGSHARE and you will be 
re-directed to i-Vote website for casting your vote during the 
remote e-Voting period. 
 
2) If the user is not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 



 
“Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  
 
3) Visit the e-Voting website of NSDL. Open web browser by 
typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile. Once the home 
page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. A new 
screen will open. You will have to enter your User ID (i.e. your 
sixteen-digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider name BIGSHARE 
and you will be redirected to i-Vote website for casting your vote 
during the remote e-Voting period. 
 
4) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogi
n.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, 
PAN No., Verification code and generate OTP. Enter the OTP 
received on registered email id/mobile number and click on 
login. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page with all 
e-Voting Service Providers. Click on BIGSHARE and you will be 
re-directed to i-vote (E-voting website) for casting your vote 
during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. 

Individual Shareholders 
(holding securities in 
demat mode) login 
through their 
Depository Participants 

You can also login using the login credentials of your demat 
account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility.  After Successful login, you 
will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site 
after successful authentication, wherein you can see e-Voting 
feature. Click on company name or e-Voting service provider 
name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use 
Forget User ID and Forget Password option available at abovementioned website. 
 



 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical 
issues related to login through Depository i.e. CDSL and NSDL 
 

Login type Helpdesk details 
Individual Shareholders holding securities 
in Demat mode with CDSL 

Members facing any technical issue in login 
can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com 
or contact at toll free No. 1800 22 55 33. 

Individual Shareholders holding securities 
in Demat mode with NSDL 

Members facing any technical issue in login 
can contact NSDL helpdesk by sending a 
request at evoting@nsdl.com or call at 022- 
48867000.  

 
2. Login method for e-Voting for shareholder other than individual shareholders holding 
shares in Demat mode & physical mode is given below: 
 
 You are requested to launch the URL on internet browser: 
https://ivote.bigshareonline.com 
 
 Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting 
Platform.  
 
 Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which 
is shared separately on you register email id. 
 
o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary 
ID as user id. 
 
o Shareholders holding shares in NSDL demat account should enter 8 Character DP ID 
followed by 8 Digit Client ID as user id. 
 
 
o Shareholders holding shares in physical form should enter Event No + Folio Number 
registered with the Company as user id. 
 
Note If you have not received any user id or password, please email from your registered email id or 
contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section). 
 
 Click on I AM NOT A ROBOT (CAPTCHA) option and login. 
 



 
NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting 
system of https://ivote.bigshareonline.com  and/or voted on an earlier event of any 
company then they can use their existing user id and password to login. 
 
 If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and 
then Click on ‘Forgot your password? 
 
 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) 
option and click on ‘Reset’. 
(In case a shareholder is having valid email address, Password will be sent to his / her registered e-mail 
address). 
 
Voting method for shareholders on i-Vote E-voting portal: 
 
 After successful login, Bigshare E-voting system page will appear. 
 
 Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor 
portal. 
 
 Select event for which you are desire to vote under the dropdown option. 
 
 Click on “VOTE NOW” option which is appearing on the right-hand side top corner of the 
page. 
 
 Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or 
“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click 
“OK” to confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to 
modify your vote.  
 
 Once you confirm the vote you will receive confirmation message on display screen and 
also you will receive an email on your registered email id. During the voting period, 
members can login any number of times till they have voted on the resolution(s). Once vote 
on a resolution is casted, it cannot be changed subsequently. 
 
 Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under 
“PROFILE” option on investor portal. 
 
3.Custodian registration process for i-Vote E-Voting Website: 
 
 You are requested to launch the URL on internet browser: 
https://ivote.bigshareonline.com  
 



 
 Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-
Vote e-Voting Platform. 
 
 Enter all required details and submit. 
 
 After Successful registration, message will be displayed with “User id and password will 
be sent via email on your registered email id”. 
 
NOTE: If Custodian have registered on to e-Voting system of 
https://ivote.bigshareonline.com  and/or voted on an earlier event of any company then 
they can use their existing user id and password to login. 
 
 If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab 
and further Click on ‘Forgot your password? 
 
 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) 
option and click on ‘RESET. 
 
(In case a custodian is having valid email address, Password will be sent to his / her registered e-mail 
address). 
 
Voting method for Custodian on i-Vote E-voting portal: 
 
 After successful login, Bigshare E-voting system page will appear. 
 
Investor Mapping: 
 
 First you need to map the investor with your user ID under “DOCUMENTS” option on 
custodian portal. 
 
o Click on “DOCUMENT TYPE” dropdown option and select document type power of 
attorney (POA). 
 
o Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board 
resolution for respective investor and click on “UPLOAD”. 
 
 
Note: The power of attorney (POA) or board resolution has to be named as the 
“InvestorID.pdf” (Mention Demat account number as Investor ID.) 
 
o Your investor is now mapped and you can check the file status on display.  
 



 
Investor vote File Upload: 
 
 To cast your vote, select “VOTE FILE UPLOAD” option from left hand side menu on 
custodian portal. 
 
 Select the Event under dropdown option. 
 
 Download sample voting file and enter relevant details as required and upload the same 
file under upload document option by clicking on “UPLOAD”. Confirmation message will 
be displayed on the screen and also you can check the file status on display (Once vote on a 
resolution is casted, it cannot be changed subsequently).  
 
 Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under 
“PROFILE” option on custodian portal. 
 
Helpdesk for queries regarding e-voting: 
 

Login type Helpdesk details 
Shareholder ‘s other than 
individual shareholders 
holding shares in Demat 
mode & Physical mode. 

In case shareholders/ investor have any queries regarding 
E-voting, you may refer the Frequently Asked Questions 
(‘FAQs’) and i-Vote e-Voting module available at 
https://ivote.bigshareonline.com, under download 
section or you can email us to ivote@bigshareonline.com 
or call us at: 022-62638338 

 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 
 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684           
 
Dated: 14th August, 2026 
Place: Mumbai 
 
 
 

EXPLANATORY STATEMENT 

(Pursuant to Section 102(1) of the Companies Act, 2013) 



 
The following Explanatory Statement sets out all material facts relating to the businesses 
mentioned at Item Nos. 3 to 11 of the accompanying Notice convening the 41st Annual 
General Meeting of the Company. 

ITEM NO. 2 - APPOINTMENT OF M/s. N K MITTAL & ASSOCIATES, CHARTERED 
ACCOUNTANTS, AS STATUTORY AUDITORS OF THE COMPANY: 

M/s. Maheshwari & Co., Chartered Accountants (ICAI Firm Registration No. 105834W), the 
then Statutory Auditors of the Company, tendered their resignation with effect from 14th 
August, 2025, before the expiry of their term, thereby resulting in a casual vacancy in the 
office of the Statutory Auditors of the Company as contemplated under Section 139(8) of the 
Companies Act, 2013. The said resignation, together with the reasons therefor and the views 
of the Audit Committee thereon, was duly intimated to BSE Limited in accordance with 
Regulation 30 read with Part A of Schedule III to the SEBI Listing Regulations. 

The Board of Directors of the Company, on the recommendation of the Audit Committee, at 
its meeting held on Monday, 29th September, 2025, appointed M/s. N K Mittal & Associates, 
Chartered Accountants (ICAI Firm Registration No. 113281W), to fill the said casual vacancy, 
and the said appointment was approved by the Members of the Company by an Ordinary 
Resolution passed at the Extraordinary General Meeting held on 25th October, 2025, to hold 
office until the conclusion of this Annual General Meeting. 

M/s. N K Mittal & Associates, Chartered Accountants, accordingly hold office as Statutory 
Auditors of the Company only up to the conclusion of this Annual General Meeting. It is 
therefore necessary for the Members to appoint the Statutory Auditors of the Company in 
terms of Section 139(1) of the Companies Act, 2013. 

The Board of Directors, on the recommendation of the Audit Committee, has recommended 
the appointment of M/s. N K Mittal & Associates, Chartered Accountants (ICAI Firm 
Registration No. 113281W), as the Statutory Auditors of the Company for a first term of five 
consecutive years, to hold office from the conclusion of this Annual General Meeting until 
the conclusion of the Annual General Meeting of the Company to be held in the calendar 
year 2031, to conduct the statutory audit of the Company for the financial years 2026-27 to 
2030-31. 

The tenure served by M/s. N K Mittal & Associates for the purpose of filling the casual 
vacancy under Section 139(8) of the Companies Act, 2013, being a period ending with the 
conclusion of this Annual General Meeting, does not constitute a "term of five consecutive 
years" within the meaning of Section 139(2) of the Companies Act, 2013. Accordingly, the 
appointment now proposed constitutes the first term of the said firm for the purposes of the 



 
rotation requirements prescribed under Section 139(2) of the Companies Act, 2013 read with 
Rule 6 of the Companies (Audit and Auditors) Rules, 2014. 

M/s. N K Mittal & Associates, Chartered Accountants, have conveyed their written consent 
to act as the Statutory Auditors of the Company and have furnished a certificate to the effect 
that their appointment, if made, shall be in accordance with the conditions prescribed under 
Section 139 of the Companies Act, 2013 read with Rule 4 of the Companies (Audit and 
Auditors) Rules, 2014, that they are eligible to be appointed and are not disqualified in terms 
of Section 141 of the Companies Act, 2013, and that they satisfy the criteria specified in 
Section 141(3) of the Companies Act, 2013. They have further confirmed that they hold a valid 
Peer Review Certificate issued by the Peer Review Board of the Institute of Chartered 
Accountants of India as required under Regulation 33(1)(d) of the SEBI Listing Regulations. 

DISCLOSURES UNDER REGULATION 36(5) OF THE SEBI LISTING REGULATIONS 

a) Proposed fees payable to the Statutory Auditors: 
 
Particulars Amount (₹) 

Statutory audit fees for FY 2026-27 As per the mutual agreement 

Limited review of quarterly financial results As per the mutual agreement 

Tax audit and certification fees As per the mutual agreement 

Reimbursement of out-of-pocket expenses At Actual 

Applicable taxes shall be payable in addition. The fees for the remaining years of the term 
shall be determined by the Board of Directors, in consultation with the Audit Committee, in 
mutual agreement with the Statutory Auditors. 

b) Terms of appointment: Appointment for a first term of five consecutive years, from the 
conclusion of this Annual General Meeting until the conclusion of the Annual General 
Meeting to be held in the calendar year 2031, covering the audit of the financial statements 
for the financial years 2026-27 to 2030-31. 
 
c) Material change in fee payable as compared to the outgoing auditor: There is no 
material change in the fees payable to the Statutory Auditors as compared to the fees paid to 
the outgoing auditors. 
 
d) Basis of recommendation, including details in relation to and credentials of the 
Statutory Auditors proposed to be appointed: The Audit Committee and the Board of 



 
Directors, while recommending the appointment, evaluated inter alia the firm's standing and 
experience in the profession, the size and composition of its audit team, its experience in 
auditing listed entities and entities engaged in the manufacturing sector, the adequacy of its 
infrastructure and resources having regard to the scale and nature of the Company's 
operations, its independence from the Company, the validity of its Peer Review Certificate, 
and its performance during the period it held office to fill the casual vacancy. 
 
Credentials of M/s. N K Mittal & Associates, Chartered Accountants: 
 ICAI Firm Registration Number: 113281W  
 Years of Establishment: 1993 
 Address of Head Office: Office Number 620, 6th Floor, Pearl Plaza, Opposite Andheri 
Railway Station, Andheri West, Mumbai 400058 
 Number of Partners: 2 
 Peer Review Certificate Number and Validity: 016236 and the certificate shall remain 
valid till 31-01-2027 
 Area of Specialisation: Audit, assurance, taxation, regulatory, IPO and advisory services 
with a focused commitment to governance, accuracy, independence and timely execution 
 Experience in auditing listed entities: 34 Years of experience 
 
e) Nature of concern or interest: None of the Directors, Key Managerial Personnel of the 
Company or their respective relatives is, in any way, concerned or interested, financially or 
otherwise, in the resolution set out at Item No. [2] of this Notice. 
 
f) Recommendation: The Board of Directors recommends the Ordinary Resolution set out 
at Item No. [2] of this Notice for approval of the Members. 

ITEM NO. 3 – APPOINTMENT OF MR. KETAN ISHWARLAL KATARIA (DIN: 
01943753) AS A DIRECTOR: 

The Board of Directors, at its meeting held on August 14, 2026, appointed Mr. Ketan 
Ishwarlal Kataria (DIN: 01943753) as an Additional Director of the Company in the category 
of Promoter, Non-Executive Director, with effect from August 14, 2026, pursuant to Section 
161(1) of the Companies Act, 2013 and the Articles of Association of the Company. 

In terms of Section 161(1) of the Act, Mr. Kataria holds office only up to the date of the 
ensuing Annual General Meeting. The Company has also received from him his consent to 
act as a Director in Form DIR-2, the disclosure of interest in Form MBP-1, and a declaration 
under Section 164(2) of the Act read with Rule 14 of the Companies (Appointment and 
Qualification of Directors) Rules, 2014 confirming that he is not disqualified from being 
appointed as a Director. He has further confirmed that he is not debarred from holding the 



 
office of Director by virtue of any order passed by SEBI or any other authority, in terms of 
the BSE circular read with SEBI Circular No. LIST/COMP/14/2018-19 dated June 20, 2018. 

Mr. Ketan Ishwarlal Kataria is a business professional with experience in corporate 
management, business advisory and entrepreneurial activities. He has been associated with 
various companies and business entities in the capacities of Director, Partner and Designated 
Partner. He has served as a Director in companies including Swojas Energy Foods Limited, 
Holasure India Private Limited and Aricent System Private Limited, and has been associated 
with Fusion Corporate Advisors LLP as a Partner / Designated Partner. He has also been 
associated with the Bhanushali Chamber of Commerce as a Director. He presently holds 
30,000 Equity Shares in the Company. 

The Board is of the view that the appointment of Mr. Kataria would be in the interest of the 
Company and accordingly recommends the Ordinary Resolution set out at Item No. 3 of the 
Notice for approval of the Members. 

A brief profile of Mr. Ketan Ishwarlal Kataria, as required under Regulation 36(3) of the SEBI 
Listing Regulations and Clause 1.2.5 of Secretarial Standard-2, is annexed to this Notice as 
Annexure A. 

Except Mr. Ketan Ishwarlal Kataria and his relatives, to the extent of their shareholding, if 
any, in the Company and his proposed appointment, none of the other Directors, Key 
Managerial Personnel of the Company or their respective relatives is, in any way, concerned 
or interested, financially or otherwise, in the resolution set out at Item No. 3 of the Notice. 

ITEM NO. 4 – APPOINTMENT OF MR. PRAVIN SHANTARAM THIGALE (DIN: 
09182612) AS A DIRECTOR: 

The Board of Directors, at its meeting held on August 14, 2026, appointed Mr. Pravin 
Shantaram Thigale (DIN: 09182612) as an Additional Director of the Company in the 
category of Professional, Executive Director, with effect from August 14, 2026, pursuant to 
Section 161(1) of the Companies Act, 2013 and the Articles of Association of the Company. 

In terms of Section 161(1) of the Act, Mr. Thigale holds office only up to the date of the 
ensuing Annual General Meeting. The Company has received in writing his consent in Form 
DIR-2, the disclosure of interest in Form MBP-1 and a declaration under Section 164(2) of 
the Act confirming that he is not disqualified from being appointed as a Director. He has 
further confirmed that he is not debarred from holding the office of Director by virtue of any 
order passed by SEBI or any other authority. 

Mr. Pravin Shantaram Thigale is a seasoned professional with over two decades of 
experience in Human Resources and Financial Services, having held senior leadership 



 
positions with reputed organisations including Asian Paints, Welspun Group, Reliance 
Capital, DHFL, Weizmann Forex, Suryoday Small Finance Bank and Altum Credo Home 
Finance. His expertise encompasses strategic human resources leadership, business 
transformation, organisational development, financial inclusion and scaling early-stage 
businesses. He is currently associated with Sa-Dhan, a Self-Regulatory Organisation for 
Microfinance Institutions, and is also a Director of Finaleap Finserv Private Limited. He has 
co-founded Fingel Management Services with a focus on extending technology-driven 
financial services to underserved communities. He is an alumnus of the Indian Institute of 
Management, Ahmedabad and holds a Bachelor of Science degree from the University of 
Mumbai. He has been recognised among the "40 Most Talented HR Leaders – 2014" and the 
"50 Young HR Leaders – 2015" by the Asia Pacific HRM Congress. He does not hold any 
Equity Shares in the Company. 

The Board is of the view that the association of Mr. Thigale would bring valuable professional 
expertise to the Company, particularly in the context of the Company's proposed business 
expansion, and accordingly recommends the Ordinary Resolution set out at Item No. 4 of 
the Notice for approval of the Members. 

A brief profile of Mr. Pravin Shantaram Thigale, as required under Regulation 36(3) of the 
SEBI Listing Regulations and Clause 1.2.5 of Secretarial Standard-2, is annexed to this Notice 
as Annexure A. 

Except Mr. Pravin Shantaram Thigale and his relatives, to the extent of his proposed 
appointment, none of the other Directors, Key Managerial Personnel of the Company or their 
respective relatives is, in any way, concerned or interested, financially or otherwise, in the 
resolution set out at Item No. 4 of the Notice. 

ITEM NO. 5 – APPOINTMENT OF MR. RAHUL CHANDRATRE (DIN: 02653975) AS A 
DIRECTOR (NON-EXECUTIVE, NON-INDEPENDENT): 

The Board of Directors, at its meeting held on May 28, 2026, appointed Mr. Rahul Chandratre 
(DIN: 02653975) as an Additional Director of the Company in the category of Non-Executive, 
Non-Independent Director, with effect from May 28, 2026, pursuant to Section 161(1) of the 
Companies Act, 2013 and the Articles of Association of the Company. The said appointment 
was intimated to BSE Limited under Regulation 30 of the SEBI Listing Regulations. 

In terms of Section 161(1) of the Act, Mr. Chandratre holds office only up to the date of the 
ensuing Annual General Meeting. The Company has received a notice in writing from a 
Member under Section 160(1) of the Act proposing his candidature for the office of Director, 
together with his consent to act as a Director in Form DIR-2, the disclosure of interest in Form 



 
MBP-1 and a declaration under Section 164(2) of the Act confirming that he is not disqualified 
from being appointed as a Director. He has further confirmed that he is not debarred from 
holding the office of Director by virtue of any order passed by SEBI or any other authority. 

The Board is of the view that his association would be in the interest of the Company and 
accordingly recommends the Ordinary Resolution set out at Item No. 5 of the Notice for 
approval of the Members. 

A brief profile of Mr. Rahul Chandratre, as required under Regulation 36(3) of the SEBI 
Listing Regulations and Clause 1.2.5 of Secretarial Standard-2, is annexed to this Notice as 
Annexure A. 

Except Mr. Rahul Chandratre and his relatives, to the extent of his proposed appointment, 
none of the other Directors, Key Managerial Personnel of the Company or their respective 
relatives is, in any way, concerned or interested, financially or otherwise, in the resolution 
set out at Item No. 5 of the Notice. 

ITEM NO. 6 – INCREASE IN AUTHORISED SHARE CAPITAL AND ALTERATION OF 
CLAUSE V OF THE MEMORANDUM OF ASSOCIATION: 

The present Authorised Share Capital of the Company is ₹50,00,000/- (Rupees Fifty Lakh 
only) divided into 5,00,000 (Five Lakh) Equity Shares of ₹10/- each, and the issued, 
subscribed and paid-up Equity Share Capital of the Company as on the date of this Notice is 
₹50,00,000/- divided into 5,00,000 Equity Shares of ₹10/- each. 

In order to meet the future capital requirements of the Company, and in particular to enable 
the Company to create, offer, issue and allot up to 4,00,00,000 Convertible Warrants on a 
preferential basis and the Equity Shares to be allotted upon conversion thereof as set out at 
Item No. 11 of this Notice, the existing Authorised Share Capital of the Company is 
inadequate. Accordingly, the Board of Directors, at its meeting held on August 14, 2026, 
approved, subject to the approval of the Members, the increase of the Authorised Share 
Capital of the Company to ₹40,50,00,000/- (Rupees Forty Crore Fifty Lakh only) divided into 
4,05,00,000 (Four Crore Five Lakh) Equity Shares of ₹10/- each. 

Consequent upon the aforesaid increase, Clause V of the Memorandum of Association of the 
Company relating to the Authorised Share Capital is required to be altered. In terms of 
Sections 13, 61(1)(a) and 64 of the Companies Act, 2013 read with the Articles of Association 
of the Company, the increase in the Authorised Share Capital and the consequential 
alteration of the capital clause of the Memorandum of Association require the approval of 
the Members by way of an Ordinary Resolution. 



 
A copy of the Memorandum of Association of the Company, together with the proposed 
alteration, is available for inspection by the Members at the Registered Office of the Company 
on all working days up to the date of the Annual General Meeting. 

The Board recommends the Ordinary Resolution set out at Item No. 6 of the Notice for 
approval of the Members. 

None of the Directors, Key Managerial Personnel of the Company or their respective relatives 
is, in any way, concerned or interested, financially or otherwise, in the resolution set out at 
Item No. 6 of the Notice, except to the extent of their respective shareholding, if any, in the 
Company and to the extent of the Warrants proposed to be allotted to them under Item No. 
10 of the Notice. 

ITEM NO. 7 – ALTERATION OF CLAUSE III(A) – MAIN OBJECTS OF THE 
MEMORANDUM OF ASSOCIATION: 

The members are informed that the Company proposes to expand/diversify its business 
activities and to undertake the activities covered under the proposed new object clause. 

In order to enable the Company to undertake the proposed business activities and to facilitate 
the future growth and expansion of the Company, it is considered necessary and expedient 
to amend Clause III(A) – Main Objects of the Memorandum of Association of the Company 
by inserting the following new sub-clause(s) after the existing sub-clause(s): 

“2.  To carry on in India and elsewhere the business of manufacturing, producing, processing, 
refining, milling, extracting, crushing, blending, fortifying, packaging, branding, preserving, storing, 
warehousing, transporting, buying, selling, importing, exporting, distributing and otherwise dealing 
in all types of agricultural, horticultural, plantation and agro-based commodities and products, 
including but not limited to sugar and sugarcane, refined and raw sugar, pharmaceutical grade sugar, 
sugar cubes, sachets, branded, fortified and value-added sugar products, jaggery, natural and artificial 
sweeteners and sugar substitutes, grains, cereals, pulses, oilseeds, edible and non-edible oils and oil 
derivatives, spices, plantation produce, fruits, vegetables, starch and starch derivatives, animal feed 
and cattle feed, and all by-products, co-products, intermediates, derivatives and allied products arising 
from or used in connection with any of the foregoing; and to acquire, set up, promote, invest in, 
collaborate or enter into joint ventures, strategic alliances, technical or financial arrangements, 
partnerships or other associations with any person, firm, body corporate or entity engaged in or 
connected with the aforesaid or any similar or allied business, whether in India or abroad; and to carry 
on all such other activities as may be necessary, incidental or conducive to the attainment of the 
aforesaid objects, as may be permitted by law.” 

The proposed alteration will provide the Company with the requisite authority under its 
Memorandum of Association to undertake the aforesaid activities and pursue new business 



 
opportunities, subject to obtaining such approvals, registrations, licences and permissions as 
may be required under applicable laws. 

The proposed alteration of the Memorandum of Association is being placed before the 
members for their approval by way of a Special Resolution pursuant to Section 13 of the 
Companies Act, 2013 and the rules made thereunder. Section 13 permits alteration of the 
Memorandum by way of a Special Resolution, subject to compliance with the prescribed 
requirements. 

A copy of the existing Memorandum of Association and the proposed altered Memorandum 
of Association will be available for inspection by the members at the Registered Office of the 
Company during business hours on all working days up to and including the date of the 
General Meeting. 

The Board recommends the Special Resolution set out at Item No. 7 of the Notice for approval 
by the members. 

None of the Directors, Key Managerial Personnel of the Company and their respective 
relatives is concerned or interested, financially or otherwise, in the proposed resolution, 
except to the extent of their respective shareholding, if any, in the Company. 

ITEM NO. 8 – ALTERATION IN CLAUSE 8 OF THE ARTICLES OF ASSOCIATION OF 
COMPANY: 

In terms of preferential issue, the approval of the Shareholders by special resolution is 
required for issue of preferential allotment of Equity Shares and for making amendments to 
the Articles of Association to empower the Company for the said further issue of securities 
may be made in any manner whatsoever as the Board may determine including by way of 
preferential offer or private placement.  

Consent of the members is therefore sought in connection with the aforesaid amendment of 
Articles of Association.  

A draft copy of the altered AOA can be inspected by the members at the Registered office of 
the Company on all working days (excluding Saturdays and Sundays) during 10:00 A.M. to 
5:00 P.M. up to the date of Annual General Meeting  

Your Directors recommend Resolution at Item No. 8 as a Special Resolution for approval of 
the members  



 
None of the Directors, Key Managerial Personnel of the Company or their respective 
relatives, are in any way concerned or interested, financially or otherwise, in the said 
resolution. 

ITEM NO. 9 – SHIFTING OF THE REGISTERED OFFICE FROM MUMBAI TO PUNE: 

The Registered Office of the Company is presently situated at Office No. 1301, 13th Floor, 
Signature Business Park, Commercial Premises CHSL, Postal Colony, Near Fine Arts Society, 
Chembur, Mumbai – 400071, Maharashtra, which falls within the jurisdiction of the Registrar 
of Companies, Mumbai. 

The Board of Directors, at its meeting held on August 14, 2026, approved, subject to the 
approval of the Members and the confirmation of the Regional Director, Western Region, the 
shifting of the Registered Office of the Company to Office No. 503, Marisoft-1, Survey No. 
15, Marigold Premises, Pune – 411014, Maharashtra, which falls within the jurisdiction of 
the Registrar of Companies, Pune. 

The proposed shifting is being undertaken having regard to the administrative and 
operational convenience of the Company, the geographical location of the Company's 
proposed agro and sugar business operations and of its subsidiary, and the resultant 
reduction in administrative cost and improved efficiency of management and control. The 
proposed shifting will not adversely affect the interest of any of the shareholders, creditors, 
employees or other stakeholders of the Company, and no employee of the Company will be 
retrenched as a consequence of the proposed shifting. 

In terms of Section 12(5) of the Companies Act, 2013, the change in the place of the Registered 
Office of a company from one city to another within the same State requires the approval of 
the Members by way of a Special Resolution; and where such change results in the 
Registered Office moving from the jurisdiction of one Registrar of Companies to that of 
another Registrar of Companies within the same State, the change is required to be confirmed 
by the Regional Director on an application made in Form INC-23 in terms of Rule 28 of the 
Companies (Incorporation) Rules, 2014. Upon confirmation, the certified copy of the order of 
the Regional Director is required to be filed with the Registrar of Companies in Form INC-
28, followed by intimation of the change of address in Form INC-22. 

The Board recommends the Special Resolution set out at Item No. 9 of the Notice for approval 
of the Members. 

None of the Directors, Key Managerial Personnel of the Company or their respective relatives 
is, in any way, concerned or interested, financially or otherwise, in the resolution set out at 



 
Item No. 9 of the Notice, except to the extent of their respective shareholding, if any, in the 
Company. 

ITEM NO. 10 – ISSUE OF CONVERTIBLE WARRANTS ON A PREFERENTIAL BASIS: 

 
The Special Resolution contained in Item No. 10 of the notice, has been proposed pursuant 
to the provisions of Sections 42 and 62 of the Act, to issue and allot upto 4,00,00,000 
Convertible Warrants at an issue price of Rs. 10/‐ per Warrant, aggregating to Rs. 
40,00,00,000 (Rupees Forty Crores Only) to Promoter and Non-Promoters Category. 
The preferential issue shall be made in terms of Chapter V of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (‘the SEBI ICDR Regulations’) and applicable 
provisions of the Companies Act, 2013. The said proposal has been considered and approved 
by the Board in its meeting held on August 14, 2026. 
As per the Act and Rules made thereunder, and in accordance with the provisions of the SEBI 
ICDR Regulations as amended, the issue of Convertible Warrants on preferential basis 
requires approval of the Members by way of a special resolution. The Board therefore, seeks 
approval of the Members as set out in the notice, by way of a special resolution. 
 
1. The other details/disclosures of the Preferential Issue are as follows: - 
 
a) Objects of the Preferential Allotment:  
 
The Company intends to utilize the proceeds raised through the Preferential Issue (Issue 
Proceeds) towards the following objects: 

Sl. 
No. 

Particulars 
Total estimated 

amount to be utilised 
upto (In Rs.) 

Tentative timeline for 
utilization of issue 

proceeds from the date of 
receipt of fund* 

1. 

Repayment of loans of the 
Company's wholly owned 
subsidiary, Penganga Sakhar 
Karkhana Private Limited. 

20,00,00,000 Within 2 years 

2. 

Meeting the working capital 
requirements of the 
Company's wholly owned 
subsidiary, Penganga Sakhar 
Karkhana Private Limited. 

10,50,00,000 Within 2 years 

3. 

Construction of a warehouse 
at the existing factory of the 
Company's wholly owned 
subsidiary, Penganga Sakhar 
Karkhana Private Limited, 

3,49,99,000 Within 2 years 



 
situated at Varud, 
Maharashtra 

4. 

General corporate purposes of 
the Company and the 
Company's wholly owned 
subsidiary, Penganga Sakhar 
Karkhana Private Limited. ** 

5,50,01,000 Within 2 years 

5. Issue related expenses 50,00,000 Within 2 years 
 Total 40,00,00,000  

 
* Considering 100% conversion of Warrants into Equity Shares within the stipulated time.  
** The amount to be utilized towards general corporate purposes does not exceed 25% of the total 
amount mentioned in the table above. 
 
The Company acquired 1,49,998 Equity Shares, representing 99.9987% of the paid-up Equity 
Share Capital of Penganga Sakhar Karkhana Private Limited ("PSKPL"), on June 26, 2026. 
Subsequently, the Company acquired the remaining Equity Shares, pursuant to which 
PSKPL became a wholly owned subsidiary of the Company. 
 
The acquisition was undertaken as a strategic investment to diversify the Company's 
business portfolio into the sugar and allied agro-processing sector. The acquisition is 
expected to create long-term business opportunities, generate operational synergies and 
strengthen the Company's presence in this sector. 
 
Brief profile of the Wholly Owned Subsidiary — Penganga Sakhar Karkhana Private Limited: 

Particulars Details 
Corporate Identity Number (CIN) U01110MH2021PTC367537 
Date of incorporation 15/09/2021 
Registered office Plot No. 78, F-1 Sector, Manobal, N-4, CIDCO, 

Aurangabad, Aurangabad, Maharashtra, India, 
431001 

Manufacturing facility Varud, Maharashtra 
Nature of business Manufacturing and processing of agricultural 

products, including organic sugar, molasses, 
brown sugar cubes and jaggery 

Date of becoming a subsidiary of the 
Company 

June 26, 2026 

Date of becoming a wholly owned 
subsidiary of the Company 

August 10, 2026 

Authorised share capital Rs. 6,15,00,000 
Paid-up equity share capital Rs. 6,15,00,000 



 
 
PSKPL was incorporated under the provisions of the Companies Act, 2013 and is engaged in 
the business of manufacturing and processing agricultural products, including organic 
sugar, molasses, brown sugar cubes, and jaggery. PSKPL has its registered office at 
Aurangabad, Maharashtra, and its manufacturing facility at Varud, Maharashtra. The 
turnover of PSKPL during the last three financial years is as under: 
 

Financial Year Turnover (₹ in Lakhs) 
FY 2025-26 8,352.89 
FY 2024-25 3,368.57 
FY 2023-24 1,404.00 

 
Plant Manufacturing Capacities & Infrastructure 
 Cane Crushing: 2,500 Tons of Cane per Day (TCPD). 
 
The Board is of the view that the proposed deployment of the Issue Proceeds in PSKPL will 
enable PSKPL to reduce its outstanding borrowings and consequent finance costs, meet the 
enhanced working capital requirements arising from increased crushing volumes, and 
augment on-site storage capacity at its existing factory through the proposed warehouse, 
thereby reducing dependence on third-party storage, improving inventory management and 
enabling better realisation. This is expected to strengthen the consolidated financial position 
of the Company and improve returns to the Members over the medium term. Mode of 
deployment of the Issue Proceeds in the Wholly Owned Subsidiary: 
 
Of the Issue Proceeds of up to Rs. 40,00,00,000 (Rupees Forty Crores Only), an aggregate 
amount of up to Rs. 33,00,00,000 (Rupees Thirty-Three Crores Only), being the amounts set 
out against Sl. Nos. 1, 2 and 3 of the table above, together with such part of the amount set 
out against Sl. No. 4 as the Board may determine, is proposed to be deployed in Penganga 
Sakhar Karkhana Private Limited ("PSKPL"), the wholly owned subsidiary of the Company. 
The balance of the Issue Proceeds shall be retained and utilised by the Company. 
 
The deployment of funds in PSKPL shall be affected in one or more tranches, in such 
proportion and on such terms as the Board may determine having regard to the funding 
requirement of PSKPL at the relevant time, by way of (i) subscription to, or acquisition of, 
equity shares or other securities of PSKPL; and/or (ii) grant of unsecured inter-corporate 
loans or advances to PSKPL. No part of the Issue Proceeds shall be deployed in any entity 
other than PSKPL, save as expressly set out in the Objects above. 
 
Any such investment or loan shall be made in compliance with Section 186 of the Companies 
Act, 2013 and the rules made thereunder. In terms of Rule 11(1) of the Companies (Meetings 
of Board and its Powers) Rules, 2014, the requirement of a special resolution under sub-
section (3) of Section 186 does not apply in respect of a loan given, or guarantee or security 



 
provided, by a company to its wholly owned subsidiary, or in respect of the acquisition by a 
company of the securities of its wholly owned subsidiary. Any loan granted to PSKPL shall 
be approved by a resolution passed at a meeting of the Board with the consent of all the 
directors present at the meeting, and shall carry interest at a rate not lower than the prevailing 
yield of one year, three-year, five year or ten year Government Security closest to the tenor 
of the loan, in terms of sub-sections (5) and (7) of Section 186. 
 
The provisions of Section 185 of the Companies Act, 2013 are not attracted, PSKPL being a 
wholly owned subsidiary of the Company and the funds so deployed being utilised by 
PSKPL for its principal business activities. 
 
The deployment of funds in PSKPL will constitute a transaction with a related party. In terms 
of Regulation 23(5)(b) of the SEBI Listing Regulations, the requirements of sub-regulations 
(2), (3) and (4) of Regulation 23 do not apply to transactions entered into between a holding 
company and its wholly owned subsidiary whose accounts are consolidated with such 
holding company and placed before the shareholders at the general meeting for approval. 
Such transactions shall nevertheless be reported to the Audit Committee and disclosed in 
accordance with applicable law. 
 
 
 
The monies received against the Warrants shall be kept in a separate bank account in terms 
of sub-section (6) of Section 42 of the Companies Act, 2013 and shall be utilised only for the 
Objects set out above. The Company shall maintain records of the end-use of the Issue 
proceeds, including amounts routed through PSKPL, and shall, in terms of Regulation 32 of 
the SEBI Listing Regulations, submit to the Stock Exchange a statement of deviation or 
variation, if any, in the use of the Issue Proceeds on a quarterly basis, after review by the 
Audit Committee. 
 
As the size of the Preferential Issue does not exceed Rs. 100 crores, the appointment of a 
monitoring agency under Regulation 162A of the SEBI ICDR Regulations is not applicable. 
 
Given that the Preferential Issue is for Convertible Warrants, the Issue Proceeds shall be 
received by the Company within 18 (eighteen) months from the date of allotment of the 
Warrants in terms of Chapter V of the SEBI ICDR Regulations, and as estimated by the 
Company, the entire Issue Proceeds would be utilized in phases, as per the Company’s 
business requirements and availability of Issue Proceeds, within the period as mentioned 
above.  
 
The amount specified for the aforementioned Objects may deviate +/- 10% depending upon 
the future circumstances, given that the Objects are based on estimates and other commercial 
and technical factors. Accordingly, the same is dependent on a variety of factors such as 



 
financial, market and sectoral conditions, business performance and strategy, competition 
and other external factors, which may not be within the control of the Company and may 
result in modifications to the proposed schedule for utilization of the Issue Proceeds at the 
discretion of the Board, subject to compliance with applicable laws.  
 
If the issue proceeds are not utilized (in full or in part) for the objects during the period stated 
above due to any such factors, the remaining issue proceeds shall be utilized in subsequent 
periods in such manner as may be determined by the Board, in accordance with applicable 
laws. 
 
b) Particulars of the offer including date of passing of Board Resolution, kind of 
Securities offered, class of persons, maximum number of Securities to be issued and the 
Issue Price: 

 
The Board, at its meeting held on August 14, 2026 has, subject to the approval of the Members 
of the Company and such other approvals as may be required, approved the Preferential 
Issue, involving the issue and allotment of 4,00,00,000 Convertible Warrants at an issue price 
of Rs. 10/‐ per Warrant, aggregating to Rs. 40,00,00,000 (Rupees Forty Crores Only) to 
Promoter and Non-Promoters Category, on a preferential basis, such price being not less than 
the minimum price as on the 'Relevant Date' determined in accordance with the provisions 
of Chapter V of the SEBI ICDR Regulations. 
 
 
c) Amount which the Company intends to raise by way of such issue of securities: 
Up to Rs. 40,00,00,000 (Rupees Forty Crores Only). 
 
d) Proposed time within which the preferential issue shall be completed 
 
Pursuant to the provisions of the SEBI (ICDR) Regulations, 2018, the allotment of the 
Convertible Warrants pursuant to this preferential issue shall be completed within 15 days 
from the date of passing the Special Resolution by the shareholders. 
 
However, where the allotment is pending on account of the requirement to obtain any 
approval or permission from any regulatory authority or the Government of India, the 
allotment shall be completed within 15 days from the date of receipt of the last of such 
approvals or permissions, in accordance with Regulation 170 of the SEBI ICDR Regulations. 
 
The Convertible Warrants may be exercised by the Warrant holder, in one or more tranches, 
at any time on or before the expiry of 18 months from the date of their allotment, by 
submitting a written notice specifying the number of Warrants proposed to be exercised 
together with the aggregate consideration payable. The Company shall, without any further 
approval from the shareholders, allot the corresponding number of Equity Shares in 



 
dematerialized form. The Company shall ensure that the allotment of such Equity Shares 
upon exercise of the Warrants is completed within 15 days from the date of exercise. 
 
e) The intent of the promoters, directors or key management personnel of the issuer to 
subscribe to the offer and Consequential Changes in voting Rights and Change in Control: 

 
The Convertible Warrants shall be offered to the Promoter and Non-Promoter categories of 
persons and they all have indicated their intention to subscribe to the Preferential Allotment 
as detailed at point “n)” of the Explanatory Statement. The following promoters, directors or 
Key Managerial Personnel of the Company intends to subscribe to Convertible Warrants: 
 

S. No. Name of Proposed Allottees 
Category/Designation 

/Relation 
No. of Warrants to be 

issued 

1 Abhinath Manikrao Shinde Managing Director and 
Promoter 2,20,82,000 

2 Ketan Ishwarlal Kataria Director and Promoter 29,08,000 
 
Except as mentioned above, no other Promoters, Directors or Key Managerial Personnel of 
the Company shall subscribe to the proposed issue and they shall not be making any 
contribution as part of the offer. There shall be no change in control or management of the 
Company pursuant to the proposed issue. However, the voting rights shall change in 
proportion to the post-issue shareholding pattern. 
 
 
f) The current and proposed status of the allottee(s) post the preferential issue namely, 
promoter or non-promoter: 
 

S. No. Name of Proposed Allottees 
No. of 

Warrants to be 
issued 

Category 

1.  Abhinath Manikrao Shinde 2,20,82,000 Current Status/ Proposed 
Status - Promoter 

2.  Ketan Ishwarlal Kataria 29,08,000 
Current Status/ Proposed 

Status - Promoter 

3.  Mangesh Mukund Dehedkar 1,00,000 
Current Status/ Proposed 

Status - Non-Promoter 

4.  Vyankat Shrimant Deshamukh 7,80,000 Current Status/ Proposed 
Status - Non-Promoter 

5.  Pankaj Subhash Gaikwad 3,90,000 Current Status/ Proposed 
Status - Non-Promoter 

6.  Sudarshan Subhash Gaikwad 7,80,000 Current Status/ Proposed 
Status - Non-Promoter 



 

S. No. Name of Proposed Allottees 
No. of 

Warrants to be 
issued 

Category 

7.  Sawata Kaduram Patil 7,80,000 Current Status/ Proposed 
Status - Non-Promoter 

8.  Avinash Purushottom Kale 3,90,000 
Current Status/ Proposed 

Status - Non-Promoter 

9.  Kishor Laxmanrao Sonkusare 60,000 
Current Status/ Proposed 

Status - Non-Promoter 

10.  Ankush Asaram Masure 7,80,000 Current Status/ Proposed 
Status - Non-Promoter 

11.  Krishna Prabhakar Masure 11,70,000 Current Status/ Proposed 
Status - Non-Promoter 

12.  Ajay Shivkumar Mishra 60,000 Current Status/ Proposed 
Status - Non-Promoter 

13.  Kalpana Aashish Nanda 2,00,000 Current Status/ Proposed 
Status - Non-Promoter 

14.  Aruna Ashok Raut 7,80,000 
Current Status/ Proposed 

Status - Non-Promoter 

15.  Vivek Vilas Sandanse 3,90,000 
Current Status/ Proposed 

Status - Non-Promoter 

16.  Dnyanoba Shivaji Solankar 3,90,000 Current Status/ Proposed 
Status - Non-Promoter 

17.  Ganesh Gopalrao Yadav 60,000 Current Status/ Proposed 
Status - Non-Promoter 

18.  Chandani Dnyaneshwar Zambre 3,90,000 Current Status/ Proposed 
Status - Non-Promoter 

19.  Dnyaneshwar Sitaram Zambare 7,80,000 Current Status/ Proposed 
Status - Non-Promoter 

20.  Anjali Ashok Raut 3,90,000 Current Status/ Proposed 
Status - Non-Promoter 

21.  Ashok Bhimrao Shinde 7,80,000 
Current Status/ Proposed 

Status - Non-Promoter 

22.  Masure Nikita Ankush 3,90,000 
Current Status/ Proposed 

Status - Non-Promoter 

23.  Atul Subhash Shinde 7,80,000 Current Status/ Proposed 
Status - Non-Promoter 

24.  Shubham Parmeshwar Shinde 3,90,000 Current Status/ Proposed 
Status - Non-Promoter 

25.  Hitendra Bhanji Mange 4,00,000 
Current Status/ Proposed 

Status - Non-Promoter 



 

S. No. Name of Proposed Allottees 
No. of 

Warrants to be 
issued 

Category 

26.  Manjulaben Dinesh Bhadra 2,00,000 Current Status/ Proposed 
Status - Non-Promoter 

27.  Ramesh Dhondiram Lukad 15,00,000 
Current Status/ Proposed 

Status - Non-Promoter 

28.  Kajal Chetan Kakariya 1,00,000 
Current Status/ Proposed 

Status - Non-Promoter 

29.  Rachana Ujjwal Zamad 1,00,000 Current Status/ Proposed 
Status - Non-Promoter 

30.  Sarthak Vijlani 17,00,000 Current Status/ Proposed 
Status - Non-Promoter 

 Total 4,00,00,000  
 
g) Relevant Date: In terms of the provisions of Chapter V of the SEBI ICDR Regulations, 
relevant date for determining the minimum issue price for the Preferential Allotment of the 
Convertible Warrants is August 17, 2026, being the date 30 days prior to the date of this 
Annual General Meeting. 
 
h) Pricing of the Issue: 
 
The Equity Shares of the Company are listed on BSE Limited. The Equity shares of the 
Company are infrequently traded, so the price is determined pursuant to Regulation 165 and 
Regulation 166A of the SEBI ICDR Regulations. 
 
The Relevant Date, as per the provisions of Chapter V of the SEBI ICDR Regulations for 
determination of the issue price of Convertible Warrants is August 17, 2026. The Articles of 
Association of the issuer do not provide for a method of determination which results in a 
floor price higher than that determined under the SEBI ICDR Regulations. 
 
As the proposed allotment shall result in allotment of more than five per cent. of the post 
issue fully diluted share capital of the issuer of the Company to the proposed allottees, a 
valuation report from an independent registered valuer, Mr. Bhavesh M Rathod, Chartered 
Accountant (M. No. 119158) (IBBI Reg. No: IBBI/RV/06/2019/10708) (Address- Office No. 
515, 5th Floor, Dimple Arcade, Thakur Complex, Kandivali East, Mumbai- 400 101, Email: 
Info.cabhavesh@gmail.com; Mobile: +91 9769113490) is obtained pursuant to Regulation 165 
and 166A of the SEBI ICDR Regulations. 
 
In accordance with the provisions of the SEBI ICDR Regulations, the Convertible Warrants 
will be issued at a price of Rs. 10/- (Rupees Ten Only) per security, which is not less than the 
price as determined by the Registered Valuer. 



 
 
The valuation report of the Registered Valuer can also be accessed on the Company’s website 
https://bharatamventures.com/assets/images/preferential-issue/bharatam-ventures-
report.pdf  
 
  
i) Identity of the natural persons who are the ultimate beneficial owners of the shares 
proposed to be allotted and/or who ultimately control proposed allottee(s) of Convertible 
Warrants. 
 
Not Applicable, as all the proposed allottees are individuals and, accordingly, there are no natural 
persons who ultimately control the proposed allottees. 
 
j) Shareholding Pattern before and after the preferential issue: 

 
S. No. Category Pre-Issue *Post-Issue 

(A) 
Shareholding of Promoter and 
Promoter Group 

No. of 
Shares 

% of 
Holding 

No. of 
Share 

% of 
Holding 

1 Indian     

(a) Individuals/ Hindu Undivided 
Family 3,15,900 63.18 2,53,05,900 62.48 

(b) Bodies Corporate 0 0.00 0 0.00 
(c) Financial Institutions/ Banks 0 0.00 0 0.00 
(d) Any Others (Specify) 0 0.00 0 0.00 

 Sub Total(A)(1) 3,15,900 63.18 2,53,05,900 62.48 
2 Foreign     

(a) 
Individuals (Non-Residents 
Individuals/Foreign 
Individuals) 

0 0.00 0 0.00 

(b) Bodies Corporate 0 0.00 0 0.00 
(c) Financial Institutions/ Banks 0 0.00 0 0.00 
(d) Any Other (specify) 0 0.00 0 0.00 

 Sub Total(A)(2) 0 0.00 0 0.00 

 
Total Shareholding of 
Promoter     and Promoter 
Group (A)= (A)(1) +(A)(2) 

3,15,900 63.18 2,53,05,900 62.48 

(B) Public shareholding     
(B) (1) Institutions     

(a) Other Financial Institutions 0 0.00 0 0.00 
(b) Bank 1,07,200 21.44 1,07,200 0.26 

 Sub-Total (B)(1) 1,07,200 21.44 1,07,200 0.26 



 
(B) (2) Non-institutions     

(a) Individuals 75,100 15.02 1,50,85,100 37.25 
(b) Non-Resident Indians (NRIs) 0 0.00 0 0.00 
(c) Bodies Corporate 1,800 0.36 1,800 0.00 
(d) Any Other (specify) 0 0.00 0 0.00 

 Sub-Total (B)(2) 76,900 15.38 1,50,86,900 37.25 

(B) 
Total Public Shareholding 
(B)= (B)(1) + (B)(2) 

1,84,100 36.82 1,51,94,100 37.52 

 TOTAL (A)+(B) 5,00,000 100.00 4,05,00,000 100.00 

(C) 
Shares held by Custodians 
and against which Depository 
Receipts have been issued 

    

1 Promoter and Promoter Group 0 0 0 0 
2 Public 0 0 0 0 
 Sub-Total (C) 0 0 0 0 
 GRAND TOTAL (A)+(B)+(C) 5,00,000 100.00 4,05,00,000 100.00 

*The post preferential issue shareholding as shown above is calculated assuming full exercise of 
Warrants and consequential allotment of the Equity Shares of the company. 
 
In the event of any further issue of shares by the Company between the date of this notice and the date 
of allotment of Equity Shares on exercise of Warrants, the shareholding pattern shall stand modified 
accordingly. 
 
k) Lock-in Period: The Convertible Warrants shall be locked in for such period as may be 
specified under Regulations 167 and 168 of the SEBI ICDR Regulations. 
 
The Convertible Warrants, as well as the Equity Shares allotted upon conversion of the 
Warrants, shall be locked-in in accordance with Chapter V of the SEBI ICDR Regulations. 
The entire pre-preferential allotment shareholding of the proposed allottee(s), if any, in the 
Company shall also be subject to lock-in as per the provisions of the SEBI ICDR Regulations. 
 
 
l) Undertakings: 
 
•  As per Regulation 163(1)(i) of SEBI ICDR Regulation, the Company, its Directors or 
Promoters are not categorized as willful defaulter(s) or a fraudulent borrower by any bank 
or financial institution or consortium thereof, in accordance with the guidelines issued by 
Reserve Bank of India. 
 
•  The Company is eligible to make the Preferential Allotment under Chapter V of the SEBI 
ICDR Regulations. 
 



 
•  Since the equity shares of the Company have been listed on the BSE Limited for a period 
of more than 90 trading days prior to the Relevant Date, it is not required to re-compute the 
price per equity share to be issued and therefore, the Company is not required to submit the 
undertakings specified under Regulations 163(1) (g) and (h) of the SEBI (ICDR) Regulations. 
 
•  The Equity Shares held by the proposed allottees in the Company are in dematerialized 
form only. 
 
•  None of the allottees have sold or transferred any Equity Shares during the 90 trading days 
preceding the relevant date. 
 
m) Certificate of Practicing Company Secretary: The certificate from M/s. JK and 
Associates, the Practicing Company Secretary, certifying that the Preferential Allotment is 
being made in accordance with the requirements contained in the SEBI (ICDR) Regulations, 
is hosted on the Company’s website at: 
https://bharatamventures.com/assets/images/preferential-issue/pcs-certificate-
reg163.pdf 
 
n) The percentage (%) of Post Preferential Issue Capital that may be held by the allottees 
and change in control, if any, consequent to the Preferential Issue: 
 
The percentage (%) of post-preferential issue capital that may be held by the allottees is 
provided in the table below. There shall be a no change in the management or control of the 
Company pursuant to the proposed issue and allotment of Convertible Warrants. 

 

Sr. 
No. 

Name of the 
Proposed 
Allottees 

Pre-issue 
Shareholding 

No. of 
Warrants 

proposed to 
be issued 

*Post issue 
shareholding 

Category 
No. of 
shares 

% 
No. of 
shares 

% 

1.  
Abhinath 
Manikrao 

Shinde 
2,85,900 57.18 2,20,82,000 2,23,67,900 55.23 

Current Status/ 
Proposed Status - 

Promoter 

2.  Ketan Ishwarlal 
Kataria 30,000 6.00 29,08,000 29,38,000 7.25 

Current Status/ 
Proposed Status - 

Promoter 

3.  
Mangesh 
Mukund 
Dehedkar 

0 0 1,00,000 1,00,000 0.25 
Current Status/ 

Proposed Status - 
Non-Promoter 

4.  
Vyankat 
Shrimant 

Deshamukh 
0 0 7,80,000 7,80,000 1.93 

Current Status/ 
Proposed Status - 

Non-Promoter 



 

5.  Pankaj Subhash 
Gaikwad 0 0 3,90,000 3,90,000 0.96 

Current Status/ 
Proposed Status - 

Non-Promoter 

6.  
Sudarshan 
Subhash 
Gaikwad 

0 0 7,80,000 7,80,000 1.93 
Current Status/ 

Proposed Status - 
Non-Promoter 

7.  Sawata 
Kaduram Patil 0 0 7,80,000 7,80,000 1.93 

Current Status/ 
Proposed Status - 

Non-Promoter 

8.  
Avinash 

Purushottom 
Kale 

0 0 3,90,000 3,90,000 0.96 
Current Status/ 

Proposed Status - 
Non-Promoter 

9.  
Kishor 

Laxmanrao 
Sonkusare 

0 0 60,000 60,000 0.15 
Current Status/ 

Proposed Status - 
Non-Promoter 

10.  Ankush Asaram 
Masure 0 0 7,80,000 7,80,000 1.93 

Current Status/ 
Proposed Status - 

Non-Promoter 

11.  
Krishna 

Prabhakar 
Masure 

0 0 11,70,000 11,70,000 2.89 
Current Status/ 

Proposed Status - 
Non-Promoter 

12.  Ajay Shivkumar 
Mishra 0 0 60,000 60,000 0.15 

Current Status/ 
Proposed Status - 

Non-Promoter 

13.  Kalpana Aashish 
Nanda 0 0 2,00,000 2,00,000 0.49 

Current Status/ 
Proposed Status - 

Non-Promoter 

14.  
Aruna Ashok 

Raut 0 0 7,80,000 7,80,000 1.93 
Current Status/ 

Proposed Status - 
Non-Promoter 

15.  Vivek Vilas 
Sandanse 0 0 3,90,000 3,90,000 0.96 

Current Status/ 
Proposed Status - 

Non-Promoter 

16.  Dnyanoba 
Shivaji Solankar 

0 0 3,90,000 3,90,000 0.96 
Current Status/ 

Proposed Status - 
Non-Promoter 

17.  Ganesh 
Gopalrao Yadav 0 0 60,000 60,000 0.15 

Current Status/ 
Proposed Status - 

Non-Promoter 

18.  
Chandani 

Dnyaneshwar 
Zambre 

0 0 3,90,000 3,90,000 0.96 
Current Status/ 

Proposed Status - 
Non-Promoter 



 

19.  
Dnyaneshwar 

Sitaram 
Zambare 

0 0 7,80,000 7,80,000 1.93 
Current Status/ 

Proposed Status - 
Non-Promoter 

20.  Anjali Ashok 
Raut 

0 0 3,90,000 3,90,000 0.96 
Current Status/ 

Proposed Status - 
Non-Promoter 

21.  Ashok Bhimrao 
Shinde 0 0 7,80,000 7,80,000 1.93 

Current Status/ 
Proposed Status - 

Non-Promoter 

22.  Masure Nikita 
Ankush 

0 0 3,90,000 3,90,000 0.96 
Current Status/ 

Proposed Status - 
Non-Promoter 

23.  
Atul Subhash 

Shinde 0 0 7,80,000 7,80,000 1.93 
Current Status/ 

Proposed Status - 
Non-Promoter 

24.  
Shubham 

Parmeshwar 
Shinde 

0 0 3,90,000 3,90,000 0.96 
Current Status/ 

Proposed Status - 
Non-Promoter 

25.  Hitendra Bhanji 
Mange 

0 0 4,00,000 4,00,000 0.99 
Current Status/ 

Proposed Status - 
Non-Promoter 

26.  Manjulaben 
Dinesh Bhadra 0 0 2,00,000 2,00,000 0.49 

Current Status/ 
Proposed Status - 

Non-Promoter 

27.  Ramesh Dhondi
ram Lukad 0 0 15,00,000 15,00,000 3.70 

Current Status/ 
Proposed Status - 

Non-Promoter 

28.  
Kajal Chetan 

Kakariya 0 0 1,00,000 1,00,000 0.25 
Current Status/ 

Proposed Status - 
Non-Promoter 

29.  Rachana Ujjwal 
Zamad 0 0 1,00,000 1,00,000 0.25 

Current Status/ 
Proposed Status - 

Non-Promoter 

30.  Sarthak Vijlani 0 0 17,00,000 17,00,000 4.20 
Current Status/ 

Proposed Status - 
Non-Promoter 

 Total 3,15,900 63.18 4,00,00,000 4,03,15,900 99.55  
 

* The post preferential issue shareholding as shown above is calculated assuming full exercise of 
Warrants and consequential allotment of the Equity Shares of the company. 
 



 
In the event of any further issue of shares by the Company between the date of this notice and the date 
of allotment of Equity Shares on exercise of Warrants, the shareholding pattern shall stand modified 
accordingly. 
 
o) Number of persons to whom allotment on preferential basis have already been made 
during the year, in terms of number of securities as well as price: Nil 
 
p) Justification for the allotment proposed to be made for consideration other than cash 
together with valuation report of the registered valuer: Not Applicable 
 
q) Principal terms of assets charged as securities: Not Applicable. 
 
r) Other disclosures: 
 
 During this financial year, the Company has not made any preferential allotment. 
 
The Board of Directors of the Company believe that the proposed issue is in the best interest 
of the Company and its Members and therefore, recommends the Special Resolution as set 
out Item No. 11 in the accompanying notice for your approval. 
 
Except Abhinath Manikrao Shinde (Managing Director and Promoter) and Ketan Ishwarlal 
Kataria (Director and Promoter) of the Company and their relatives, none of the other 
Directors or Key Managerial Personnel and their respective relatives are, in any way, 
concerned or interested, financially or otherwise, in the passing of the Special resolution set 
out at Item No. 10 of the Notice, except to the extent of their shareholding, if any, in the 
Company. 

ITEM NO. 11 – RELATED PARTY TRANSACTIONS FOR THE FINANCIAL YEAR 2026-
27: 

The following Statement pursuant to Section 102 of the Companies Act, 2013 sets out the 
material facts and disclosures in relation to Item No. 11 of the Notice, concerning approval 
of related party transactions of the Company for the Financial Year 2026-27, in the tabular 
format prescribed under Regulation 23(3)/(9) of the SEBI LODR Regulations read with 
Section III-B of the SEBI Master Circular dated 11 November 2024 and the Industry Standards 
on RPT disclosures (June 2025). 



 
A. Summary of Related Party Transactions 

S. 
No. 

Name of 
Related Party 

PAN Relationship 
Nature of 

Transaction 
Amount (₹) 

% of 
Turnover 

1 
Mr. Abhinath 

Manikrao 
Shinde 

BQYPS1557B Director 
Unsecured 
Loan taken 

from Director 
1,00,00,000 4.20% 

2 

Vyenkatesh 
Goldcare 
Private 
Limited 

AAKCG1924A 
Common 

Shareholder 

Unsecured 
Loan taken 

from related 
entity 

10,00,00,000 42.03% 

3 

Vyenkatesh 
Goldcare 
Private 
Limited 

AAKCG1924A 
Common 

Shareholder 
Sale of Service 10,00,00,000 42.03% 

4 

Vyenkatesh 
Global 

Ventures 
Private 
Limited 

AAVCS4001P 
Common 

Shareholder 

Unsecured 
Loan taken 

from related 
entity 

10,00,00,000 42.03% 

5 

Bharatam 
Finotech 
Private 
Limited 

AAMCB9209K 
Common 

Shareholder 

Unsecured 
Loan taken 

from related 
entity 

10,00,00,000 42.03% 

6 

Bharatam 
Finotech 
Private 
Limited 

AAMCB9209K 
Common 

Shareholder 
Sale of Service 10,00,00,000 42.03% 

7 

Penganga 
Sakhar 

Karkhana 
Private 
Limited 

AAMCP2929G 
Common 
Director 

Unsecured 
Loan given to 
related entity 

50,00,00,000 210.16% 



 

S. 
No. 

Name of 
Related Party 

PAN Relationship 
Nature of 

Transaction 
Amount (₹) 

% of 
Turnover 

8 
Mr. Vijay 
Thakkar 

BBRPT4565Q 
Non-

Executive 
Director 

Sitting Fees 1,00,000 0.04% 

9 
Mr. Harshad 

Patel 
BWPPP2387H 

Non-
Executive 
Director 

Sitting Fees 1,00,000 0.04% 

 

B. Materiality Assessment 

Annual consolidated 
turnover (last audited 
financial statements, FY 2025-
26) 

₹ 23,79,09,430 

Materiality threshold under 
Regulation 23(1) r/w 
Schedule XII (SEBI LODR 
Fifth Amendment 
Regulations, 2025) 

To be computed in accordance with the threshold applicable to 
the Company under Regulation 23(1), as amended and in force 
on the date of approval 

Aggregate value of 
transactions with each related 
party during FY 2026-27 
(individually/cumulatively) 

₹ 101,02,00,000 

Whether transaction(s) 
classified as 'Material 
Related Party Transaction' 

Yes, subject to the applicable materiality computation 
under Regulation 23 

 

For avoidance of doubt, the amount of ₹101.02 Crore represents the aggregate value of all 
proposed transactions covered under this Item No. 12 and does not represent the amount 
with each individual Related Party. 

The transactions shall be placed before the Audit Committee for its prior approval in 
accordance with Regulation 23 of the SEBI LODR Regulations and applicable law. 



 
Where the proposed transactions constitute Material Related Party Transactions under 
Regulation 23, approval of the Members of the Company shall be obtained by way of the 
requisite resolution in accordance with Regulation 23(4) of the SEBI LODR Regulations. 

C. Transaction-wise Detailed Disclosure 

C.1 Mr. Abhinath Manikrao Shinde – Unsecured Loan taken from Director 

1. Name of the Related Party Mr. Abhinath Manikrao Shinde 

2. Relationship with the Company Director and Promoter 

3. Name of Director/KMP who is 
related, if any 

Not Applicable 

4. Nature of the Transaction Unsecured Loan taken from Director 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Tenure: Up to 12 months; Rate of Interest: Not less 
than the prevailing bank lending rate / such rate 
as may be approved by the Audit Committee and 
Board; Repayment: As per the terms of the loan 
agreement; Unsecured. 

6. Monetary Value of the 
Transaction (₹) 

₹ 1,00,00,000 (Maximum value approved for FY 
2026-27) 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

4.20% (Turnover considered: ₹23,79,09,430 as per 
last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes, subject to confirmation based on the 
Company's actual business activities and nature of 
the proposed borrowing. 

9. Whether on an arm's length basis 
Yes, based on the commercial terms, prevailing 
lending rates and terms approved by the Audit 
Committee. 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Internal accruals / funds available with the 
lender, as applicable. 



 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

57.18%  

14. Any other information material 
for Members/Audit Committee to 
take a decision 

The transaction is proposed to meet the 
Company's funding requirements and shall be 
undertaken on such terms and conditions as may 
be approved by the Audit Committee and Board 
of Directors. 

C.2 Vyenkatesh Goldcare Private Limited – Unsecured Loan taken from related entity 

1. Name of the Related Party Vyenkatesh Goldcare Private Limited 

2. Relationship with the Company 
Related Party by virtue of the applicable 
provisions of the Act / SEBI LODR Regulations on 
account of common shareholding. 

3. Name of Director/KMP who is 
related, if any 

Not Applicable 

4. Nature of the Transaction Unsecured Loan taken from related entity 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Tenure: 12 months; Rate of Interest: 12% p.a.; 
Repayable on demand ; Unsecured 

6. Monetary Value of the 
Transaction (₹) 

₹ 10,00,00,000 (Maximum value approved for FY 
2026-27) 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

42.03% (Turnover considered: ₹ 23,79,09,430 as per 
last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes, subject to confirmation with reference to the 
Company's actual business activities. 

9. Whether on an arm's length basis 
Yes, based on comparable borrowing/lending 
rates and commercial terms. 



 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Internal accruals / funds available with the 
lender, as applicable. 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nil 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

The transaction is proposed for meeting the 
Company's funding requirements and shall be 
undertaken on terms approved by the Audit 
Committee and Board. 

C.3 Vyenkatesh Goldcare Private Limited – Sale of Service 

1. Name of the Related Party Vyenkatesh Goldcare Private Limited 

2. Relationship with the Company 
Related Party by virtue of the applicable 
provisions of the Act / SEBI LODR Regulations on 
account of common shareholding. 

3. Name of Director/KMP who is 
related, if any 

Not Applicable 

4. Nature of the Transaction Sale of Service 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Services shall be provided in accordance with the 
applicable agreement / work order and on 
commercial terms approved by the Audit 
Committee and Board. 

6. Monetary Value of the 
Transaction (₹) 

₹ 10,00,00,000 (Maximum value approved for FY 
2026-27) 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

42.03% (Turnover considered: ₹23,79,09,430 as per 
last audited financial statements) 



 

8. Whether in the ordinary course of 
business 

Yes, subject to confirmation based on the 
Company's actual business activities. 

9. Whether on an arm's length basis 
Yes, based on comparable commercial terms / 
pricing. 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Not Applicable 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nil 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

The transaction is proposed to be undertaken on 
commercial terms and subject to the requisite 
approvals. 

C.4 Vyenkatesh Global Ventures Private Limited – Unsecured Loan taken from related 
entity 

1. Name of the Related Party Vyenkatesh Global Ventures Private Limited 

2. Relationship with the Company 
Common Shareholder [confirm if also 
Promoter/Promoter Group entity] 

3. Name of Director/KMP who is 
related, if any 

Not Applicable 

4. Nature of the Transaction Unsecured Loan taken from related entity 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Tenure: 12 months; Rate of Interest: 12% p.a.; 
Repayable on demand; Unsecured 

6. Monetary Value of the 
Transaction (₹) 

₹ 10,00,00,000 (Maximum value approved for FY 
2026-27) 



 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

42.03% (Turnover considered: ₹23,79,09,430 as per 
last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes 

9. Whether on an arm's length basis Yes 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Internal Accruals 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nill 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

Not Applicable 

C.5 Bharatam Finotech Private Limited – Unsecured Loan taken from related entity 

1. Name of the Related Party Bharatam Finotech Private Limited 

2. Relationship with the Company Common Shareholder  

3. Name of Director/KMP who is 
related, if any 

Pravin Shantaram Thigle 

4. Nature of the Transaction Unsecured Loan taken from related entity 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Tenure: 12 months; Rate of Interest: 12% p.a.; 
Repayable on demand; Unsecured 

6. Monetary Value of the 
Transaction (₹) 

₹ 10,00,00,000 (Maximum value approved for FY 
2026-27) 



 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

42.03% (Turnover considered: ₹23,79,09,430 as per 
last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes 

9. Whether on an arm's length basis Yes 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Internal Accruals 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nil 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

Not Applicable 

C.6 Bharatam Finotech Private Limited – Sale of Service 

1. Name of the Related Party Bharatam Finotech Private Limited 

2. Relationship with the Company Common Shareholder  

3. Name of Director/KMP who is 
related, if any 

Pravin Shantaram Thigle 

4. Nature of the Transaction Sale of Service 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Not Applicable 

6. Monetary Value of the 
Transaction (₹) 

₹ 10,00,00,000 (Maximum value approved for FY 
2026-27) 



 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

42.03% (Turnover considered: ₹23,79,09,430 as per 
last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes 

9. Whether on an arm's length basis Yes 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Not Applicable 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nil 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

Not Applicable 

C.7 Penganga Sakhar Karkhana Private Limited – Unsecured Loan given to related entity 

1. Name of the Related Party Penganga Sakhar Karkhana Private Limited 

2. Relationship with the Company Related Party by virtue of common directorship. 

3. Name of Director/KMP who is 
related, if any 

Abhinath Shinde 

4. Nature of the Transaction Unsecured Loan given to related entity 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Tenure: 12 months; Rate of Interest: 12% p.a.; 
Repayable on demand; Unsecured 

6. Monetary Value of the 
Transaction (₹) 

₹ 50,00,00,000 (Maximum value approved for FY 
2026-27) 



 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

210.16% (Turnover considered: ₹23,79,09,430 as 
per last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes 

9. Whether on an arm's length basis Yes 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Internal Accruals 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nil 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

Not Applicable 

C.8 Mr. Vijay Thakkar – Sitting Fees 

1. Name of the Related Party Mr. Vijay Thakkar 

2. Relationship with the Company Non-Executive Director  

3. Name of Director/KMP who is 
related, if any 

Not Applicable 

4. Nature of the Transaction Sitting Fees 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Not Applicable 

6. Monetary Value of the Transaction 
(₹) 

₹ 1,00,000 (Maximum value approved for FY 
2026-27) 



 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

0.04% (Turnover considered: ₹[23,79,09,430] as 
per last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes 

9. Whether on an arm's length basis Yes 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Not Applicable 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Nil 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

Sitting fees shall be paid in accordance with the 
applicable provisions of the Act and approved 
remuneration policy. 

C.9 Mr. Harshad Patel – Sitting Fees 

1. Name of the Related Party Mr. Harshad Patel 

2. Relationship with the Company Non-Executive Director  

3. Name of Director/KMP who is 
related, if any 

Not Applicable 

4. Nature of the Transaction Sitting Fees 

5. Material Terms / Tenure / Rate of 
Interest (if loan) 

Not Applicable 

6. Monetary Value of the Transaction 
(₹) 

₹ 1,00,000 (Maximum value approved for FY 
2026-27) 



 

7. Value of transaction as % of 
Company's annual consolidated 
turnover 

0.04% (Turnover considered: ₹23,79,09,430 as per 
last audited financial statements) 

8. Whether in the ordinary course of 
business 

Yes 

9. Whether on an arm's length basis Yes 

10. Justification, where not in 
ordinary course/not at arm's length 

Not Applicable 

11. Source of funds (in case of 
loans/advances) 

Not Applicable 

12. Basis of valuation, if any special 
valuation involved 

Not Applicable 

13. Percentage of 
shareholding/interest of the related 
party in the Company, if any 

Not Applicable 

14. Any other information material 
for Members/Audit Committee to 
take a decision 

Sitting fees shall be paid in accordance with the 
applicable provisions of the Act and approved 
remuneration policy. 

D. Interest of Directors/KMP 

Directors/KMP concerned or 
interested 

Mr. Abhinath Shinde, Mr. Pravin Shantaram 
Thigle, Mr. Vijay Thakkar, Mr. Harshad Patel 

Nature and extent of interest Director in the company 

Related parties abstaining from 
voting (Regulation 23(4)) 

Mr. Abhinath Shinde, Mr. Pravin Shantaram 
Thigle, Mr. Vijay Thakkar, Mr. Harshad Patel 

 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684 
           



 
Dated: 14/08/2026 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 

 

 

ANNEXURE A 

Details of the Directors seeking appointment / re-appointment at the 41st Annual General 
Meeting (Pursuant to Regulation 36(3) of the SEBI Listing Regulations and Clause 1.2.5 of 
Secretarial Standard-2 on General Meetings) 

 

Particulars Mr. Abhinath 
Shinde 

Mr. Ketan 
Ishwarlal 
Kataria 

Mr. Pravin 
Shantaram 

Thigale 

Mr. Rahul 
Chandratre 

DIN 07076684 01943753 09182612 02653975 

Date of Birth / 
Age 

27/11/1985 
(41 Years) 

14/08/1974 
(52 Years) 

18/12/1976 
(50 Years) 

09/12/1985 
(40 years) 

Date of first 
appointment 
on the Board 

May 30, 2025 
August 14, 

2026 
August 14, 

2026 May 28, 2026 



 

Particulars Mr. Abhinath 
Shinde 

Mr. Ketan 
Ishwarlal 
Kataria 

Mr. Pravin 
Shantaram 

Thigale 

Mr. Rahul 
Chandratre 

Category / 
Designation 

Promoter, 
Managing 
Director 

Promoter, 
Non-Executive 

Director 

Professional, 
Executive 
Director 

Non-Executive, 
Non-

Independent 
Director 

Qualifications B.A. 
Business 

professional 

B.Sc. 
(University of 

Mumbai); 
alumnus of IIM 

Ahmedabad 

MBA (Finance) 

Expertise in 
specific 

functional 
areas 

Overall 
management, 

business 
strategy and 
operations of 
the Company 

Corporate 
management, 

business 
advisory and 

entrepreneurial 
activities 

Human 
Resources, 
Financial 
Services, 
business 

transformation, 
organisational 
development 
and financial 

inclusion 

Organizational 
development 
and financial 

inclusion 

Terms and 
conditions of 
appointment / 

re-appointment 

Re-
appointment as 
Director liable 

to retire by 
rotation under 
Section 152(6) 

of the Act 

Appointment 
as Director, 

liable to retire 
by rotation 

Appointment 
as Director, 

liable to retire 
by rotation 

Appointment 
as Independent 

Director for 
five 

consecutive 
years from 

May 28, 2026 to 
May 27, 2031, 
not liable to 

retire by 
rotation 

Remuneration 
last drawn / 

proposed 
Nil 

Nil (sitting 
fees, if any, as 

may be 
determined by 

the Board) 

As may be 
determined by 

the Board, 
subject to the 

applicable 
provisions of 

the Act 

Nil (sitting 
fees, if any, as 

may be 
determined by 

the Board) 



 

Particulars Mr. Abhinath 
Shinde 

Mr. Ketan 
Ishwarlal 
Kataria 

Mr. Pravin 
Shantaram 

Thigale 

Mr. Rahul 
Chandratre 

Number of 
Board 

Meetings 
attended 

during FY 
2025-26 

15 Not Applicable Not Applicable Not Applicable 

Directorships 
held in other 

companies 

Pratam Finserv 
Private Limited, 
Indipe Paytech 

Private Limited, 
Indifly 

Ventures 
Private Limited, 

Penganga 
Sakhar 

Karkhana 
Private Limited 

Swojas Energy 
Foods Limited; 
Holasure India 

Private 
Limited; 

Aricent System 
Private Limited 

Fingel 
Management 

Services 
Private 

Limited, 
Finaleap 
Private 

Limited, 
Bharatam 
Finotech 
Private 

Limited, 
Finaleap 

Finserv Private 
Limited 

TSV Mercantile 
Private 

Limited, 
Exomart 

Private Limited 

Directorships 
held in other 
listed entities 

Nil Nil Nil Nil 

Listed entities 
from which the 

director has 
resigned in the 
past three years 

Nil Nil Nil Nil 

Membership / 
Chairmanship 
of Committees 
of other public 

companies 
(Audit and 

Stakeholders 
Relationship 

Nil Nil Nil Nil 



 

Particulars Mr. Abhinath 
Shinde 

Mr. Ketan 
Ishwarlal 
Kataria 

Mr. Pravin 
Shantaram 

Thigale 

Mr. Rahul 
Chandratre 

Committees 
only) 

Shareholding 
in the 

Company 
(including as 

beneficial 
owner) 

2,85,900 Equity 
Shares 

30,000 Equity 
Shares 

Nil Nil 

Relationship 
with other 
Directors, 

Manager and 
Key 

Managerial 
Personnel 

None None None None 

 

None of the Directors seeking appointment / re-appointment at this Annual General Meeting is related 
to any other Director, Manager or Key Managerial Personnel of the Company within the meaning of 
the term "relative" as defined under Section 2(77) of the Companies Act, 2013 and the rules made 
thereunder. None of them is debarred from holding the office of Director by virtue of any order passed 
by the Securities and Exchange Board of India or any other authority. 

 
 
 
 
 

Shareholders’ Detail Updation-Cum-Consent Form 
 

To,  
The Company Secretary,  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited),  
Office No 1301, 13th Floor, Signature Business Park,  
Commercial Premises CHSL, Postal Colony,  
Chembur, Mumbai - 400071, Maharashtra  
 



 
I/ we the member(s) of the Company do hereby request you to kindly register/ update my 
e-mail address with the Company. I/We, do hereby agree and authorize the Company to 
send me/ us all the communications in electronic mode at the e-mail address mentioned 
below. Please register the below mentioned e-mail address / mobile number for sending 
communication through e-mail/ mobile. 
 
Folio No. : DP - ID : Client ID : 
      
Name of the Registered Holder (1st) :   
    
Name of the joint holders :   
    
    
Registered Address : 
 
 Pin:  
Mobile Nos. (to be registered)  : 
E-mail Id (to be registered) : 
Bank Account Detail  
Name of the Bank : 
Account Number : 
Address of the Branch : 
IFSC Code : 
MICR Code : 

 
________________________ 
Signature of the member(s)* 
 
* Signature of all the members is required in case of joint holding. 
 

 
 
 

Form No. SH-13 
Nomination Form 

(Pursuant to Section 72 of the Companies Act, 2013 and Rule 19(1) of the Companies 
(Share Capital and Debentures) Rules 2014) 

 
To,  
The Company Secretary,  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited),  



 
Office No 1301, 13th Floor, Signature Business Park,  
Commercial Premises CHSL, Postal Colony,  
Chembur, Mumbai - 400071, Maharashtra 

 
I/ We_________________________________________ the holder(s) of the securities 
particulars of which are given hereunder wish to make nomination and do hereby nominate 
the following persons in whom shall vest, all the rights in respect of such securities in the 
event of my/our death. 
 
1. PARTICULARS OF THE SECURITIES (in respect of which nomination is being made) 
 

Nature of 
Securities 

Folio No. 
No of 

Securities 
Certificate No. Distinctive No. 

     

 
2. PARTICULARS OF NOMINEE/S — 
a) Name: 
b) Date of Birth: 
c) Father’s/Mother’s/Spouse’s name: 
d) Occupation: 
e) Nationality: 
f) Address: 
g) E-mail id: 
h) Relationship with the security holder: 
 
3. IN CASE NOMINEE IS A MINOR— 
a) Date of birth: 
b) Date of attaining majority 
c) Name of guardian: 
d) Address of guardian: 
 
Name: ______________________________________  
Address: ____________________________________ 
 
 
Name of the Security Holder(s) __________________________________________ Signatures: 
___________________________________________________________  
Witness with name and address: _________________________________________ 
 
INSTRUCTIONS: 
 



 
1. Please read the instructions given below very carefully and follow the same to the letter. 
If the form is not filled as per instructions, the same will be rejected. 
2. The nomination can be made by individuals only. Non-individuals including society, 
trust, body corporate, partnership firm, Karta of Hindu Undivided Family, holder of power 
of attorney cannot nominate. If the Shares are held jointly all joint holders shall sign (as per 
the specimen registered with the Company) the nomination form. 
3. A minor can be nominated by a holder of Shares and in that event the name and address 
of the Guardian shall be given by the holder. 
4. The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu 
Undivided Family, or a power of attorney holder. A non-resident Indian can be a nominee 
on re-patriable basis. 
5. Transfer of Shares in favor of a nominee shall be a valid discharge by a Company against 
the legal heir(s). 
6. Only one person can be nominated for a given folio. 
7. Details of all holders in a folio need to be filled; else the request will be rejected. 
8. The nomination will be registered only when it is complete in all respects including the 
signature of (a) all registered holders (as per specimen lodged with the Company) and (b) 
the nominee. 
9. Whenever the Shares in the given folio are entirely transferred or dematerialized, then 
this nomination will stand rescinded. 
10. Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the 
Company will register the form and allot a registration number. The registration number and 
folio no. should be quoted by the nominee in all future correspondence. 
11. The nomination can be varied or cancelled by executing fresh nomination form. 
12. The Company will not entertain any claims other than those of a registered nominee, 
unless so directed by a Court. 
13. The intimation regarding nomination / nomination form shall be filed in duplicate with 
the Registrars & Transfer Agents of the Company who will return one copy thereof to the 
members. 
14. For shares held in dematerialized mode nomination is required to be filed with the 
Depository Participant in their prescribed form. 
 
 
 
 
 
 
 

Annual General Meeting – Wednesday, September 16, 2026 
 

ATTENDANCE SLIP 
 



 

Registered Folio no. / DP ID no. / Client ID no.  

Number of shares held  

Name and Address of the Shareholder/Proxy  

 
I hereby record my presence at the Annual General Meeting (“AGM”) of the members of 
Bharatam Ventures Limited (Formerly known as Pet Plastics Limited), held on 
Wednesday, September 16, 2026 at 12.00 P.M. (IST) at the registered office of the Company 
situated at Office No 1301, 13th Floor, Signature Business Park, Commercial Premises CHSL, 
Postal Colony, Chembur, Mumbai - 400071, Maharashtra, India. 
 
 
________________________ 
Signature of the Shareholder/Proxy 
 
Notes: 
 
1. Shareholders attending the meeting in person or through proxy are requested to fill in the 
Attendance Slip and submit the same at the attendance verification counter at the entrance 
of Meeting Hall. 
 
2. Bodies Corporate, whether a company or not, who are members, may attend through their 
authorised representatives appointed under Section 113 of the Companies Act, 2013. A copy 
of authorization should be deposited with the Company. 
 
3. Electronic copy of the Notice of the Annual General Meeting (“AGM”), attendance slip 
and proxy form is being sent to all the members whose email address is registered with the 
Company/ Depository. Members receiving electronic copy and attending the AGM can print 
copy of this Attendance Slip. 
 
4. Physical copy of the Notice of the AGM, attendance slip and proxy form is sent in the 
permitted mode(s) to all members whose email is not registered or have requested for a hard 
copy. 
 
 
 

E-Voting Information 
 



 
The electronic voting particulars are set out below: 
 

EVEN (E -Voting Event Number) USER ID PASSWORD 

   

 
Please refer notice for instructions on e-voting. 
 
E-voting facility is available during the following voting period 
 

Commencement of E-voting Conclusion of E-voting 

Sunday, September 13, 2026 at 09:00 A.M. 
(IST) 

Tuesday, September 15, 2026 at 05:00 
P.M. (IST) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Form No. MGT - 11 



 
Annual General Meeting – Wednesday, September 16, 2026 

PROXY FORM 
 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
Name of Member(s): _________________________________________________  
Registered Address of Member(s): _____________________________________ 
E-mail id: _________________________________________________  
Folio No. / Client ID: _________________________________________________  
DP ID: _________________________________________________ 
 
I/We, being the member(s) of Bharatam Ventures Limited (Formerly known as Pet Plastics 
Limited), holding _________________ Equity Shares hereby appoint: 
 
1. Name: ________________________ E-mail Id: __________________________________ 
Address: 
_________________________________________________________________________________
___________________________________________________Signature: 
____________________or failing him 
 
2.  Name: ________________________ E-mail Id: __________________________________ 
Address: 
_________________________________________________________________________________
___________________________________________________Signature: 
____________________or failing him 
 
3.  Name: ________________________ E-mail Id: __________________________________ 
Address: 
_________________________________________________________________________________
___________________________________________________Signature: ____________________ 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
Annual General Meeting of the Company, to be held on Wednesday, September 16, 2026 at 
12.00 P.M. at the registered office of the company situated at Office No 1301, 13th Floor, 
Signature Business Park, Commercial Premises CHSL, Postal Colony, Chembur, Mumbai - 
400071, Maharashtra, India and at any adjournment thereof in respect of such resolutions as 
are indicated below: 
 
 
 
 



 
 
 

Sr. No. Resolution Vote (Optional see Note) 

  For Against Abstains 

Ordinary Business 

1 

To receive, consider and adopt the Standalone 
and Consolidated Audited Financial Statements 
of the Company for the year ended March 31, 
2026 together with the reports of the Directors’ 
and Auditor’s thereon. 

   

2 
Appointment of M/S. N K Mittal & Associates, 
Chartered Accountants, as Statutory Auditors of 
the Company 

   

Special Business 

3 
Appointment of Mr. Ketan Ishwarlal Kataria 
(DIN: 01943753) as a director (promoter, non-
executive) of the company 

   

4 
Appointment of Mr. Pravin Shantaram Thigale 
(DIN: 09182612) as a director (professional, 
executive) of the company 

   

5 
Appointment of Mr. Rahul Chandratre (DIN: 
02653975) as an independent director of the 
company 

   

6 
Increase in the authorised share capital of the 
company and consequential alteration of clause 
V of the memorandum of association 

   

7 
Alteration of clause III(A) – main objects of the 
memorandum of association of the company 

   

8 
Alteration of the articles of association of the 
company 

   

9 

Shifting of the registered office of the company 
from Mumbai to Pune (from the jurisdiction of 
the registrar of companies, Mumbai to the 
jurisdiction of the registrar of companies, Pune) 

   

10 Issue of up to 4,00,00,000 convertible warrants 
on a preferential basis 

   

11 Approval of Material Related Party 
Transaction(S) Under Section 188 of the 

   



 
Companies Act, 2013 and Regulation 23 of The 
Sebi LODR Regulations 

 
 
 
Signed this__________________ day of_____________________2026      
 
___________________________  
Signature of the member  
 
 
_____________________     
Signature of 1st proxy holder 
 
 
_____________________  
Signature of 1st proxy holder 
 
 
_____________________ 
Signature of 1st proxy holder 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Affix 
revenue 
stamp of 
not less 

than Re. 1 



 
 
 

 
 

Form MGT -12 
BALLOT PAPER/POLLING PAPER 

 
Name(s) of Member(s): 
(In BLOCK/CAPITAL LETTERS) 

 

Registered Address:  

DP ID / Client ID* or Registered Folio No:  

No. of Equity Shares held:  

 
*Applicable in case of Share held in electronic from 
 
I/We hereby exercise my/our vote in respect of the following resolution(s) as set out in the 
Notice of the Annual General Meeting of the Company to be held on Wednesday, September 
16, 2026 at 12.00 P.M. at the registered office of the company situated at Office No 1301, 13th 
Floor, Signature Business Park, Commercial Premises CHSL, Postal Colony, Chembur, 
Mumbai - 400071, Maharashtra, India and at any adjournment thereof in respect of such 
resolutions, which is proposed to be placed for consideration of members at the aforesaid 
Annual General Meeting of the Company, by conveying my/our assent and/or dissent to 
the said Resolution(s) in the relevant box as stated herein below: 

Sr. No. Resolution Vote (Optional see Note) 

  For Against Abstains 

Ordinary Business 

1 

To receive, consider and adopt the Standalone 
and Consolidated Audited Financial Statements 
of the Company for the year ended March 31, 
2026 together with the reports of the Directors’ 
and Auditor’s thereon. 

   

2 
Appointment of M/S. N K Mittal & Associates, 
Chartered Accountants, as Statutory Auditors of 
the Company 

   

Special Business 



 

3 
Appointment of Mr. Ketan Ishwarlal Kataria 
(DIN: 01943753) as a director (promoter, non-
executive) of the company 

   

4 
Appointment of Mr. Pravin Shantaram Thigale 
(DIN: 09182612) as a director (professional, 
executive) of the company 

   

5 
Appointment of Mr. Rahul Chandratre (DIN: 
02653975) as an independent director of the 
company 

   

6 
Increase in the authorised share capital of the 
company and consequential alteration of clause 
V of the memorandum of association 

   

7 Alteration of clause III(A) – main objects of the 
memorandum of association of the company 

   

8 Alteration of the articles of association of the 
company 

   

9 

Shifting of the registered office of the company 
from Mumbai to Pune (from the jurisdiction of 
the registrar of companies, Mumbai to the 
jurisdiction of the registrar of companies, Pune) 

   

10 Issue of up to 4,00,00,000 convertible warrants 
on a preferential basis 

   

11 

Approval of Material Related Party 
Transaction(S) Under Section 188 of the 
Companies Act, 2013 and Regulation 23 of The 
Sebi LODR Regulations 

   

 
*Please put a tick mark () in appropriate column against the resolution(s) indicated above. In case of 
member/proxy wishes his/her vote to be used differently, he/she should indicate the number of shares 
under the columns ‘For’ and/or ’Against’. 
 
 
Place:  
Date:          Signature of Member 

 
 
 
 
 
 
 
 



 
 
 
 
 
 
 

 
 
 

INSTRUCTIONS 
 

1. This Ballot Paper is provided, pursuant to Regulation 4(2) (a) (iii) read with rule 44 of SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015 to enable the 
shareholder(s) or their proxy(ies) for voting by way of Ballot Paper(s), who does not have 
access to e-voting facility and /or who have not voted through e-voting, so that they can also 
participate in voting through this physical Ballot Paper. 
 
2. A Member can opt for only one mode of voting i.e. either through e-voting or by Ballot 
paper. If a Member cast votes by both modes, then voting done through remote e-voting shall 
prevail and voting by Ballot paper shall be treated as invalid. 
 
3. The scrutinizer will collate the votes downloaded from the e-voting system and votes 
received through physical ballot paper from member(s) at the venue of AGM for declaring 
the result for each of the resolutions forming part of AGM notice of Company. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 

 
ROUTE MAP TO THE ANNUAL GENERAL MEETING 

 
DAY and TIME: Wednesday, September 16, 2026 at 12.00 p.m. (IST) 

VENUE: At the registered office of the Company situated at Office No 1301, 13th Floor, 
Signature Business Park, Commercial Premises CHSL, Postal Colony,  

Chembur, Mumbai - 400071. 
 

 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 

DIRECTORS’ REPORT 
 

To,  
The Members  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
The directors  have pleasure in presenting the 41st Directors Report together with the Audited 
Financial Statements for the period ended on March 31, 2026. 
 
RESULT OF OPERATIONS – EXTRACT (standalone): 
          (Amount in Lakhs) 

PARTICULARS 2025-26 2024-25 

Revenue from Operations 2371.98 430.12 
Other Income 42.09 53.11 
Total Income 2414.07 483.23 
Total Expenses 2991.40 463 
Profit/(Loss) for the year before taxation (577.33) 20.23 
Tax Expenses 5.86 5.70 
Profit /(Loss) after tax (1396.99) 14.53 

Earnings Per Equity Share (Face Value Rs. 10/- Per Share): 
Basic (279.40) 2.91 
Diluted (279.40) 2.91 

Note: Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with 
the current year’s classification / disclosure. 
 
RESULT OF OPERATIONS – EXTRACT (consolidated): 
          (Amount in Lakhs) 

PARTICULARS 2025-26 2024-25 

Revenue from Operations 2379.09 430.12 



 
Other Income 42.64 53.10 
Total Income 2421.73 483.22 
Total Expenses 3158.16 466.80 
Profit/(Loss) for the year before taxation (736.44) 16.42 
Tax Expenses (5.63) 7.00 
Profit /(Loss) after tax (1452.02) 9.43 

Earnings Per Equity Share (Face Value Rs. 10/- Per Share): 
Basic (290.40) 1.89 
Diluted (290.40) 1.89 

 
Note: Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with 
the current year’s classification / disclosure. 
 
RINCIPAL ACTIVITY: 
 
During the year under review, the Company carried on the business of a Corporate Business 
Correspondent (BC), Business Facilitator (BF), Loan Service Provider (LSP) and Direct Selling 
Agent (DSA) for banks and financial institutions, including the distribution and facilitation 
of banking and financial products and services. The Board is of the view that the said line of 
business will support the Company's future growth and business diversification. 
 
CHANGE IN NAME OF THE COMPANY: 
 
There was no change in the name or in the nature of the business of the Company during the 
financial year under review. In the previous financial year, the name of the Company was 
changed from "Pet Plastics Limited" to "Bharatam Ventures Limited" with the approval of 
the members and upon issue of a fresh Certificate of Incorporation by the Registrar of 
Companies, and the Company had commenced the business of a Corporate Business 
Correspondent (BC), Business Facilitator (BF), Loan Service Provider (LSP) and Direct Selling 
Agent (DSA) for banks and financial institutions, including the distribution and facilitation 
of banking and financial products and services. The Company has applied to BSE Limited 
for giving effect to the change of name in its records, and the said process is in progress as 
on the date of this Report. 
 
ALTERATION OF OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION: 
 
There was no alteration in the Memorandum of Association or the Articles of Association of 
the Company during the financial year under review. The Main Objects Clause of the 
Memorandum of Association was altered in the previous financial year, with the approval of 
the members obtained at the Annual General Meeting held on August 28, 2025, so as to enable 
the Company to carry on the business of Corporate Business Correspondent (BC), Business 



 
Facilitator (BF), Loan Service Provider (LSP) and Direct Selling Agent (DSA), and to provide 
sourcing, promotion, marketing, underwriting, distribution, servicing and facilitation of 
banking and financial products and services, including loans, insurance, mutual funds and 
other financial services, in place of the erstwhile object of manufacturing and trading of 
plastic goods. 
 
ADOPTION OF NEW MEMORANDUM AND ARTICLES OF ASSOCIATION: 
 
There was no alteration in the Memorandum of Association or the Articles of Association of 
the Company during the financial year under review. A new set of Memorandum of 
Association and Articles of Association, framed in conformity with the provisions of the 
Companies Act, 2013, was adopted in the previous financial year with the approval of the 
members obtained at the Annual General Meeting held on August 28, 2025, and the same 
continues to be in force. 
 
CHANGE IN REGISTERED OFFICE: 
 
There was no change in the Registered Office of the Company during the financial year under 
review. The Registered Office of the Company was shifted in the previous financial year from 
3rd Floor, Panchratna Building, Opera House, Mumbai – 400 004 to Office No. 1301, 13th 
Floor, Signature Business Park Commercial Premises CHSL, Postal Colony, Chembur, 
Mumbai – 400 071, in accordance with the applicable provisions of the Companies Act, 2013. 
Subsequent to the close of the financial year, the Board of Directors, at its meeting held on 
August 14, 2026, approved, subject to the approval of the Members by way of a Special 
Resolution and the confirmation of the Regional Director, Western Region, the shifting of the 
Registered Office of the Company from Office No. 1301, 13th Floor, Signature Business Park, 
Commercial Premises CHSL, Postal Colony, Chembur, Mumbai – 400071 to Office No. 503, 
Marisoft-1, Survey No. 15, Marigold Premises, Pune – 411014, involving a change in 
jurisdiction from the Registrar of Companies, Mumbai to the Registrar of Companies, Pune. 
 
BUSINESS REVIEW: 
 
During the Financial Year 2025-26, the total revenue of the Company stood at Rs. 2371.98 
lakhs, as compared to Rs. 430.12 lakhs in the previous financial year. Despite the increase in 
revenue, the Company has registered a net loss of Rs. 1396.99 lakhs during the year under 
review, as against a profit of Rs. 14.53 lakhs in the previous year. The loss during the year 
was primarily attributable to higher operating and other expenses, together with other 
factors impacting the overall profitability of the Company. The Company continues to focus 
on strengthening its operational processes, improving cost efficiency, optimizing resource 
utilization and enhancing its business operations. The management is taking necessary 



 
strategic and operational measures to improve the financial performance of the Company 
and achieve sustainable growth and profitability in the coming years. 
 
The loss for the year includes exceptional items aggregating Rs. 825.52 lakhs on a standalone 
basis and Rs. 721.21 lakhs on a consolidated basis, arising principally from the divestment of 
the Company’s investment in its erstwhile subsidiary, Exuberant Systems Private Limited, 
and from the transfer of the Company’s factoring division. Excluding the said exceptional 
items, the loss before tax for the year stood at Rs. 453.74 lakhs on a standalone basis and Rs. 
483.58 lakhs on a consolidated basis. 
 
 
 
 
 
 
 
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY: 
 
Pursuant to Section 134(3)(l) of the Companies Act, 2013, the following material changes and 
commitments affecting the financial position of the Company have occurred between the end 
of the financial year 2025-26 and the date of this Report: 
 
(a) On May 27, 2026, the Company acquired 1,49,998 equity shares of Penganga Sakhar 
Karkhana Private Limited, representing 99.9987% of its paid-up equity share capital, for an 
aggregate consideration of Rs. 1,79,99,760/-, and that company has consequently become a 
subsidiary of the Company and on 10th August, 2026 the Company acquired remaining 2 
equity shares of Penganga Sakhar Karkhana Private Limited, representing 0.00133% of its 
paid-up equity share capital, for an aggregate consideration of Rs. 240/- and the company 
consequently become wholly owned subsidiary of the Company. 
 
(b) The Board of Directors, at its meeting held on August 14, 2026, approved, subject to the 
approval of the Members, an increase in the Authorised Share Capital of the Company from 
Rs. 50,00,000/- to Rs. 40,50,00,000/- and the consequential alteration of Clause V of the 
Memorandum of Association; 
 
(c) The Board, at the said meeting, approved, subject to the approval of the Members, the 
alteration of Clause III(A) – Main Objects of the Memorandum of Association to enable the 
Company to carry on the business of manufacturing, processing and dealing in agricultural, 
agro-based and sugar products, and the alteration of the Articles of Association by insertion 
of Article 8.1(D); 
 



 
(d) The Board, at the said meeting, approved, subject to the approval of the Members and of 
the applicable regulatory authorities, the issue of up to 4,00,00,000 Convertible Warrants on 
a preferential basis at Rs. 10/- per Warrant, aggregating up to Rs. 40,00,00,000/-; 
 
(e) The Board, at the said meeting, approved, subject to the approval of the Members and the 
confirmation of the Regional Director, Western Region, the shifting of the Registered Office 
of the Company from Mumbai to Pune, involving a change in the jurisdiction of the Registrar 
of Companies from Mumbai to Pune; and 
 
(f) The Board, at the said meeting, appointed Mr. Ketan Ishwarlal Kataria (DIN: 01943753) 
and Mr. Pravin Shantaram Thigale (DIN: 09182612) as Additional Directors of the Company 
with effect from August 14, 2026. 
 
FUTURE DEVELOPMENTS: 
 
The Company's focus is to strengthen its existing business operations and explore 
opportunities for future growth. The Company aims to expand its business activities, 
develop new commercial opportunities, and enhance its operational capabilities to achieve 
sustainable growth and create value for its stakeholders. 
 
RESERVES: 
 
The company does not propose to carry any amount to the general reserves. However, the 
credit balance of Profit of Loss account transferred to Reserves and Surplus. 
 
DIVIDEND: 
 
In order to conserve cash resources for future business plans, the Board of Directors have not 
recommended any dividend on equity shares for the year ended on March 31, 2026. 
 
SHARE CAPITAL: 
 
The Authorised Share Capital of the Company as on March 31, 2026 was Rs. 50,00,000/- 
divided into 5,00,000 Equity Shares of Rs. 10/- each, and the issued, subscribed and paid-up 
Equity Share Capital was Rs. 50,00,000/- divided into 5,00,000 Equity Shares of Rs. 10/- each. 
There was no change in the share capital of the Company during the financial year under 
review. The Company has not issued any equity shares with differential voting rights, sweat 
equity shares or shares under any employee stock option scheme during the year, nor has it 
bought back any of its securities. 
 
Subsequent to the close of the financial year, the Board of Directors, at its meeting held on 
August 14, 2026, approved, subject to the approval of the Members, an increase in the 



 
Authorised Share Capital to Rs. 40,50,00,000/- divided into 4,05,00,000 Equity Shares of Rs. 
10/- each, and the issue of up to 4,00,00,000 Convertible Warrants on a preferential basis. The 
requisite resolutions form part of the Notice convening the 41st Annual General Meeting. 
 
PUBLIC DEPOSIT: 
 
Your Company has not accepted any public deposits and as such no amount on account of 
principal or interest on public deposit under Section 73 and 74 of the Companies Act, 2013 
read together with the Companies (Acceptance of Deposits) Rules, 2014 was outstanding as 
on the date of the Balance Sheet. 
 
HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY: 
 
Your Company does not have any holding company associate and joint venture 
 
 
 
 
 
Subsidiary Company 
During the financial year under review, Exuberant Systems Private Limited (CIN: 
U72900PN2014PTC152093), a company incorporated on August 06, 2014 and engaged in the 
information technology (financial services) sector, became a subsidiary of your Company. 
Your Company had, in the ordinary course of business, extended an inter-corporate loan to 
Exuberant Systems Private Limited. With a view to strengthening the capital structure of that 
company, improving its profitability and facilitating its business growth, the pre-existing 
inter-corporate loan together with accrued interest, aggregating ₹11,70,60,000/- (Rupees 
Eleven Crore Seventy Lakh Sixty Thousand only), was converted into 11,70,600 equity shares 
of face value ₹10/- each at a price of ₹100/- per equity share (comprising a premium of ₹90/- 
per equity share). The conversion did not involve any fresh infusion of capital by your 
Company. Consequent upon the said allotment, your Company held 11,70,600 equity shares 
representing 53.93% of the paid-up equity share capital of Exuberant Systems Private 
Limited, and accordingly Exuberant Systems Private Limited became a subsidiary of your 
Company within the meaning of Section 2(87) of the Companies Act, 2013 with effect from 
that date. The said transaction was intimated to BSE Limited on October 14, 2025 in terms of 
Regulation 30 read with Schedule III of the SEBI Listing Regulations. 
 
The Board of Directors, at its meeting held on March 31, 2026, considered and approved the 
divestment of the entire equity shareholding of your Company in Exuberant Systems Private 
Limited. Pursuant to a Share Purchase Agreement dated March 31, 2026, your Company 



 
transferred its entire shareholding in Exuberant Systems Private Limited to ANS Buggy LLP 
for a consideration of ₹4,68,24,000/- (Rupees Four Crore Sixty-Eight Lakh Twenty-Four 
Thousand only). ANS Buggy LLP does not belong to the promoter or promoter group of your 
Company and the transaction did not constitute a related party transaction. Consequent 
upon the completion of the said transfer, Exuberant Systems Private Limited ceased to be a 
subsidiary of your Company with effect from 31st March 2026. The said transaction was 
intimated to BSE Limited on April 01, 2026 in terms of Regulation 30 read with Schedule III 
of the SEBI Listing Regulations. 
 
The loss arising on the aforesaid divestment forms part of the exceptional items disclosed in 
the financial statements for the year under review. 
 
 
 
 
 
 
 
 
Events after the close of the financial year 
 
Subsequent to the close of the financial year under review, your Company acquired 1,49,998 
equity shares of Penganga Sakhar Karkhana Private Limited at a price of ₹120/- per equity 
share, for an aggregate consideration of ₹1,79,99,760/-, representing 99.9987% of its paid-up 
equity share capital. Consequent thereupon, Penganga Sakhar Karkhana Private Limited 
became a subsidiary of your Company with effect from. The said acquisition marks your 
Company's entry into the sugar manufacturing and allied agro-processing business. 
 
Form AOC-1 
 
Pursuant to Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies 
(Accounts) Rules, 2014, a statement containing the salient features of the financial statements 
of the subsidiary and associate company, and a report on their performance and financial 
position, in the prescribed Form AOC-1, is annexed to this Report as Annexure A 
 
DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY: 
 
The Company has in place a mechanism to identify, assess, monitor and mitigate various 
risks to key business objectives. Major risks identified by the businesses and functions are 
systematically addressed through mitigating actions on a continuing basis. The company has 



 
been addressing various risks impacting the company and the policy of the company on risk 
management is provided elsewhere in this annual report in Management Discussion and 
Analysis. 
 
DIRECTORS RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 
2013, your Directors confirm that: 
 
a. In the preparation of the annual accounts for the financial year ended March 31, 2026 the 
applicable accounting standard had been followed along with proper explanation relating to 
material departures. 
b. The directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that were reasonable and prudent to give a true and fair view 
of the state of affairs of the Company at the end of the financial year and of the profit and 
loss of the Company for the year under review. 
c. The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provision of the Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities. 
d. The directors had prepared the accounts for the financial year ended March 31, 2026 on a 
going concern basis. 
e. The directors had laid down internal financial controls to be followed by the company and 
that such internal financial controls are adequate and were operating effectively. 
f. The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 
 
BOARD AND BOARD COMMITTEES: 
 
A. Board of Directors: 
a. Composition of Board 
 
Your Company has a broad-based Board of Directors with composition of Non-Executive, 
Executive and Independent Director in compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as well as the Companies Act, 2013. Your 
Company also has a woman Director which brings diversity on the Board. 
 
The composition of Board of Directors as on March 31, 2026 is as follow: 
 

SR NO NAME OF DIRECTORS CATEGORY 
1. Harshad Narsinhbhai Patel Independent Director 
2. Abhinath Shinde Managing Director 



 
3. Vijay Mukesh Thakkar Independent Director 
4. Komal Balasaheb Bamdale Director 

 
b. Number of Board Meetings 
 
During the financial year ended March 31, 2026, seventeen (17) meetings of the Board of 
Directors were conducted on April 24, 2025; May 30, 2025; June 09, 2025; July 26, 2025; 
August 02, 2025; August 06, 2025; August 08, 2025; August 13, 2025; August 14, 2025; 
September 29, 2025; October 14, 2025; November 14, 2025; January 20, 2026; February 05, 
2026; February 13, 2026; March 28, 2026 and March 31, 2026. All the information required to 
be furnished to the Board was made available to them along with detailed Agenda notes. 
 
All the Directors have informed the Company periodically about their Directorship and 
Membership in the Board/Committees of the Board of other companies. As per disclosure 
received, none of the Directors is a director in more than ten (10) Public Limited Companies. 
Further, none of the Director acts as a member of more than ten (10) committees or acts as a 
chairman of more than five (5) committees across all Public Limited Companies in which 
they are Director. 
 
The name and the categories of the directors on the Board, their attendance at the board 
Meeting held during the year and then number of directorship and committee 
chairmanship/membership held by them in other Companies are given herein below. 
 
 
 

Name of 
Director 

Designation 
No. of 
shares 
held 

Attendance in 
Meetings 

No. of other 
Directorships in other 

Public Company* 

No. of Committee 
position held in the 

Company** 

Board AGM Chairman Member Chairman Member 

Mr. Harshad 
Narsinhbhai 

Patel 

Non-Executive 
Director 0 15 Yes - - 0 3 

Mr. Abhinath 
Shinde 

Managing 
Director 

2,85,900 15 Yes - - 0 2 

Mr. Vijay 
Mukesh 
Thakkar 

Non-Executive 
Director 

0 17 Yes 2 - 3 0 

Ms. Komal 
Balasaheb 
Bamdale 

Non-Executive 
Director 0 17 Yes - - - 1 



 
Mr. Ritesh 

Vakil 
Managing 
Director 0 16 Yes - - - 2 

Mrs. 
Durga 

Vasarla 

Non- 
Executive 
Director 

0 5 No - - - - 

Mrs. 
Aruna 
Ravilal 

Tripathi 

Non- 
Executive 
Director 

0 5 No - - - 1 

 
*Excludes directorship in Bharatam Ventures Limited (Formerly known as Pet Plastics Limited), 
directorship in private limited companies, foreign companies, companies incorporated under Section 
8 of the Companies Act, 2013 and Alternate Directorships. 
 
**For the purpose of considering the limit of committee memberships and chairmanships of a 
Director, Audit Committee and Stakeholders Relationship Committee of public limited companies 
have been considered. 
 
B. Meeting of independent Directors: 
  
A meeting of the Independent Directors was held on August 13, 2025 pursuant to Section 
149(8) read with Schedule V to the Companies Act, 2013 and Regulation 25(3) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
 
 
C. Committees of Directors: 
 
With a view to have a more focused attention on business and for better governance with 
accountability, the Board has constituted various committees of directors. Some of the 
Committees of the Board were reconstituted, renamed and terms of reference were revised 
to align with the provisions of Companies Act, 2013 and Listing Regulations, 2015. The terms 
of reference of these Committees are determined by the Board and their relevance reviewed 
from time to time. The minutes of Committee meetings are tabled at the Board meetings and 
the Chairperson of each Committee briefs the members of the Board on the important 
deliberations and decisions of the respective Committees. 
 
I. Audit Committee of Directors: 
 
 Composition and Attendance: 
 



 
The Audit Committee of the Company is constituted in line with the provisions of Section 
177 of the Companies Act, 2013 read with Regulation 18 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Audit Committee comprises of minimum 
three directors as members out of which at least two third should be Independent Directors 
and all directors shall be financially literate and at least one member shall have accounting 
or related financial management expertise. Chairperson of the committee shall be an 
independent director. 
 
The Audit Committee met Ten (10) time, May 30, 2025; July 26, 2025; August 02, 2025; 
August 08, 2025; August 14, 2025; September 29, 2025; October 14, 2025; November 14, 2025; 
February 13, 2026 and March 31, 2026. The present composition of the Audit Committee & 
attendance of the members in the meeting during the year is as follows: 
 

Name 
Designation in 

Board 
Designation in 

Committee 

No. of Meetings 

Held Attended 

Mr. Ritesh Vakil Executive Director Member 9 9 

Mr. Abhinath 
Shinde  

Executive Director Member 10 10 

Mr. Vijay Mukesh 
Thakkar 

Non- Executive 
Independent 

Director 
Chairman 10 10 

Mr. Harshad 
Narsinhbhai Patel 

Non- Executive 
Independent 

Director 
Member 10 10 

 
 
The Board took note of the resignation of Mr. Ritesh Vakil (DIN 00153325) from the position 
of Managing Director of the Company, with effect from March 28, 2026 and the appointment 
of Mr. Harshad Narsinhbhai Patel (DIN 11127817) as an Independent Director of the 
Company, for a term of five (5) consecutive years, with effect from May 30, 2025. During the 
financial year Mrs. Laxmi Donga was resigned with effect from 23rd April, 2025. 
 
II.Nomination & Remuneration Committee: 
 
 Composition and Attendance 
 
Pursuant to section 178 of Companies Act, 2013 and Regulation 19 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, nomination and remuneration 
committee must fulfill below mentioned points: 



 
 The committee shall comprise of at least three directors; 
 All directors of the committee shall be non-executive directors; 
 At least two third of the directors shall be independent directors. 
During the year under review, the Nomination and Remuneration Committee met Ten (10) 
time in the financial year ended March 31, 2026 on April 24, 2025; May 30, 2025; June 09, 
2025; August 02, 2025; August 06, 2025; August 13, 2025; January 20, 2026; February 05, 2026; 
February 13, 2026 and March 28, 2026. 
 
The composition of the Nomination and Remuneration Committee of the Board of Directors 
of the Company along with the details of meetings held and attended by the members of the 
Committee during the financial year ended March 31, 2026: 
 

Name Designation Designation 
No. of Meetings 

Held Attended 
Ms. Komal 
Balasaheb 
Bamdale 

Non-Executive 
Director Member 10 10 

Ms. Aruna 
Ravilal Tripathi 

Non-Executive 
Independent 

Director 
Member 4 4 

Mr. Vijay 
Mukesh Thakkar 

Non- Executive 
Independent 

Director 
Chairman 10 10 

Mr. Harshad 
Narsinhbhai 

Patel 

Non-Executive 
Independent 

Director 
Member 9 9 

 
The Board approve the appointment of Mr. Harshad Narsinhbhai Patel (DIN 11127817) as an 
Independent Director of the Company, for a term of five (5) consecutive years, with effect 
from May 30, 2025 and During the financial year 2025-26, Ms. Aruna Ravilal Tripathi was 
resigned with effect from 05th August, 2025. During the financial year Mrs. Laxmi Donga was 
resigned with effect from 23rd April, 2025. 
 
III. Stakeholders’ Relationship Committee: 
 
 Composition and Attendance 
 
Pursuant to section 178 (5) of Companies Act, 2013 and Regulation 20 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 stakeholders’ relationship 
committee must fulfill below mentioned points: 
 



 
 Chairman of this committee shall be a non-executive director. 
 
The composition of the Stakeholders’ Relationship Committee is in compliance with the 
provisions of Section 178 of the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
a. The Committee periodically reviews the status of shareholders’ grievances and redressal 
of the same. The Committee met Two (2) time in the financial year ended March 31, 2026 on 
August 02, 2025 and February 05, 2026. The necessary quorum was present for all the 
meetings. 
 
The composition of Stakeholders’ Relationship Committee and attendance of the members 
during the year is as given below. 
 

Name Designation Designation 
No. of Meetings 

Held Attended 

Mr. Abhinath 
Shinde 

Executive 
Director Member 2 2 

Mr. Ritesh Vakil Executive 
Director Member 2 2 

Mr. Vijay 
Mukesh Thakkar 

Non- Executive 
Independent 

Director 
Chairman 2 2 

Mr. Harshad 
Narsinhbhai 

Patel 

Non-Executive 
Independent 

Director 
Member 2 2 

 
The Board approve the appointment of Mr. Harshad Narsinhbhai Patel (DIN 11127817) as an 
Independent Director of the Company, for a term of five (5) consecutive years, with effect 
from May 30, 2025, appointment Mr. Abhinath Shinde (DIN 07076684) as a Managing 
Director of the Company and resignation of Mr. Ritesh Vijay Vakil with effect from 28th 
March, 2025. During the financial year Mrs. Laxmi Donga was resigned with effect from 23rd 
April, 2025. 
 
The Company during the year has received no complaints. No complaints are pending as on 
the year ended March 31, 2026. 
 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 



 
The list of Directors & Key Managerial Personnel of the Company as on March 31, 2026 is as 
follows: 
 

Sr. No Name of the director DIN Designation 

1 Mr. Santosh Shahadeo Unmegh* AAXPU4916G Chief Financial Officer 

2 Mr. Vijay Mukesh Thakkar 10227101 Non- Executive  
Independent Director 

3 Ms. Komal Balasaheb Bamdale 10720069 Professional 

4 Mr. Harshad Narsinhbhai Patel* 11127817 Non- Executive  
Independent Director 

5 Mr. Abhinath Shinde* 07076684 Managing Director 

6 CS Komal Taparia* APGPT8142M Company Secretary 

 
*Note: 
 
1. Mr. Harshad Narsinhbhai Patel was appointed as the Independent Director of the 
Company with effect from May 30, 2025. 
2. Mr. Abhinath Shinde was appointed as the Managing Director of the Company with effect 
from May 30, 2025. 
3. Mr. Santosh Shahadeo Unmegh was appointed as the Chief Financial Officer (CFO) of the 
Company with effect from August 12, 2025. 
4. Komal Taparia was appointed as the Company Secretary with effect from February 13, 
2026. 
5. Mr. Rahul Chandratre was appointed as an Additional Director of the Company with 
effect from May 28, 2026, after the end of the financial year. 
 
 
6. Mr. Ritesh Vijay Vakil (DIN: 00153325) resigned from the office of Executive Managing 
Director and from the Board of Directors of the Company with effect from March 28, 2026. 
The resignation was intimated to BSE Limited under Regulation 30 of the SEBI Listing 
Regulations. 
7. Mr. Prajesh Pravinbhai Chaudhary ceased to hold the office of Chief Financial Officer with 
effect from August 12, 2025. 



 
8. CS Dilkush Purohit resigned from the office of Company Secretary and Compliance Officer 
with effect from February 05, 2026, and CS Komal Taparia was appointed in his place with 
effect from February 13, 2026. 
9. Mr. Ketan Ishwarlal Kataria (DIN: 01943753) and Mr. Pravin Shantaram Thigale (DIN: 
09182612) were appointed as Additional Directors of the Company with effect from August 
14, 2026, after the end of the financial year. 
 
None of the Directors are disqualified for being appointed as the Director of the Company in 
terms of Section 164 of the Companies Act, 2013. The Company has received declarations 
from Independent Directors of the Company stating that they have meet criteria of 
independence as mentioned under Section 149(6) of the Companies Act, 2013. 
 
In the opinion of the board, the independent directors possess the requisite expertise and 
experience and are the person of integrity and repute. They fulfill the Conditions specified 
in the Companies Act, 2013 and the rules made thereunder and are independent of the 
management. 
 
Further, all the independent directors on the Board of the Company are registered with the 
Indian Institute of Corporate Affairs, Manesar, Gurgaon (“IICA”) as notified by the Central 
Government under Section 150(1) of the Companies Act, 2013 till the FY 2019-20. The 
registration of the same is expired. As per applicable requirement, Independent Directors 
have not undergone online proficiency self-assessment test within the time prescribed by the 
IICA. 
 
During the year under review, there are changes took place in the composition of the Key 
Managerial Personnel of the Company. 
 
CHANGES IN THE COMPOSITION OF THE BOARD OF DIRECTORS: 
 
1. Board Meeting held on April 23, 2025: 
 The Board took note of the resignation of Ms. Laxmi Donga Shrinivas (DIN: 08593758) 

from the position of Independent Director of the company, with effect from April 23, 
2026. 

 
 
 
 
2. Board Meeting held on May 30, 2025: 
 
 The Board took note of the resignation of Mr. Santosh Shahadeo Unmegh (DIN - 10985200) 
from the position of Independent Director of the Company, with effect from May 30, 2025. 
 



 
 The Board approved the appointment of Mr. Harshad Narsinhbhai Patel (DIN - 11127817) 
as an Additional Director (Non-Executive, Independent Director) of the Company, with 
effect from May 30, 2025. 
 
 The Board approved the appointment of Mr. Abhinath Shinde (DIN - 07076684) as an 
Additional Director of the Company, for a term of five (5) consecutive years, with effect from 
May 30, 2025. 
 
3. Board Meeting held on June 09, 2025: 
 
 The Board took note of the resignation of Ms. Trisha A Roopchandani (PAN: 
AWWPR8462M) from the position of Company Secretary. 
 
4. Board Meeting held on August 02, 2025: 
 
 The Board approved the appointment of Ms. Dilkhush Jitendra Purohit (Membership No. 
A74538) as a Company Secretary of the Company. 
 
5. Board Meeting held on August 06, 2025: 
 
 The Board took note of the resignation of Mrs. Aruna Tripathi (DIN - 00152312) from the 
position of Independent Director of the Company, with effect from August 06, 2025. 
 
 The Board took note of the resignation of Mrs. Vasarla Durga (DIN - 08593741) from the 
position of Director of the Company, with effect from August 06, 2025. 
 
6. Annual General Meeting held on August 28, 2025: 
 
 The appointment of Mr. Harshad Narsinhbhai Patel and Mr. Abhinath Shinde as 
Additional Directors of the Company was regularised, and they were appointed as Directors 
of the Company. 
 
7. Board Meeting held on August 12, 2025: 
 
 The Board approved the appointment of Mr. Santosh Shahadeo Unmegh (PAN - 
AAXPU4916G) as a Chief Financial Officer of the Company, with effect from August 12, 2025. 
 
 
 
 



 
 The Board took note of the resignation of Mr. Prajesh Pravinbhai Chaudhary (PAN - 
BBNPC2704C) from the position of Chief Financial Officer of the Company, with effect from 
August 12, 2025. 
 
8. Board Meeting held on February 13, 2026: 
 
 The Board approved the appointment of Ms. Komal Taparia (Membership No. A55522) as 
a Company Secretary of the Company. 
 
 The Board took note of the resignation of Ms. Dilkhush Jitendra Purohit (Membership No. 
A74538) from the position of Company Secretary. 
 
9. Board Meeting held on March 28, 2026: 
 
 The Board took note of the resignation of Mr. Ritesh Vijay Vakil (DIN - 00153325) from the 
position of Managing Director of the Company, with effect from March 28, 2026. 
 
PECUNIARY RELATIONSHIP OR TRANSACTIONS WITH NON-EXECUTIVE 
DIRECTOR: 
 
During the year, there were no pecuniary relationships or transactions entered into between 
the Company and any of its Non-Executive / Independent Directors apart from payment of 
sitting fees and / or commission / perquisites as approved by the members. Non-Executive 
Directors (“NEDs”) are paid remuneration by way of Sitting Fees or Commission, subject to 
the statutory ceiling. 
 
PERFORMANCE EVALUATION OF THE BOARD, COMMITTEES AND DIRECTORS: 
 
Pursuant to the provisions of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as 
Listing Regulations), a separate exercise was carried out to evaluate the performance of 
individual Directors including the Chairman of the Board who were evaluated on parameters 
such as level of engagement and contribution and independence of judgment thereby 
safeguarding the interest of the Company. The performance evaluation of the Independent 
Directors was carried out by the entire Board. The performance evaluation of the Chairman 
and the Non-Independent Directors was carried out by the Independent Directors. The board 
also carried out annual performance evaluation of the working of its Audit, Nomination and 
Remuneration as well as Shareholders / Investors Relations and Grievance Committee. The 
Directors expressed their satisfaction with the evaluation process. 
 
 
 



 
 
REMUNERATION POLICY: 
 
The Board has, on the recommendation of the Nomination & Remuneration committee 
framed a policy for selection and appointment of Directors, Managerial Personnel and their 
remuneration. The remuneration policy, as adopted by the company, envisages payment of 
remuneration according to qualification, experience and performance at different levels of 
the organization. 
 
REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL 
(KMP) / EMPLOYEES: 
 
Disclosures of the ratio of the remuneration of each director to the median employee’s 
remuneration and other details as required pursuant to Section 197(12) of the Companies 
Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 is provided as Annexure B. 
 
During the year under review, there are no employees who comes within the purview of 
Section 134 (3)(q) of the Companies Act, 2013 read with Rule 5(2) & 5(3) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
 
FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS: 
 
Independent Directors are familiarized with their roles, rights and responsibilities in the 
company as well as with the nature of industry and business model of the company through 
various internal programmes and through presentations on economy & industry overview, 
key regulatory developments, strategy and performance which are made to the Directors 
from time to time. 
 
AUDITORS: 
 
i.Statutory Auditors: 
 
M/s. Maheshwari & Co., Chartered Accountants (ICAI Firm Registration No. 105834W), 
tendered their resignation as the Statutory Auditors of the Company with effect from August 
14, 2025, before the expiry of their term, thereby resulting in a casual vacancy in the office of 
the Statutory Auditors of the Company within the meaning of Section 139(8) of the 
Companies Act, 2013. The resignation, together with the reasons therefor as furnished by the 
outgoing Auditors and the views of the Audit Committee thereon, was duly intimated to 
BSE Limited in accordance with Regulation 30 read with Part A of Schedule III to the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 



 
 
 
The Board of Directors, on the recommendation of the Audit Committee, at its meeting held 
on September 29, 2025, recommended the appointment of M/s. N K Mittal & Associates, 
Chartered Accountants (ICAI Firm Registration No. 113281W), to fill the said casual vacancy. 
The said appointment was approved by the Members at the 1st Extraordinary General 
Meeting of the Company held on Saturday, October 25, 2025, to hold office from the 
conclusion of that meeting until the conclusion of the ensuing Annual General Meeting. 
Accordingly, the statutory audit of the financial statements of the Company for the financial 
year ended March 31, 2026, has been conducted by M/s. N K Mittal & Associates, Chartered 
Accountants. 
 
M/s. N K Mittal & Associates, Chartered Accountants, hold office as the Statutory Auditors 
of the Company only up to the conclusion of the ensuing Annual General Meeting. The Board 
of Directors, on the recommendation of the Audit Committee, has accordingly recommended 
to the Members the appointment of M/s. N K Mittal & Associates, Chartered Accountants 
(ICAI Firm Registration No. 113281W), as the Statutory Auditors of the Company for a first 
term of five (5) consecutive years, to hold office from the conclusion of the ensuing Annual 
General Meeting until the conclusion of the Annual General Meeting to be held in the 
calendar year 2031, to conduct the statutory audit of the Company for the financial years 
2026-27 to 2030-31. The tenure served by the said firm for the purpose of filling the casual 
vacancy under Section 139(8) of the Companies Act, 2013 does not constitute a term of five 
consecutive years within the meaning of Section 139(2) of the said Act, and the appointment 
now proposed therefore constitutes the first term of the said firm for the purposes of the 
auditor rotation requirements prescribed thereunder. A resolution seeking the approval of 
the Members in this regard forms part of the Notice convening the ensuing Annual General 
Meeting. 
 
The Company has received from M/s. N K Mittal & Associates, Chartered Accountants, their 
written consent to act as the Statutory Auditors and a certificate to the effect that their 
appointment, if made, shall be in accordance with the conditions prescribed under Section 
139 of the Companies Act, 2013 read with Rule 4 of the Companies (Audit and Auditors) 
Rules, 2014, and that they are not disqualified from being appointed as Statutory Auditors 
within the meaning of Section 141 of the said Act. The said firm has further confirmed that it 
holds a valid Peer Review Certificate issued by the Peer Review Board of the Institute of 
Chartered Accountants of India, as required under Regulation 33(1)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 



 
Pursuant to the omission of the first proviso to Section 139(1) of the Companies Act, 2013 by 
the Companies (Amendment) Act, 2017 with effect from May 7, 2018, the appointment of 
Statutory Auditors is not required to be ratified at every Annual General Meeting. 
Accordingly, no item relating to ratification of the appointment of Statutory Auditors forms 
part of the Notice convening the ensuing Annual General Meeting. 
 
The Auditors' Report on the financial statements of the Company for the financial year ended 
March 31, 2026, does not contain any qualification, reservation, adverse remark or disclaimer. 
The observations and notes to the financial statements referred to in the Auditors' Report are 
self-explanatory and do not call for any further comments or explanations under Section 
134(3)(f) of the Companies Act, 2013. The Auditors' Report is annexed to and forms part of 
the financial statements contained in this Annual Report. 
 
During the financial year under review, the Statutory Auditors have not reported to the 
Audit Committee or the Board of Directors any instance of fraud committed against the 
Company by its officers or employees under Section 143(12) of the Companies Act, 2013, and 
accordingly no disclosure is required to be made under Section 134(3)(ca) of the said Act. 
 
ii.Secretarial Auditor: 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of 
Directors of the Company, has re-appointed M/s. R. S. Rajpurohit & Co., Practicing 
Company Secretaries, as the Secretarial Auditors of the Company for a term of five 
consecutive financial years, from FY 2025–26 to FY 2029–30. 
 
The Secretarial Audit Report is annexed and detailed in Annexure C to this report herewith. 
The qualifications provided in the report are self-explanatory and along with explanation of 
Board are as follows. 
Comments on qualifications in Secretarial Audit Report: 
 
Comments in Secretarial Audit Report Management Comment 
1. Maintenance of Structured Digital 
Database (SDD): 
 
During the period under review, the 
Company underwent a change in its 
management and control. The previous 
management had not maintained the 
Structured Digital Database (“SDD”) in 
the manner prescribed under the 

The Management acknowledges the 
observation of the Secretarial Auditor. 
Following the change in management and 
control of the Company, the new 
management has undertaken measures to 
strengthen the Company’s compliance 
systems and processes. The Company has 
implemented appropriate SDD software and 
is in the process of compiling, updating and 



 
applicable provisions of the SEBI 
(Prohibition of Insider Trading) 
Regulations, 2015. The new management 
has taken steps towards strengthening the 
Company’s compliance framework and 
has obtained appropriate SDD software 
for maintaining the requisite records in 
accordance with the applicable regulatory 
requirements. The Company is presently 
in the process of populating and updating 
the SDD with the relevant historical and 
current records and is taking necessary 
steps to ensure proper and timely 
maintenance of the SDD going forward. 

maintaining the requisite historical and 
current records in accordance with the 
applicable provisions of the SEBI 
(Prohibition of Insider Trading) Regulations, 
2015. The Management is committed to 
ensuring proper, complete and timely 
maintenance of the Structured Digital 
Database and strengthening the related 
compliance mechanism going forward. 

2. Website Compliance – Regulation 46 
of SEBI LODR: 
 
During the period under review, the 
Company’s website was not fully 
maintained and updated in accordance 
with the requirements of Regulation 46 of 
the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 
2015. The new management has initiated 
corrective measures for strengthening the 
Company’s website-based disclosures and 
is in the process of updating and making 
available the requisite information, 
policies, disclosures and other documents 
as applicable under the said Regulation. 
The Company is taking necessary steps to 
ensure that the website is duly updated 
and maintained in compliance with the 
applicable provisions going forward. 

The Management acknowledges the 
observation of the Secretarial Auditor. 
Subsequent to the change in management, 
the Company has initiated corrective 
measures to strengthen its website 
compliance framework. The Company is in 
the process of reviewing, updating and 
uploading the requisite information, policies, 
disclosures and other documents on its 
website, as applicable under Regulation 46 of 
the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The 
Management is committed to ensuring that 
the Company’s website is appropriately 
maintained and updated on an ongoing basis 
in accordance with the applicable regulatory 
requirements. 

3. Change of Name of the Company and 
Compliance with SEBI LODR 
Requirements: 
 
During the period under review, the name 
of the Company was changed from “Pet 
Plastics Limited” to “Bharatam Ventures 
Limited” pursuant to the requisite 

The Management acknowledges the 
observation of the Secretarial Auditor. The 
change in the name of the Company from 
“Pet Plastics Limited” to “Bharatam 
Ventures Limited” was duly approved by 
the Members and the fresh Certificate of 
Incorporation reflecting the changed name 
was issued by the Registrar of Companies. 



 
approval of the Members and issuance of 
the fresh Certificate of Incorporation by 
the Registrar of Companies. The Company 
thereafter initiated the process for 
updating the changed name with BSE 
Limited. 
 
In this regard, BSE Limited, while 
processing the request for change of name, 
sought certain clarifications and 
supporting documents in relation to 
compliance with Regulation 45(3) of the 
SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, 
including confirmation regarding 
compliance with the applicable 
requirements, certification with respect to 
the revenue derived from the activity 
suggested by the new name, and the 
requisite undertaking from the Managing 
Director/Company Secretary. 
 
The Company is in the process of 
addressing the observations raised by BSE 
Limited and submitting the requisite 
documents, clarifications and 
confirmations. The Management has 
represented that necessary steps are being 
taken to complete the compliance 
requirements and to regularise/update 
the records relating to the change of name 
with the Stock Exchange. 

Thereafter, the Company initiated the 
necessary process with BSE Limited for 
updating its records in respect of the change 
of name. BSE Limited has sought certain 
clarifications, confirmations and supporting 
documents in relation to the requirements 
under Regulation 45(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015. The Company is in the 
process of addressing the observations and 
submitting the requisite documents and 
clarifications to BSE Limited. The 
Management is taking all necessary steps to 
complete the process and regularise the 
relevant records with the Stock Exchange at 
the earliest. 

 
The other comments of the auditor are self-explanatory and the company shall strive it’s best 
to comply with the statutory compliance in the future. The management of the company shall 
take all necessary steps and actions to do proper and timely compliance. It assures to do 
timely compliance in future under various applicable acts & regulations. 
 
iii. Internal Auditor: 
 
During the year under review, Mr. Jimit Gathani, Practicing Chartered Accountant, 
resigned as the Internal Auditor of the Company, and the Board, based on the 



 
recommendation of the Audit Committee, appointed CA Rushikesh A. Kakade 
(Membership No. 614352), Partner of M/s. KPLK and Company, Chartered Accountants 
(FRN: 159616W), as the Internal Auditor of the Company for FY 2025–26. 
 
Mr. Rushikesh A Kakade, Practicing Chartered Accountant, Mumbai performed the duties 
of internal auditors of the company for the Financial Year 2025-26 and their report is 
reviewed by the audit committee from time to time. 
 
 
 
iv. Cost Auditor: 
 
The Company is not required to appoint cost auditor pursuant to provisions of section 148 
of the Companies Act, 2013 and rules made thereunder. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO: 
 
Conservation of energy and technology absorption information pursuant to section 134(3)(m) 
of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not 
applicable. The details of Foreign Exchange Earnings and Outgo during the year are as 
follows: 
 
Foreign Exchange Earnings: Rs. 22,14,198.30 
Foreign Exchange Outgo: Rs. 2,42,610.49 

 
DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTOR AND 
EMPLOYEES: 
 
The Company had adopted a Whistle Blower Policy (“the Policy”) as required under Section 
177(9) of the Companies Act, 2013. The Policy has been formulated with a view to provide a 
mechanism for directors and employees of the Company to approach the Chairman of the 
Audit Committee of the Company in case of any concern. No complaints were received 
during the financial year 2025-26. 
 
RELATED PARTY TRANSACTIONS: 
 
During the financial year, the Company has entered into certain transactions with its Related 
Parties in the ordinary course of business and on such terms as approved by the Board of 
Directors and/or the Audit Committee, as applicable. The details of the Related Party 
Transactions undertaken during the financial year, including the nature and value of such 
transactions, are disclosed in the Notes forming part of the Financial Statements. 



 
 

The disclosures of Related Party Transactions as required under Section 188 of the 
Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, are 
provided in Form AOC-2, annexed to and forming part of this Report, wherever applicable. 

 
The Company has also complied with the applicable provisions relating to Related Party 
Transactions under the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, wherever applicable. Transactions with Related 
Parties are periodically placed before the Audit Committee for its review and approval, 
including omnibus approval, wherever applicable. 

 
 
The particulars of the Related Party Transactions are also disclosed in the Notes to Accounts 
forming part of the Financial Statements in accordance with the applicable Accounting 
Standards / Indian Accounting Standards. 

 
The Board of Directors is of the opinion that the Related Party Transactions entered into 
during the financial year were in the best interests of the Company and were undertaken in 
accordance with applicable laws and the approvals obtained thereunder. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 
The particulars of loans given, investments made and guarantees or securities provided by 
the Company under Section 186 of the Companies Act, 2013 form part of the notes to the 
financial statements. During the year under review, the pre-existing inter-corporate loan 
extended by the Company to Exuberant Systems Private Limited, together with accrued 
interest and aggregating Rs. 11,70,60,000/-, was converted into 11,70,600 equity shares of that 
company, and the said investment was subsequently divested as more particularly set out 
under the head “Holding, Subsidiary and Associate Company” in this Report. 
 
POSTAL BALLOT: 
 
During the year, your Company has not passed any resolution through Postal Ballot. 
 
CHANGE IN CONTROL AND RECLASSIFICATION OF PROMOTERS: 
 
During the financial year under review, there was a change in the control and management 
of the Company. Mr. Ritesh Vijay Vakil resigned from the office of Executive Managing 
Director with effect from March 28, 2026, citing the change in control of the Company, and 
the said resignation was intimated to BSE Limited. 
 



 
The Company has received a request from Mr. Ritesh Vijay Vakil for reclassification from 
the “Promoter and Promoter Group” category to the “Public” category under Regulation 31A 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, which was 
intimated to BSE Limited on March 29, 2026.  
 
CORPORATE GOVERNANCE: 
 
Effective Corporate Governance practices constitute the strong foundation on which 
successful commercial enterprises are built to last. Our Corporate Governance practices are 
reflection of our value system encompassing our culture, policies, and relationships with our 
stakeholders. Integrity and transparency are key to our corporate governance practices to 
ensure that we gain and retain the trust of our stakeholders at all times. Corporate 
governance is about maximizing shareholders value legally, ethically and sustainably. 
 
In terms of Regulation 15 of SEBI Listing Regulation, 2015, compliance relating to Corporate 
Governance, is not applicable to your Company as the Paid-Up Share Capital is not 
exceeding Rs. 10 Crores and Net Worth not exceeding Rs. 25 crores on the last day of the 
previous financial year. Further, the Company has also filed Non-Applicability Certificate of 
Corporate Governance under Regulation 27 of (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 with the exchange. 
 
Members may note that, upon completion of the proposed preferential issue and the 
consequent increase in the paid-up equity share capital of the Company beyond Rs. 10 crore, 
the provisions of Regulations 17 to 27 and clauses (b) to (i) and (t) of sub-regulation (2) of 
Regulation 46 and Paras C, D and E of Schedule V of the SEBI Listing Regulations will become 
applicable to the Company, and the Company will comply with the same within the timelines 
prescribed under Regulation 15(2) of the SEBI Listing Regulations. A voluntary report on 
Corporate Governance forms part of this Annual Report. 
 
ANNUAL RETURN: 
 
Pursuant to Section 92(3) of the Act and Rule 12 of the Companies (Management and 
Administration) Rules, 2014, the Annual Return for F.Y. 2025-26 shall be available on 
Company’s website at https://www.bharatamventures.com/ 
 
INTERNAL CONTROL SYSTEM AND ITS ADEQUACY: 
 
The Company has in place adequate internal financial controls with reference to financial 
statements. The Company is following all the applicable Accounting Standards for properly 
maintaining the books of accounts and reporting financial statements. The internal auditor 
of the Company checks and verifies the internal control and monitors them in accordance 
with policy adopted by the Company. The Company continues to ensure proper and 



 
adequate systems and procedures commensurate with its size and nature of its business. 
During the year, such controls were tested and no reportable material weakness in the design 
or operation was observed. 
 
MANAGEMENT DISCUSSION AND ANALSIS REPORT: 
 
Management Discussion and Analysis Report as stipulated under the SEBI Listing 
Regulations is presented in a separate section forming part of this Annual Report. It provides 
details about the overall industry structure, global and domestic economic scenarios, 
developments in business operations/performance of the Company’s various businesses, 
internal controls and their adequacy, risk management systems, human resources and other 
material developments during the Financial Year 2025-26. 
 
 
 
 
 
WTD/CEO/CFO CERTIFICATION: 
 
In terms of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 the certification by the Managing Director and Chief 
Financial Officer on the financial statements and Internal Controls relating to financial 
reporting has been obtained. 
 
INDIAN ACCOUNTING STANDARDS (IND AS): 
 
The Ministry of Corporate affairs vide its notification dated February 16, 2015 has notified 
the Companies (Indian Accounting Standards) Rules, 2015. In pursuance of this notification, 
the Company has adopted IND AS and the financial statements for the year ended March 31, 
2026 are prepared in accordance to the same. 
 
SECRETARIAL STANDARDS DISCLOSURE: 
 
The Directors state that applicable Secretarial Standards, i.e., SS-1 and SS-2, relating to 
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been duly 
followed by the Company. 
 
TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND: 
 
Your Company did not have any funds lying unpaid or unclaimed for a period of Seven 
years. Therefore, there were no funds which were required to be transferred to investor 
Education and Protection Fund (IEPF). 



 
 
GENERAL: 
 
Your director’s state that no disclosure or reporting is required in respect of the following 
items as there were no transactions on these items during the year under review. 
 
a. Issue of equity shares with differential right as to dividend, voting or otherwise. 
b. Issue of Shares (Including sweat equity shares) to employees of the Company under any 
scheme save and except ESOS referred to in this Report. 
c. Neither the Managing Director nor the Whole-time Director of the Company receives any 
remuneration or commission. 
d. No significant or material order was passed by the regulators or courts or tribunals which 
impact the going concern status and the Company’s operation in future. 
e. The Company has zero tolerance for sexual harassment at the workplace. During the year 
under review, the Company is neither required to adopt policy for prevention of Sexual 
Harassment of Women at Workplace nor to constitute Internal Complaints Committee under 
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013. 
f. The provisions of Corporate Social Responsibility (CSR) are not applicable to your 
company. 
g. During the financial year under review, the Company has not raised any funds through 
preferential allotment or qualified institutional placement. A proposal for the issue of 
Convertible Warrants on a preferential basis, approved by the Board on August 14, 2026, 
forms part of the Notice convening the 41st Annual General Meeting. 
h. During the year under review, the Company has not made any application under 
Insolvency and Bankruptcy Code, 2016 and there is no proceeding pending under the said 
Code as at the end of the financial year. 
i. During the year, the Company has not undergone any one-time settlement and therefore 
the disclosure in this regard is not applicable. 
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By Order of the Board 
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684 
 
Dated: 14/08/2026 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 

ANNEXURE A 
AOC-1 

 
Statement containing salient features of the financial statement of Subsidiaries or 

Associate Companies or Joint Ventures 
 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 
Companies of section 129 read with rule 5 of Companies (Accounts) Rules, 2014) 

 
Part A: Subsidiaries 

 
     (Information in respect of each subsidiary to be presented with amounts in INR) 

 
Statement relating to subsidiary companies 
 

Sr. 
No 

Particulars Details 

1. Name of the subsidiary Exuberant Systems Private 
Limited 

2. CIN U72900PN2014PTC152093 



 

3. 
Reporting period for the subsidiary 

concerned, if different from the holding 
company's reporting period 

30 September 2025 to 31 March 
2026 

4. Reporting currency Indian Rupees (₹) 

5. 
Exchange rate as on the last date of the 

relevant Financial Year in the case of foreign 
subsidiaries 

Not Applicable 

6. Share Capital ₹217.06 Lakhs 
7. Reserves & Surplus / Other Equity (₹1,431.68 Lakhs) 
8. Total Assets ₹389.05 Lakhs 
9. Total Liabilities ₹389.05 Lakhs 
10. Investments Nil 
11. Turnover / Revenue from Operations ₹7.11 Lakhs 
12. Other Income ₹0.55 Lakhs 
13. Profit/(Loss) before Taxation (₹158.86 Lakhs) 
14. Provision for Taxation (₹0.22 Lakhs) 
15. Profit/(Loss) after Taxation (₹159.33 Lakhs) 
16. Proposed Dividend Nil 
17. % of Shareholding 53.93% 
18. Date on which the subsidiary was acquired 30 September 2025 

 
 
 
 
Additional Particulars: 
 

Sr. No Particulars Details 
1. Date of cessation of subsidiary 31 March 2026 
2. Reason for cessation Loss of control 
3. Extent of holding at the time of acquisition/control 53.93% 

4. Extent of holding at the date of cessation Control ceased on 31 
March 2026 

5. Profit/(Loss) for the period (₹159.33 Lakhs) 
 
Note: 
 
1. Exuberant Systems Private Limited became a subsidiary of Bharatam Ventures Limited 
with effect from 30 September 2025 and ceased to be a subsidiary on 31 March 2026 upon loss 
of control. 
 



 
2. Accordingly, the financial results of Exuberant Systems Private Limited were included in 
the consolidated financial statements only for the period during which control existed. The 
consolidated auditor's report specifically confirms this treatment. 
 
3. The financial statements of Exuberant Systems Private Limited for the year ended 31 
March 2026 record revenue from operations of ₹7.11 lakh, other income of ₹0.55 lakh and 
total revenue of ₹7.65 lakh. 
 
4. The Company incurred a loss before tax of ₹158.86 lakh and loss after tax of ₹159.33 lakh 
during the year. 
 
5. The financial statements of Exuberant Systems Private Limited record share capital of 
₹217.06 lakh and reserves and surplus of negative ₹1,431.68 lakh as at 31 March 2026. 
 
6. The Company had no proposed dividend for the year. 
 
 
 
 
 
 
 
 
 
 
 
Part B Associates and Joint Ventures 
 
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures. 
 
 

Sr. No 
Name of Associates or Joint Venture Pet Stock Brokers Limited 

1 Latest audited Balance Sheet Date  

2 
Date on which the Associate or Joint Venture was 
associated or acquired  



 

3 Shares of Associate or Joint Ventures held by the 
company on the year end 

 

 No.  

 
Amount of Investment in Associates or Joint 
Venture  

 Extent of Holding (in percentage)  

4 Description of how there is significant influence  

5 
Reason why the associate/joint venture is not 
consolidated  

6 Net worth attributable to shareholding as per 
latest audited Balance Sheet  

7 Profit or (Loss) for the year  

 i. Considered in Consolidation – Loss  

 ii. Not Considered in Consolidation  

 
 
 
 
 
Notes relating to Associate 
 
1. The Company had an associate during FY 2025-26. 
 
2. During the year, the Company reduced its shareholding and consequently ceased to have 
significant influence over the investee. 
 
3. Accordingly, the investee ceased to qualify as an associate during the year. 
 



 
4. The Company's share of the results of the associate was accounted for under the equity 
method up to the date on which significant influence ceased. This treatment is expressly 
confirmed in the consolidated auditor's report. 
 
5. The retained investment thereafter was accounted for in accordance with the applicable 
accounting requirements. 
 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684          
 
Dated: 14/08/2026 
Place: Mumbai 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ANNEXURE B 
 

Disclosures as required under Section 197(12) of the Companies Act, 2013 read with 
Rule 5(1) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014. 
 



 

1) the ratio of the remuneration of each 
director to the median remuneration of the 
employees of the company 

Not applicable as Remuneration is not 
paid during the financial year 

 

Name Designation 

Ratio of 
Remuneration of 

each Director / 
Employee to be the 

median 
remuneration 

Remuneration 

NA NA NA NA 

Not applicable as Remuneration is not paid during the financial year 

2) the percentage increase in remuneration 
of Directors & KMPs in the financial year NA as no remuneration is paid to directors 

3) percentage increase in the median 
remuneration of employees in the 
financial year 

NA. There has been no increment in the 
remuneration of employees 

4) Number of permanent employees on 
the rolls of Company as at March 31, 2026 167 

5) Average increase already made in the 
salaries of employees other than the 
managerial personnel in the last financial 
year and its comparison with percentile 
increase in the managerial remuneration 
& justification thereof and point out if 
there are any exceptional circumstances 
for increase in managerial remuneration 

The Company has not paid any 
remuneration. So, there can be no 
comparison with percentile increase in the 
managerial remuneration. 



 

6) The key parameters for any variable 
component of remuneration availed by 
the Directors 

NA 

7) There are no employees of the Company who receive remuneration in excess of the 
highest paid Director of the Company. 

8) Affirmation that the remuneration is as 
per the remuneration policy of the 
Company 

Pursuant to Rule 5(1)(xii) of the 
Companies (Appointment and 
Remuneration of Managerial Personnel) 
Rules, 2014, it is affirmed that the 
remuneration paid to the Directors, Key 
Managerial Personnel and senior 
management is as per the Remuneration 
decided by Nomination and 
Remuneration Committee of your 
Company. 

 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684          
 
Dated: 14/08/2026 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
 

 
REPORT ON CORPORATE GOVERNANCE 
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ANNEXURE-C 

 
FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 
For the Financial Year ended 31st March, 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 

 
To,  
The Members,  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
I have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Bharatam Ventures Limited (Formerly 
known as Pet Plastics Limited) (hereinafter called the Company). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate 
conducts / statutory compliances and expressing our opinion thereon. 
 
Based on our verification of the Company’s books, papers, minute books, forms and returns 
filed and other records maintained by the company and also the information provided by 
the company, its officers, agents and authorised representatives during the conduct of 
secretarial audit and as per the explanations given to us and the representations made by the 
Management, I hereby report that in our opinion, the Company has, during the audit period 
covering the financial year ended on 31st March 2026 generally complied with the statutory 
provisions listed hereunder and also that the Company has proper Board processes and 
compliance mechanism in place to the extent, in the manner and subject to the reporting 
made hereinafter: 
 
I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March 2026 according to the 
provisions of: 
 

I.The Companies Act, 2013 (the Act) and the rules made there under to the extent applicable; 
II.The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the Rules made thereunder; 

III.The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
IV.Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 
Commercial Borrowings; 

V.The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (“SEBI Act”) to the extent applicable to the Company: - 
 
a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 
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b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 
d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993; 
e. The Company has complied with the requirements under the Equity Listing Agreements 
entered into with BSE Limited. 
 

VI.The Management has identified and confirmed the applicable Acts, Laws and Regulations 
specifically applicable to the Company. 
 
I have also examined compliances with the applicable clauses of the following: 
 
a) Secretarial Standards 1 and 2 issued by the Institute of Company Secretaries of India. 
b) The Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (with effect from 01st December, 2015); 
 
Extract of Secretarial Audit Report – Qualifications/Observations: 
 
During the year under review, the Secretarial Auditor has observed the following 
qualifications and non-compliances under the applicable provisions of the Companies Act, 
2013 (“the Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI LODR”), SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
(“SEBI SAST”), and SEBI (Prohibition of Insider Trading) Regulations, 2015 (“SEBI PIT”): 
 
1. Maintenance of Structured Digital Database (SDD): 
 
During the period under review, the Company underwent a change in its management and 
control. The previous management had not maintained the Structured Digital Database 
(“SDD”) in the manner prescribed under the applicable provisions of the SEBI (Prohibition 
of Insider Trading) Regulations, 2015. The new management has taken steps towards 
strengthening the Company’s compliance framework and has obtained appropriate SDD 
software for maintaining the requisite records in accordance with the applicable regulatory 
requirements. The Company is presently in the process of populating and updating the SDD 
with the relevant historical and current records and is taking necessary steps to ensure proper 
and timely maintenance of the SDD going forward. 
 
2. Website Compliance – Regulation 46 of SEBI LODR: 
 
During the period under review, the Company’s website was not fully maintained and 
updated in accordance with the requirements of Regulation 46 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The new management has 
initiated corrective measures for strengthening the Company’s website-based disclosures 
and is in the process of updating and making available the requisite information, policies, 



R S RAJPUROHIT & CO., 
COMPANY SECRETARY IN PRACTICE (PEER REVIEWED FIRM) 
CELL NO.: - 8450938466 / 8591770990/9004063773 
E-MAIL -rsrajpurohitandco@gmail.com 
 

  
 
 

  
 

 

Registered Office: B/205, Building No. 2, Venkateshwar Nagar, Cabin Road, Bhayander East, Thane - 401105. 

 

disclosures and other documents as applicable under the said Regulation. The Company is 
taking necessary steps to ensure that the website is duly updated and maintained in 
compliance with the applicable provisions going forward. 
 
3. Change of Name of the Company and Compliance with SEBI LODR Requirements: 
 
During the period under review, the name of the Company was changed from “Pet Plastics 
Limited” to “Bharatam Ventures Limited” pursuant to the requisite approval of the Members 
and issuance of the fresh Certificate of Incorporation by the Registrar of Companies. The 
Company thereafter initiated the process for updating the changed name with BSE Limited. 
 
In this regard, BSE Limited, while processing the request for change of name, sought certain 
clarifications and supporting documents in relation to compliance with Regulation 45(3) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 
confirmation regarding compliance with the applicable requirements, certification with 
respect to the revenue derived from the activity suggested by the new name, and the requisite 
undertaking from the Managing Director/Company Secretary. 
 
The Company is in the process of addressing the observations raised by BSE Limited and 
submitting the requisite documents, clarifications and confirmations. The Management has 
represented that necessary steps are being taken to complete the compliance requirements 
and to regularise/update the records relating to the change of name with the Stock Exchange. 
 
 
I have also examined compliance with the applicable clauses of the following: 
 
1. Secretarial Standards issued by the Institute of Company Secretaries of India 
2. The Listing Agreements entered into by the Company with BSE Limited 
 
During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the observations 
noted against each legislation. 
 
I FURTHER REPORT THAT: 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non- Executive Directors and Independent Directors in accordance with the 
applicable provisions. 
 
I further report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations, and guidelines. 
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All decisions at the Board Meetings and Committee Meetings were carried through 
unanimously, and no dissenting views were recorded in the minutes of the meetings. 
 
I further report that during the audit period the Company has undertaken the following 
specific events and actions having a major bearing on the Company’s affairs in pursuance 
of the above referred laws, rules, regulations, guidelines and standards: 
 
(a) The name of the Company was changed from “Pet Plastics Limited” to “Bharatam 
Ventures Limited” pursuant to a Special Resolution passed by the Members at the 40th 
Annual General Meeting held on August 28, 2025, and a fresh Certificate of Incorporation 
was issued by the Registrar of Companies, Mumbai. 
 
(b) Clause III(A) – Main Objects of the Memorandum of Association was altered, and a new 
set of Memorandum of Association and Articles of Association was adopted, pursuant to 
Special Resolutions passed by the Members at the 40th Annual General Meeting held on 
August 28, 2025, consequent upon which the Company changed its principal business 
activity. 
 
(c) The Company converted its pre-existing inter-corporate loan, together with accrued 
interest and aggregating Rs. 11,70,60,000/-, into 11,70,600 equity shares of Exuberant Systems 
Private Limited, consequent upon which that company became a subsidiary of the Company. 
 
(d) M/s. Maheshwari & Co., Chartered Accountants (FRN 105834W) resigned as Statutory 
Auditors, and M/s. N K Mittal & Associates, Chartered Accountants (FRN 113281W) were 
appointed to fill the casual vacancy so caused, pursuant to a resolution passed by the 
Members at the 1st Extraordinary General Meeting held on Saturday, October 25, 2025. 
 
(e) Mr. Prajesh Pravinbhai Chaudhary ceased to hold, and Mr. Santosh Shahadeo Unmegh 
was appointed to, the office of Chief Financial Officer with effect from August 12, 2025; and 
CS Dilkush Purohit resigned from, and CS Komal Taparia was appointed to, the office of 
Company Secretary and Compliance Officer with effect from February 05, 2026 and February 
13, 2026 respectively. 
 
(f) The Company transferred its factoring division, the financial effect whereof has been 
disclosed as part of the exceptional items in the financial statements for the year under 
review. 
 
(g) The Board of Directors, at its meeting held on March 31, 2026, approved the divestment 
of the entire equity shareholding of the Company in Exuberant Systems Private Limited in 
favour of ANS Buggy LLP for a consideration of Rs. 4,68,24,000/- pursuant to a Share 
Purchase Agreement dated March 31, 2026, consequent upon which that company ceased to 
be a subsidiary of the Company. 
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(h) There was a change in the control and management of the Company, and Mr. Ritesh Vijay 
Vakil (DIN: 00153325) resigned from the office of Executive Managing Director and from the 
Board of Directors with effect from March 28, 2026, citing the change in control of the 
Company. 
 
 
 
 
 
(i) The Company received a request for reclassification from the “Promoter and Promoter 
Group” category to the “Public” category under Regulation 31A of the SEBI Listing 
Regulations, which was intimated to BSE Limited on March 29, 2026 and which was pending 
as on the close of the financial year. 
 
For R S Rajpurohit & Co.,  
Practicing Company Secretary  
CS Rajvirendra Singh Rajpurohit 
 
 
SD/- 
Proprietor 
M.No.11346 
PCS No.15891  
UDIN: F011346H001121147 
 
Place: Mumbai  
Date: 14/08/2026 
 
Note: This report is to be read with my letter of even date which is annexed as “Annexure-
A” herewith and forms as integral part of this report 
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‘ANNEXURE A’ 
 

To,  
The Members,  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
1. Maintenance of Secretarial record is the responsibility of the management of the Company. 
Our responsibility is to express an opinion on these Secretarial records based on our audit. 
 
2. I have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification 
was done on test basis to ensure that correct facts are reflected in Secretarial records. I believe 
that the processes and practices we followed, provide a reasonable basis for our opinion. 
 
3. I have not verified the correctness, appropriateness of financial records and books of 
accounts of the Company. 
 
4. Wherever required, I have obtained the Management representation about the 
Compliance of laws, rules and regulations and happening of events etc. 
 
5. The compliance of the provisions of corporate and other applicable laws, rules, 
regulations, standards is the responsibility of the management. Our examination was limited 
to the verification of procedures on test basis. 
 
6. The Secretarial Audit Report is neither an assurance as to the future viability of the 
Company nor of the Company or of the efficacy or effectiveness with which the management 
has conducted the affairs of the Company. 
 
For R S Rajpurohit & Co.,  
Practicing Company Secretary  
CS Rajvirendra Singh Rajpurohit 
 
 
SD/- 
Proprietor 
M.No.11346 
PCS No.15891  
UDIN: F011346H001121147 
 
Place: Mumbai  
Date: 14/08/2026 



 
(Voluntary disclosure) 

 
The Company is presently exempt from the provisions of Regulations 17 to 27 and clauses 
(b) to (i) and (t) of sub-regulation (2) of Regulation 46 and Paras C, D and E of Schedule V of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, by virtue of 
Regulation 15(2) thereof, the paid-up equity share capital of the Company not exceeding Rs. 
10 crore and its net worth not exceeding Rs. 25 crores as on the last day of the previous 
financial year. The Company has filed the non-applicability certificate with BSE Limited. The 
disclosures set out in this Report are accordingly made voluntarily and are not to be 
construed as a report under Para C of Schedule V of the SEBI Listing Regulations. 
 
1. Company philosophy on Corporate Governance: The Company believes that sound 
corporate governance is founded on transparency, accountability, integrity and fairness 
towards all stakeholders, and that compliance with law is the minimum and not the measure 
of good governance. The Company endeavours to maintain governance practices 
commensurate with its size and the nature of its business. 
 
2. Board of Directors: The composition of the Board of Directors, the number and dates of 
the meetings of the Board held during the financial year, the attendance of each Director at 
such meetings and at the last Annual General Meeting, the directorships and committee 
positions held by each Director in other companies, and the changes in the composition of 
the Board during the year, are set out in the Board’s Report and are not repeated here. The 
Board met thirteen times during the financial year ended March 31, 2026, and the gap 
between two consecutive meetings did not exceed one hundred and twenty days. 
 
3. Committees of the Board: The Company has constituted an Audit Committee, a 
Nomination and Remuneration Committee and a Stakeholders Relationship Committee. The 
composition, terms of reference, number of meetings held and attendance of members of 
each Committee are set out in the Board’s Report. 
 
4. Remuneration of Directors: No remuneration or commission was paid to the Managing 
Director or to any Whole-time Director during the year under review. There was no 
pecuniary relationship or transaction between the Company and any of its Non-Executive 
Directors during the year, other than as disclosed in the Board’s Report and in the notes to 
the financial statements. 
 
5. General Body Meetings: The 40th Annual General Meeting of the Company was held on 
Thursday, August 28, 2025 at 3rd Floor, Panchratna Building, Opera House, Mumbai – 
400004. The 1st Extraordinary General Meeting during the financial year 2025-26 was held 
on Saturday, October 25, 2025 at the Registered Office of the Company. Special Resolutions 
were passed at both meetings. No resolution was passed through postal ballot during the 
year under review, and no resolution is presently proposed to be passed through postal 
ballot. 



 
 
6. Means of communication: The quarterly, half-yearly and annual financial results of the 
Company are submitted to BSE Limited within the prescribed timelines and are published in 
newspapers in accordance with Regulation 47 of the SEBI Listing Regulations. The financial 
results for the year under review were published in News Hub (English) and Pratahkal 
(Marathi).  
 
7. General shareholder information: 
(a) 41st Annual General Meeting: Wednesday, September 16, 2026 at 12:00 Noon (IST) at the 
Registered Office of the Company. 
(b) Financial year: April 01, 2025 to March 31, 2026. 
(c) Cut-off date: Wednesday, September 09, 2026. Book closure: Thursday, September 10, 
2026 to Wednesday, September 16, 2026 (both days inclusive). 
(d) Listing on Stock Exchange: BSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400001. Scrip Code: 524046. Scrip ID: PETPLST. ISIN: INE704F01018. The annual 
listing fee for the financial year 2026-27 has been paid. 
(e) Registrar and Share Transfer Agent: Bigshare Services Private Limited. 
(f) Share transfer system: In terms of the SEBI circular dated January 24, 2022, all requests for 
transfer of securities, including transmission and transposition, are processed only in 
dematerialised form. 
(g) Distribution of shareholding and shareholding pattern as on March 31, 2026: as filed with 
BSE Limited under Regulation 31 of the SEBI Listing Regulations. 
(h) Dematerialisation of shares and liquidity: The equity shares of the Company are available 
for dematerialisation with both depositories. 
(i) Outstanding convertible instruments: The Company had no outstanding GDRs, ADRs, 
warrants or convertible instruments as on March 31, 2026. The proposal for the issue of up to 
4,00,00,000 Convertible Warrants on a preferential basis forms part of the Notice convening 
the 41st Annual General Meeting. 
(j) Plant locations: Not applicable. 
(k) Address for correspondence: Office No. 1301, 13th Floor, Signature Business Park, 
Commercial Premises CHSL, Postal Colony, Near Fine Arts Society, Chembur, Mumbai – 
400071. E-mail: connect@bharatamventures.com. 
 
8. Other disclosures: There were no materially significant related party transactions during 
the year that may have a potential conflict with the interests of the Company at large, save 
as disclosed in the Board’s Report and the notes to the financial statements. No penalty or 
stricture was imposed on the Company by the Stock Exchange, the Securities and Exchange 
Board of India or any statutory authority on any matter relating to the capital markets during 
the last three years, except as disclosed in the Board’s Report and the Secretarial Audit 
Report. The Company has established a vigil mechanism and no personnel has been denied 
access to the Audit Committee. There was no instance of a complaint under the Sexual 



 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 
during the year under review. 
 
9. Compliance: The Company has, during the year under review, complied with the 
requirements of the SEBI Listing Regulations to the extent applicable to it, subject to the 
observations set out in the Secretarial Audit Report annexed to the Board’s Report. 
 
MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 
MACROECONOMIC OVERVIEW 
 
The baseline forecast is for the world economy to continue growing at 3.2 percent during 
2025 and 2026, at the same pace as in 2024. A slight acceleration for advanced economies—
where growth is expected to rise from 1.6 percent in 2023 to 1.7 percent in 2025 and 1.8 
percent in 2026—will be offset by a modest slowdown in emerging market and developing 
economies from 4.3 percent in 2024 to 4.2 percent in both 2025 and 2026. The forecast for 
global growth five years from now—at 3.1 percent—is at its lowest in decades. Global 
inflation is forecast to decline steadily, from 6.8 percent in 2024 to 5.9 percent in 2025 and 4.5 
percent in 2026, with advanced economies returning to their inflation targets sooner than 
emerging market and developing economies. 
 
Core inflation is generally projected to decline more gradually. The global economy has been 
surprisingly resilient, despite significant central bank interest rate hikes to restore price 
stability. India’s economy has been notably resilient amidst the past year’s global inflation 
and supply chain constraints, boasting an impressive growth rate of 7.8% in the 2024–25 fiscal 
year (FY) and exceeding the average G20 rate of 3.4%. Strong growth in the manufacturing 
sector, higher-than-expected agricultural output, and robust government spending have 
made India the world’s fastest-growing major economy. 
 
However, according to the OECD’s latest figures, India’s economic growth is projected to 
slow to 6.6% in FY 2025– 26, as global demand weakens and a tighter monetary policy takes 
shape to manage global inflationary pressures. With inflation and monetary policy expected 
to ease in the second half of 2025, the Paris-based think tank forecasts that India’s growth 
rate will remain at 6.6% in FY 2026–27. Although these figures are above the G20 average of 
3.1% in both 2024 and 2025, they fall short of the Indian government’s target of 7% to 7.5% 
by 2030. 
 
A. INDUSTRY STRUCTURE AND DEVELOPMENT: 
 
During the year under review the Company operated in a single business segment 
comprising financial services facilitation, including acting as a Corporate Business 
Correspondent, Business Facilitator, Loan Service Provider and Direct Selling Agent, and 
providing sourcing, promotion, marketing, distribution, servicing and facilitation of banking 



 
and financial products and services. The Indian financial services sector continues to witness 
significant growth, driven by increasing financial inclusion, rapid digitalization, 
technological advancement and supportive regulatory initiatives. At the same time, the 
segment is characterized by thin margins, dependence on originating partners and intense 
competition from both established intermediaries and technology-led entrants. 
The Company has commenced a diversification into the agricultural, agro-processing and 
sugar sector. Subsequent to the close of the financial year, the Company acquired a 
controlling interest in Penganga Sakhar Karkhana Private Limited, which reported a 
turnover of Rs. 8,352.89 lakhs in the financial year 2025-26. The sugar industry in India is a 
regulated industry, subject to the Essential Commodities Act, 1955, the Sugarcane (Control) 
Order, 1966, the Fair and Remunerative Price mechanism and periodic Government 
directions on export quotas, ethanol blending and monthly release. The proposed alteration 
of the Main Objects Clause of the Memorandum of Association, which forms part of the 
Notice convening the 41st Annual General Meeting, is intended to enable the Company to 
carry on this business. 
 
B. DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO 
OPERATIONAL PERFORMANCE: 
 
On a standalone basis, revenue from operations for the year under review was Rs. 2,371.98 
lakhs as against Rs. 430.12 lakhs in the previous year, and total income was Rs. 2,414.07 lakhs 
as against Rs. 483.23 lakhs. Total expenses were Rs. 2,991.40 lakhs as against Rs. 463.00 lakhs. 
The loss before exceptional items and tax was Rs. 453.74 lakhs. After exceptional items of Rs. 
825.52 lakhs, arising principally from the divestment of the investment in the erstwhile 
subsidiary and the transfer of the factoring division, and a tax expense of Rs. 5.86 lakhs, the 
loss for the year was Rs. 1,396.99 lakhs as against a profit of Rs. 14.53 lakhs in the previous 
year. 
On a consolidated basis, total income for the year was Rs. 2,421.72 lakhs as against Rs. 483.22 
lakhs, total expenses were Rs. 3,158.16 lakhs as against Rs. 466.79 lakhs, and the loss for the 
year was Rs. 1,452.02 lakhs as against a profit of Rs. 9.43 lakhs. Of the consolidated loss, Rs. 
1,378.61 lakhs is attributable to the owners of the Company and Rs. 73.41 lakhs to non-
controlling interests. 
The substantial increase in revenue reflects the scaling up of the financial services facilitation 
business during the year, while the loss is attributable principally to the exceptional items 
referred to above together with higher employee benefit and other operating expenses 
incurred in building the new business. 
 
C. OUTLOOK: 
 
The Company is at an inflexion point. Following the change in control during the year, the 
change of name, the realignment of the Main Objects Clause and the divestment of the 
erstwhile subsidiary, the Company has commenced a transition from a purely financial 



 
services facilitation model towards an integrated agro-processing and sugar business, 
anchored by the acquisition of Penganga Sakhar Karkhana Private Limited after the close of 
the year. 
The proposals placed before the Members at the 41st Annual General Meeting – the increase 
in the Authorised Share Capital, the alteration of the Main Objects Clause and the Articles of 
Association, the issue of Convertible Warrants on a preferential basis and the shifting of the 
Registered Office to Pune – are directed at providing the capital base and the corporate 
framework for that transition. The Company expects that the integration of the sugar 
business and the deployment of the proceeds of the proposed preferential issue will be the 
principal determinants of its performance in the coming years. 
 
D. HUMAN RESOURCES POLICIES: 
 
Human Resource development is essential for building a skilled and motivated workforce 
capable of driving innovation, achieving performance excellence, and sustaining competitive 
advantage in the long term. People are our key pillars of strength. Human Capital is the core 
strength in achieving the sustainable growth path charted by our strategic apex as it plays an 
important role in developing, reinforcing, and enhancing the culture of an organization. Our 
Company believes that its employees are one of the most important stakeholders. As on 
March 31, 2026, it had a total head count of 167 employees. The Directors wish to place on 
record their appreciation and acknowledgment for the efforts and dedication and 
contributions made by employees at all levels during the year under review. Our Company 
is focused on building and developing enduring capabilities for a future-ready workforce. 
For the same it aims to attract as well as develop, motivate and retain diverse talent in the 
highly competitive market that is critical for its continued success. Our Company has people-
friendly policies and practices aligned with business strategy that provides its employees an 
opportunity to learn grow and take their career forward. All employees, from a new joiner 
to a tenured one, are provided tailored learning opportunities as per their role, level, and 
specific focus area. Employees are equally treated and provided opportunities irrespective 
of gender, marital status, religion, race/caste, colour, age, ancestry, nationality, language, 
ethnic origin, socioeconomic status, physical appearance, disability, sexual orientation, 
gender and expression. 
 
E. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 
 
An internal control system encompasses policies, procedures and processes designed to 
safeguard assets, ensure accurate financial reporting and comply with regulations. Its 
adequacy is determined by its ability to effectively mitigate risks, prevent fraud and support 
operational efficiency. Regular evaluation, feedback from audits and alignment with 
organizational goals are crucial for maintaining and improving the effectiveness of internal 
controls over time. 
 



 
The internal control is designed to ensure that the financial and other records of the company 
are reliable for preparing financial statements and other data, and for maintaining 
accountability of assets. Needless to mention, that ensuring maintenance of proper 
accounting records, safeguarding assets against loss and misappropriation, compliance of 
applicable laws, rules and regulations and providing reasonable assurance against fraud and 
errors will continue to remain central point of the entire control systems. 
 
F. OPPORTUNITIES, RISKS, CONCERNS AND THREATS: 
 
SWOT Analysis: 
 

Strengths Weaknesses 

Active sectorial support by the Indian 
government Availability of raw material; 
relatively lower costs and reduced supply 

lead time Availability of low cost and skilled 
manpower which in may reduce the cost of 
production \ Growing population and high 

disposable incomes 

Rising competition 
Inflexible labour laws 

Technological obsolescence 

Opportunities Threats 

Growing economy and domestic market 
Higher investments and FDI opportunities 

‘Make in India’ initiatives by the Government 
of India Continuous innovation and 

technology Advancements 

Emergence of international brands 
Outbreak of pandemic like COVID-19, 
affecting the operations international 

labour and environmental laws 
Geographical disadvantages 

 
Business transition risk: The Company is entering a business in which it has no operating 
history. The integration of the sugar and agro-processing business, the retention of its 
management and workforce and the realisation of the expected synergies are subject to 
execution risk. 
 
Regulatory risk: The sugar industry is a regulated industry and is materially affected by 
Government policy on cane pricing, export quotas, ethanol blending, monthly release 
mechanisms and levies. Adverse changes in such policy could affect margins. The financial 
services facilitation business is dependent on the regulatory framework governing business 
correspondents and lending service providers, and on the outsourcing policies of the 
Company’s partner institutions. 
 



 
Agri-commodity and seasonality risk: Sugarcane availability, recovery rates and sugar 
prices are affected by monsoon conditions, acreage, pest incidence and the crushing cycle, 
none of which is within the control of the Company. 
 
Concentration and counterparty risk: The financial services facilitation business depends on 
a limited number of originating partners, and the loss of any material partner could affect 
revenue. 
 
 
Financial risk: The Company has incurred a loss during the year under review and its net 
worth has been eroded. The Company’s ability to fund the proposed expansion is contingent 
upon the successful completion of the proposed preferential issue. 
 
Dilution risk: The proposed issue of up to 4,00,00,000 Convertible Warrants, if fully 
subscribed and converted, will expand the paid-up equity share capital from 5,00,000 Equity 
Shares to 4,05,00,000 Equity Shares, resulting in substantial dilution for Members who do not 
participate. 
 
Human resources risk: The Company operated with a small workforce during the year and 
is dependent on a limited number of key personnel. 
 
Your company strives to maintain pace with the fast development in the Indian economy, 
tremendous competition and latest in technology and know-how with its limited resources. 
The threats, which the minerals industry foresees, are slow down of Indian economy, myths 
and misconceptions about minerals and its impact on environment and competition from the 
global market. However, India has enough mineral resources with good quality accepted in 
international market, which is expected to fetch sizable foreign exchange in time ahead. 
 
Your company will try to start its activity with value addition products gradually to make its 
share in global market and expecting growth in the times ahead. 
 
Due to rapid changes in the technologies, business dimensions and complexities, regulatory 
changes and environmental concerns, competitions from global players, fluctuation of price 
and technological obsolescence and various types of risks have emerged. All such risks 
cannot be eradicated completely however can be controlled, mitigated and managed within 
the Company in order to balance risk and reward. Risk management is an important part of 
the Company’s business strategy, and it is smoothly incorporated into all of the Company’s 
activities. The aim of the Company’s framework is to optimize the risk-return equation while 
also ensuring strict adherence to all current and upcoming laws, rules, and regulations that 
apply to all of the Company’s business activities. Thus, managing risks is not a one-time 
activity; it’s an ongoing process. The Company strives to cultivate a strong and disciplined 



 
risk management culture across all of its business operations and at all levels of the 
organization. 
 
G. CAUTIONARY STATEMENT: 
 
Certain statements made in the Management Discussion and Analysis Report relating to the 
Company’s objectives, projections, outlook, expectations, estimates and others may 
constitute ‘forward looking statements’, within the meaning of applicable laws and 
regulations. Actual results may differ from such expectations, whether expressed or implied. 
Several factors could make a significant difference to the Company’s operations. These 
include climatic and economic conditions affecting demand and supply, government 
regulations and taxation, any epidemic or pandemic, natural calamities over which the 
Company may not have any direct/indirect control. 
 
The management of the Company has used estimates and judgments relating to the financial 
statements on a prudent and reasonable basis, in order that the financial statements reflect a 
true and fair manner, the state of affairs and profit / loss for the year. The narrative on our 
financial condition and result of operations should be read together with the notes to the 
financial statements included in the annual report. Important factors that could make a 
difference to the Company’s operations include changes in Government regulations and tax 
regime, economic developments within India and abroad, financial markets, etc. 
 
H. KEY FINANCIAL RATIOS: 
 
In terms of Schedule V(B) of the SEBI Listing Regulations, details of significant changes, being 
changes of twenty-five per cent or more as compared to the immediately previous financial 
year, in the key financial ratios, together with a detailed explanation therefor, are set out 
below. 
 
The ratios have been computed on a standalone basis. 
 

Sr. 
No. 

Key Financial Ratio 
FY 

2025-26 
FY 

2024-25 
% Change 

Explanation for Change of  
25% or More 

1. Debtors Turnover 2.82 16.91 -0.83 

Trade Receivables Turnover Ratio 
decreased from due to slower 

collection from debtors and increase 
in average receivables during the year. 

2. Inventory Turnover 2.19 1.10 0.99 
As there is increase in the Revenue 
from Operations during the year. 

3. 
Interest Coverage 

Ratio 
-0.74 0.01 -54.05 

Return on Capital Employed 
decreased due to reduction in EBIT 



 
Sr. 
No. 

Key Financial Ratio 
FY 

2025-26 
FY 

2024-25 
% Change 

Explanation for Change of  
25% or More 

and less efficient utilization of capital 
employed during the year. 

4. Current Ratio 3.51 6.58 -0.47 
As there is decrease in the Total 
Current Assets during the year. 

5. Debt Equity Ratio 19.26 0.007 275,043% 

The Debt-Equity Ratio increased 
significantly due to a substantial 
increase in borrowings during FY 
2025-26, coupled with a significant 

reduction in shareholders' equity. The 
Company’s debt increased to 

approximately ₹736.80 lakh, while 
equity reduced to approximately 

₹38.26 lakh. 

6. 
Operating Profit 

Margin 
-23.68% 4.70% -604% 

The Operating Profit Margin declined 
significantly from 4.70% to -23.68%, 

mainly due to the Company incurring 
an operating loss during FY 2025-26. 
The increase in operating expenses 
and finance costs, together with the 
operating performance during the 

year, resulted in a negative operating 
margin. 

7. Net Profit Margin -0.59 0.03 -20.63 
As there is decrease in the Profit for 

the year. 
 
Note: Only those ratios showing a change of twenty-five per cent or more, as compared to 
the immediately preceding financial year, are required to be accompanied by an explanation 
for the change. 
 
The principal reasons for the movements in the ratios during the year under review are the 
substantial increase in revenue from operations from Rs. 430.12 lakhs to Rs. 2,371.98 lakhs 
consequent upon the scaling up of the financial services facilitation business, the recognition 
of exceptional items of Rs. 825.52 lakhs on the divestment of the investment in the erstwhile 
subsidiary and the transfer of the factoring division, and the increase in employee benefit 
and other operating expenses incurred in establishing the new business. 
 
Details of change in Return on Net Worth: The Company recorded a loss of Rs. 1,396.99 lakhs 
during the year under review as against a profit of Rs. 14.53 lakhs in the previous year. 



 
Consequently, the Return on Net Worth for the year is negative. The change is attributable 
principally to the exceptional items referred to above. 
 

Particulars FY 2025-26 FY 2024-25 % Change 

Profit / (Loss) for the year (Rs. in lakhs) (1,396.99) 14.53 -9614.45 

Net Worth (Rs. in lakhs) 38.26 1435.25 -97.33 

Return on Net Worth (%) -3651.28 1.01 -360667.63 

 
 
Accounting treatment: The financial statements for the year under review have been 
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 
of the Companies Act, 2013. There is no accounting treatment adopted by the Company 
which differs from that prescribed by the applicable Accounting Standards. 
 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684           
 
Dated: 14/08/2026 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DECLARATION REGARDING CODE OF CONDUCT 
 

I, Mr. Abhinath Shinde, Managing Director of the Company, hereby declare that all the 
members of the Board of Directors and the Senior Management personnel have affirmed 
compliance with the Code of Conduct of Board of Directors and Senior Management 
Personnel, applicable to them as laid down by the Board of Directors in terms of Regulation 
26(3) of the SEBI Listing Regulations for the year ended March 31, 2026. 
 
 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684           
 
Dated: 14/08/2026 
Place: Mumbai 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
 

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015) 

 
To,  
The Members of  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited),  
Office No 1301, 13th Floor, Signature Business Park,  
Commercial Premises CHSL, Postal Colony,  
Chembur, Mumbai - 400071 
 
I have examined the relevant registers, records, forms, returns and disclosures received from 
the Directors of Bharatam Ventures Limited (Formerly known as Pet Plastics Limited) 
having CIN L66190MH1985PLC037217 and having registered office at Office No 1301, 13th 
Floor, Signature Business Park, Commercial Premises CHSL, Postal Colony, Chembur, 
Mumbai - 400071, Maharashtra (hereinafter referred to as ‘the Company’), produced before 
me by the Company for the purpose of issuing this Certificate, in accordance with Regulation 
34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
In my opinion and to the best of my/our information and according to the verifications 
(including Directors Identification Number (DIN) status at the portal www.mca.gov.in)  as 



 
considered necessary and explanations furnished to me / us by the Company & its officers, 
I hereby certify that none of the Directors on the Board of the Company as stated below for 
the Financial Year ending on 31st March, 2026 have been debarred or disqualified from being 
appointed or continuing as Directors of companies by the Securities and Exchange Board of 
India, Ministry of Corporate Affairs, or any such other Statutory Authority. 
 

Sr. No DIN/PAN Name Designation 
Date of 

Appointment 

1 10227101 Mr. Vijay Mukesh 
Thakkar 

Non- Executive 
Independent Director 

30/08/2024 

2 10720069 Ms. Komal Balasaheb 
Bamdale Professional 30/08/2024 

3 11127817 Mr. Harshad 
Narsinhbhai Patel 

Non- Executive 
Independent Director 30/05/2025 

4 07076684 Mr. Abhinath Shinde Managing Director 30/05/2025 

 
 
Ensuring the eligibility of for the appointment / continuity of every Director on the Board is 
the responsibility of the management of the Company. Our responsibility is to express an 
opinion on these based on our verification. This certificate is neither an assurance as to the 
future viability of the Company nor of the efficiency or effectiveness with which the 
management has conducted the affairs of the Company. 
 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684           
 
Dated: 14/08/2026 
Place: Mumbai 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
WTD/CEO/CFO CERTIFICATION 

 
To,  
The Board of Directors,  
Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
Dear Sir’s, 
 
A. We have reviewed financial statements and the cash flow statement for the year and that 
to the best of our knowledge and belief: 
 
1) These statements do not contain any materially untrue statement or omit any material fact 
or contain statements that might be misleading; 
2) These statements together present a true and fair view of the listed entity’s affairs and are 
in compliance with existing accounting standards, applicable laws and regulations. 
B. There are, to the best of our knowledge and belief, no transactions entered into by the 
listed entity during the year which are fraudulent, illegal or violate the listed entity’s code of 
conduct. 
C. We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that they have evaluated the effectiveness of internal control systems of the 



 
listed entity pertaining to financial reporting and they have disclosed to the auditors and the 
audit committee, deficiencies in the design or operation of such internal controls, if any, of 
which they are aware and the steps they have taken or propose to take to rectify these 
deficiencies. 
D. We have indicated to the auditors and the Audit committee; 
 
 significant changes in internal control over financial reporting during the year; 
 significant changes in accounting policies during the year and that the same have been 
disclosed in the notes to the financial statements; and 
 instances of significant fraud of which they have become aware and the involvement 
therein, if any, of the management or an employee having a significant role in the listed 
entity’s internal control system over financial reporting. 
 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
Sd/- 
Mr. Abhinath Shinde  Mr. Santosh Shahadeo Unmegh                      
Managing Director       Chief Financial Officer        
(DIN: 07076684)   (PAN: AAXPU4916G)         
Dated: 14/08/2026 
Place: Mumbai 

 
FORM NO. AOC-2 

 
[Pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the 
Companies (Accounts) Rules, 2014] 

 
Form for disclosure of particulars of contracts/arrangements entered into by the 
Company with related parties referred to in Section 188(1) of the Companies Act, 
2013 
 
1. Details of contracts or arrangements or transactions not at arm's length basis: 
During the financial year 2025-26, there were no contracts or arrangements or 
transactions entered into by the Company with related parties which were not at arm's 
length basis. 
 
2. Details of material contracts or arrangements or transactions at arm's length basis: 
Sr. No. Particulars Details 

a) Name(s) of the related party and nature 
of relationship 

Vyenkatesh Goldcare Private Limited – Related 
Party / Common Shareholder 

b) Nature of contracts/arrangements Rendering of Services / Sale of Services 



 
Sr. No. Particulars Details 

/transactions 

c) Duration of the contracts/ 
arrangements/transactions 

During the Financial Year 2025-26 

d) 
Salient terms of the contracts or 

arrangements or transactions including 
the value, if any 

The services were rendered/provided in the 
ordinary course of business on mutually agreed 
commercial terms. The aggregate value of the 

transaction during FY 2025-26 was ₹1,74,96,000/-. 

e) Date(s) of approval by the Board, if any 23rd May, 2025 

f) Amount paid as advances, if any Nil 

g) 
Date on which the requisite approval 

was obtained from the Audit Committee, 
if any 

23rd May, 2025 

 
By Order of the Board  
For Bharatam Ventures Limited 
(Formerly known as Pet Plastics Limited) 
 
Sd/- 
Mr. Abhinath Shinde 
Managing Director  
DIN: 07076684           
Dated: 14/08/2026 
Place: Mumbai 
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BHARATAM YENTURES LIMITED
(FOMERLY KNOV,/]\I AS PET PI.ASTICS LIMITED)

Report on the Audit of Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of BFIARATAM YENTURES LIMITED (,.the
Company'), which comprise the balance sheet as at March 31, 2026, the statement of profit and loss (including Other
Comprehensive Income), the statement of changes in equity and the statement of cash flows for the year then ended and notes to
the standalone Enancial statements, including material accounting policies and other erplanatory inforrnation ftereinafter referred
to as the "standalone Enancial statements,).

In out opinion and to the best of our informadon and according to the explanations given to us, the aforesaid standalone hnancial
statements give the information required by the Companies Act,2073 ("the Act') in the manner so required and give a true and
fair view rn conformity rvith the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules,2015, as amended, ('Ind AS') and other accoundng principles genetally accepted in India, of
the state of affairs of the Company as at Match 31,2026 and its losses, other comprehensive income, changes in equity and its cash
flows for tle year ended on that date.

Basis for Opinion

V'e conducted our audit in accor&nce with the Standards on Auditing (SAs) speciEed under section 143(10) of the Companies
Act' 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Elancial statements sectioa ofour teport. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Charteted Accountants of India('ICAI') together with the ethical requhements tlat are relevant to our
audit of dre standalone financial statements urder the provisions of the Companies Act, 2013 and the Rules tlereunder, and we
have fulfilled our other ethical responsibi.lities in accordance witi these requircments and the ICAI,s Code of Ethics. We believe
that the audit evidence we have obtained is sufEcient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

I(ey audit matters are tlose matters that, in our professional judgment, were of most signiEcance in our audit of the standalone
filancial statements of the current period. These matters were addressed in the context of our audit of the standalone financial
statements as a whole' and in forming our opinion thereon, and we do not provide a separate opinion on these matters. Based on
the circumstances and facts of the audit and entity, there aren't key audit matters to be communicated in out report.



Other Infomration

The c-ompanyt Management and Boatd of Directors are responsible for the other information. Ttre other information comprises
the information included in the Company's Annual Report, but does not include the standalone financial statements and auditor,sreport thereon.

our opinion on the standalone financia.l statements does not cover the othet infomration and we do not express any form of
assutance conclusion thereon.

In connection with out audit of t}le standalone financial statements, oru responsibility is to tead the other information and, in
doing so, consider whether the other information is mateially inconsistent with the stan&lone financial statements, or oul
!'norvledge obtained during the course ofour audit or otherwise appeam to be materially misstated. I( based on the work we have
oerformed, we conclude that thete is a material misstatement of this other infornation; we are requLed to report that fact. We
have nothing to report ifl this regard.

Managements and Board of Ditectotst Responsibilities for the Standalone financial statements

-rhe Company's N{anagement and Boatd of Directors are responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act') with respect to the prepatation of these standalone financial statements that give a true and fair view of the
tinancial position, Enancial performance, and cash flows of the company in accordance .*,ith the accounting principles generally
accePted in India, including the accounting standards specified under section 133 of the Act. This rcsponsibility also includes
naintenance of adequate accounting tecords in accordance with the provisions of the Act for safeguarding of the assets of the
{iompany and for preventing and detecting frauds and other irregulatities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and
Jesign, implementation and maintenance of adequate intemal financial controls, that vere operating effectively for ensuring the
accuracy and completeness of the accounting recotds, releyant to the prepalation and presentation of the financial statement that
give a true and fair view and ate free from material misstatemeng whether due to fiaud or error.

In prepadng the standalone financia.l statements, management is responsible fot assessing the Company's ability to continue as a
going concem, disclosing, as applicable, matters related to going concem and using the going concem basis of accounting unless
management either intends to liqui&te the Company or to cease operations, or has no realistic altemative but to do so.

The Boatd of Directors are also responsible for overseeing the company's financial reporting process.

Auditot's Responsibilitiee fot the Audit of the standalone financiel statements

'Jur objectives are to obtain reasonable assutance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to ftaud or eror, and to issue an auditor's report that includes our opinion. Reasonable
assulance is a high level of assurance but is not a guarantee that an audit conducted in accordance uzith SAs will alwavs detect a
rnaterial misstatement when it exists.

Nlisstatements can arise ftom fraud or error and are considered material i( individually or in aggregete, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial satements.

A.s part of an audit in accordance with SAs, we exercise professional judgment and maintain ptofessional skepticism throughout
.]re audit. We also:

Identi$' and assess the risls of matedal misstatement of the standalone Ftrancial statements, whether due to fraud or
error, destgn and perform audit procedures responsive to those risks, and obtain audit evidence that is sufFrcient and
appropriate to provide a basis fot our opinion. The risk of not detectirig a material missratement resulting from fraud is
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obtain an understanding of intemal financial controls relevant to the audit in order to design audit procedures that are
apPropdate in the chcumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whethet the Company has an adequate internal hnancial controls system in place and the operating effectiveness of
such controls.

highet than for one rcsuldng from ertor, as fraud
mistepresentations, or the overide of intemal contuol.

may involve collusion, forgery, intentional omissions,

Evaluate the aPPropriateness of accounting policies used and the teasonableness of accounting estimates and related
disclosures made by management.

Conclude on the apprcPriateness of Management's and Board of Dkectors use of the going concem basis of accounting
and' based on the audit evidence obtairted, whether a matetial uncettainty exists telated to ..,.rrt. or.orrditions that may
cast signihcant doubt on the Company's ability to continue as a going concem. If we conclude that a material uncertainty
exists, we are required to draw attention in out auditor's rcport to the related disclosures in the standalone hnancial
statements ot, if such disclosures are inadequate, to modi$, our opinion. Out conclusions a-re based on the audit evidence
obtained up to the date of our auditor's tepott. However, fr:ture eveats or conditions may cause the Company to cease to
continue as a going concem.

' Evaluate tie overall ptesentation, structure and content of the standalone financial statements, including the disclosutes,
and whether the standalone financial statements fepresent tlle underlying transactions and events in a manner tlat
achieves fair presentadon.

We communicate u'ith those charged vrith govemance tegarding, among othet matten, the planned scope and timing of the audit
and significant audit Ffrdings, including any significant deficiencies in intemal control that we identify dudng our audit.

We also provide those charged with govemance with a statement tlat we have complied vrith relevant ethical requirements
tegatding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguatds.

From the matters communicated with those charged with govemance, we detetmine those matters that were of most significance
in the audit of the standalone finan<ial statements of the curtent petiod and are therefore the key audit matters. We describe these
mattets in our auditot's report unless law or tegulation precludes public disclosure about the matter or when, irr extremely rare
circumstances, we determine that a matter should not be communicated in our repoit because the adverse consequences of doing
so would reasonably be expected to outwergh the public interest benefits of such communicadon.

Report on Othet Legat and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Otder') issued by the Central Govemment of India in
terms of Section 1'13(11) of the Act, we give in the "Annexure,{?' a statement on the matters specihed in patagtaphs 3 and 4
of the Ordet, to the extent applicable.

2A. As requted by Section 143(3) of the Acg based on our audit report we report that:

a) We have sought and, obtained all the information and explanations which to the best of our knowledge and belief were
necessary fot the purpose ofour audit.

b) In our opinion, proper books ofaccount as requ ed by law have been kept by the Company so far as it appeats from our
examination of those books except fot the matters stated in the paragraph Z(l)(f below on reporing under Rule 11(g) of



the Companies (Audit and Auditors) Rules, 2014.

c) The balance sheet, tle statement of pro6t and loss (including other comprehensive income), the statement of cash flow
and statement of changes in equity dealt with by this Report *. in ag...-.nt with the books of account.

d) In our opinion, the aforesaid standalone fioancial saternents comply with the Indian Accounting Standards speciEed
under Section 133 of the Act, read q,ith relevant rules issued thereunder.

e) on the basis of written tE)resentations received from the dtectors as ou March 31, 2026 taketon tecord by the Board
of Directors, none of the directots is disqualified as on March 37,2026, ftom being appointed as a d;ectot in tetms of
Section 164(2) of the Act.

f) The reservation relating to the Maintenance of accounts and other matters corinected there urith are as stated in the
paragraPh 2(A) @) above on reporting under section 143(3)(b) and paragraph 2B(f) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules ,2014.

g] with respect to the adequacy of the intemal financial controls over financiel reporting of the company and the openting
effectiveness of such controls, refer to our separate Report in ..Annexure 8., and

B with respect to the other matters to be hcluded in the Auditor's Repon in accordance with Rule 11 of the Companies (Audit
and Auditoc) Rules,2014 as zmende4 in our opinion and to the best of out infotrnadon and according to the explanations
given to us:

a) The Company does not have any pending litig.tion which would impact its financial position in its Standalone
Enancial statements.

b) The Company did not have any long-tetm contracts including derivative contracts for which there were any matenal
foreseeable losses under the applicable law or accounting standards.

c) Thete has been no delay in transferring amounts, requiled to be transfened, to the Investor Education and
Protection Fund by the Company, if any; and

d) (i) ]i {in"gement has reprcsented that, to the best of its knowledge and belief, no funds (which are material either
rndir'rdually or in the aggregate) have been advanced or loaned orlrrested (either from booo*.d funds or share
premium ot any other sourc:s 

-:r kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries'), 

- 
wrth. the undersianding, -h.th.r ,e.ord.d in wnd;g or otherwise, that the

Intermediary shait whether, directly or indirectly lend or invest in other pesons or entitieiidentified in any manner
whatsoever by or on behalf of the Company ('IJltimate Beneficiaries') oi ptovide any guarantee, security or the like
on beha.lf of the Ultimate Beneficiades;

(ii)Jhl Management has represented, that, to the best ofits knowledge and belief, no funds (which are material either
indivtdy.{I 

"-: 
h 9. aggregal.) h.ave been received by the Compaiy from any person or entity, including foreign

i!! (nyaing Parties'), with the_understanding, whether.ecorded in *iti"i "t otherwise, that th. dor'p"iy
shall, whether, &ecdy or indirectly, lend ot invest in other persons ot entities iaLrrm.a in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaties') or provide any guarantee, .J.*i,y o, the like on
behalf of the Ultimate Bene ficiaries;

@). P^':d on tle audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe tiat the representatiorr. ,rria.. sub-clause (i) and (D oi
Rule 11(e), as provided urlder (i) and (ii) above, contain any material misstatement.

e) The Company has not paid, proposed or declared any dividend during the year and until the date of report, Hence,
Compliance in accotdance with section 123 of the Act is not applicable.
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Based on our examination' which included test checks, the Company has used accounting software systems for
mairtaining its books of account for the financial year ended March 31, 2026 which have the feature of recording
audit tail (edit log) facility and the same has operated throughout the year for all relevant tmnsacdons recorded in
the software systems. Further, during the coutse of our audit we did not come across any instance of the audit trail
feanrre behg tampered with and the audit ttail has been preserved by the company as p.. th. .t^t tory.equirements
fot record retendon.

C. with respect to the matter to be incruded in the Auditot's Report under Section 197(16) of the Act:
In our opinion and according to the information and explanations given to us, no remuneration has been paid by the
Company to its Directors during the current yeat and the company is in accordaoce with the provisions of Section 197 of the
r1ct.

0

ForN K Mittal & A6sociates
Charteted Accountants
Firm's Regis tration Number: 113281W

\&*/
CA(Dr)NKMittat
@artner)
Membeship Number: 046785

UDIN: 26046785DGGMD25611

Place: Mumbai
Date: 27 -05-2026



CK N. K. MIrraI & ASSocIATES
CHARTERED ACCOUNTANTSINDIA

Tel

Office No. 620, 6th Floor, Pearl Plaza, Opp. Andheri Railway Station, Andheri (West), Mumbai - 400 058.
(+91) 98926 40589 / l+97ll98924 12486 | Email : nkm@nkmittal.com / nkmittalandassociates@gmail.com I www.nkmittal.com

CA (Dr@ r"J". 

-CA 

nntusn Uittal a co.., rcr. ncs. Grad cwA. L. L. B.

ANNEXURE (A'' TO THE INDEPENDENT AUDITOR'S REPORT

(R efered to in paragmph 1 under the heading "Report on Other Legal and Regulatory Requirements" of our report of
even date to the members of Bhatatam Yenturcs Limited (Formedy known as Pet Piastics Limited) on the statidalone
financial statements for the year endedMarch 31,2026)

In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit, and to the best of out knowledge and belief, v/e state thal

i. l)ropertr. Plant and F,quipment

a) (A) The Company has maintained proper records showing frrll particulars, includhg quantitative details and sinution of
Propertv, Plant and Equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B) of the Order is not
applicable to the Company.
b) The Ptoperty, Plant and Equipment have been physically verified by the management during the year in accotdance rvitl a

Progmrnme of verification which, in our opinion, is reasonable having tegard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such veriEcation.
c) According to the information and explanations given to us and based on our examination of tle records of the Company,
the. Company 9":, ":! ovm any immovable property disclosed as Property, Plant and Equipment. Accordingly, t.po-.ting
under clause 3(i)(c) of the Order is not applicable to the Company.
d) According to the information and explanations given to us and based on our examination of the recotds of the Company,
the Company has not revalued its Property, Plant and Equipment duting the year.
e) According to the information and explanations fiven to us and based on our examination of the recotds of the Company,
no proceedings have been initiated ot ate pending against the Company as at March 37,2026 for holding any benami property
under the Prohibition ofBenami Property Transacrions Act, 1988 and the rules made thereunder.

ii. lnventorr and \\brking Capital Limits

a) The inventory has been physically verified by the management at reasonable trtervals during the year. In our opinion, tle
covemge and procedure of such veriFrcation by the management are appropriate having regatd to the iize of the Company and
the nature o[ its operations. No discrepancies of 10ok ot more in the agregate for each class of inventory *... .roti..d ort
such physical verification as compated rvith the books ofaccount.
b) According to the infotrnation and explanations given to us, the Company has not been sanctioned wotking capital limits in
excess of {5 crore, in aggrcgate, at any point of time during the year fiom banks or Enancial instin-rtions on the basis of
security of current assets Accordingly, reporting under clause 3(ii)@) of the Otder is not applicable to the Company.

iii. In1-estments. Guarantees, Securities and Loans or Advances in the Nanre ofI_oans

According to the information and explaaations given to us and based on our examination of the records of the Compan1,,
during-the year.the Company has.madc investments in body corporates, including investment in a subsidiary .o-p"rry .it i.h
was subsequendy disposed of during the year. The Company has not provided any guarantee or security or grantei any loans
or advances in the natue of loans, secuted or unsecured, to companies, firms, iiiaited Liability partnersfps o, 

"rry 
oth.,

part-ies during the year.

a) Since the Company has not provided any loans or advances in tle nature of loans , stood guarantee or provided security to
any entity dudng the year, reporting under clause 3 (iii)(a) of the Order is not applica ble to the Company.

tR.
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b) According to the infotmation and explanations gven to us and based on the audit procedures perfotmed our



oPirion, the investnents made during t}re year are, prima facie, not prejudicial to the interest of the Company.

:) li:= !h: c:nPaly has not granted any loans or advances in th. nature of loans during the year, repomng under clause
3(iii)(c) of the Order is not applicable to the Company.

9).iy-* 9: c:m.paly has not granted any loani or advances in the nature of loans duting the year, reporting under clause
3(iii)(d) of the Order is not applicable to the Company.

:) ly= :h: ClomPaly has not gtanted any loans or advances in t}re nahue of loans during the year, reportirg under clause
3(iii)(e) of the Ordet is not applicable to the Company.

?..13^* :h: Cgmpany has not granted any loans or advances in the nature of loans during the year, reporting under clause3(ii)(f of the Order is not applicable to the Company.

iv. Compliance with Sections 185 and 186

According to the information and explanations given to us and based on out examinadon of the records of the Company, in
lespect of investmeflts made during the yeat, the Company has complied with the provisions of Section 186 of the Compames
4ct,2013, to the extent applicable.

The. Comp-any has not granted any 
loans ot ptovided any guarantee or secudty duting the year to which the ptovisions of

Section 185 of the Companies Act, 2013 ate applicable.

r'. l)eposits

Accotding to the information and explanations given to us, the Company has not accepted any deposits or amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 or any other televant 

-provisiorrr 
of th. Companies Act, 2013

and the rules framed thereunder.

Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Govemment has not prescribed the maintenance of cost records under Section 148(1) of the Companies Act,
2013 for the acuvities caried on by the Company.

Accordingly, reporting under dause 3(vi) of the Order is not applicable to the Company.

vii. Statuto4 Dues

a) Accotding to the information and explanations given to us and based on our examinadon of the recotds of the Company,
the Company has generally been regular in depositing uodisputed statutory dues including Goods and Services Ta-r, prorrident
Fund, Employees'State Insumnce, Income Tax, Sales Tax, Serrice Tax, Customs Duty,-Excise Duty, Value Added Tax, cess
and other material statutory dues, as applicable, with the appropriate authorities.

The statutory dues pertaining to the month of March 2026, including Tax Deducted at Soulce, Provident Fund and other
applicable employee-telated statutory dues, were deposited within the rispective statutory due dates in April 2026.
Th-ere_were no undisputed amounts payable in respect of the afotesaid sltutory dues wirich were outstand.ing as at March 31,
2026 for a petiod of mote than six months from the date they became payable.
b) According to the informatioa and explanations given to us and basid on our examination of the records of the Company,
there aie no statutory dues teferted to in clause 3(vii)(a) above which have not been deposited on account of any dispute.

viri. Lrnrecordcd Income

According to the information and explanations given to us and based on our examinadon of the records of the Company,
there were no transactions relating to previously untecorded income which have been surendered or disclosed as iniom.
during the year in the tax assessments under the Income-ax Act, 1961.

ix. Borou,ings

vi. Cost Records

a) According to the information and explan
the Company has not defaulted in repa,'rnen
during the year.

ations given to us and based on our examination of the records of the
t of loans or other borowings or in the payment of interest tlereon to

Company,
any lender
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b) According to the info,anation and erplanations given to us, the Company has not been declared a wilfrrl defaulter by anybank, financial institution ot othet lendet.
c) According to the infotmation and_explanations given to us and based on our examination of the loan agreements andut'lization of the borowings obtained during the year, the funds have been applied for the pu4,o""s for wtch they were
obtained.
d) on an overall examination of the standalone Enancial statements of the Company, the Company has not utilized funds
raised on a short-term basis for long-terrn pu4roses.
e) Accotding to the inforrnation and exPlanations given to us and on an ovetall examination of the stan&lone financial
statements of the Company, the Company has not taken any funds from any entity or person on account of o! to meet the
obligations of its subsidiaties, associates or joht ventures.
$ According to the infotmation and explanations given to us and based on our examination of tlre tecords of the Company,
the Company has not taised any loaos during the year on the pledge of securities held in its subsidiaries, loint .,r.rrt*e, oi
assocrate comPanles.
Accotdingly, reporting under clause 3(ir)(f) of the Ordet is not applicable to the Company.

x. Fuuds Raisccl tluough Issue of Securities

a) Accorrling to the infotmation and explanations given to us and based on our examination of the records of the Company,
tt.C"Tp-y has not raised any money by $ay oian initial public offer or further public offer, including debt instn ments,
durhg the year.

A.ccordingly, teponiag under clause 3(x)(a) of the Order is not applicable to the Compafly.
b) Accotding to the information and explanations given to us ani based on o* .."rrrirr"tion of the records of the Company,
the Company has_ not made any pteferential allotment ot private placement of shares or convertible debentures, v/h.th..'fuX;,
pardy or optionally convertible, during the year.
Accotdingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

si. Fraud and \\'histle-Blos,er Complaints

a) Based on our examination of the books and recotds of the Company and according to the information and explanations
given to us, no &aud by the Company and no matetial fraud on the Ctmpany has been ioticed or reported during the year.

b) According to the infotrnation and explanations given to us, no report under Section 143(12) of the Companies Acg 2013
has been 6led by the auditors in Fotm ADT-4 as ptescribed undet Rule 13 of the Companies (Audit and Auditors; 

-Rules,

2014 vzith the Cental Govemment during the year and up to the date of this report.
c) Accotding to the inforrnation and explanations given to os, we have taken inio considetation the vrhistle-blower complaints
received by the Company during the year, if any, wh.ile determining the nature, timing and extent ofour audit procedures.

rii. Nidhi Companv

In our opinion and accotding to the infornation and explanations given to us, tle Company is not a Nidhi Company.

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

siii. Related Parq' Transactions

In out opinion and according to the infotrnation and erplanations given to us, the transactjons entered into by the company
with..related Pftiel arl in compliance vrith Sectioos 17i and 188 oi th. co-pani., a.t, zorj, *i.r."* applicable, and thedet{s.!f 

,su1!r 
related party tansactions have been disclosed in the sandalone financial statements as requted by theapplicable Indian Accounting Standards.

sir. lntcrnal r\uclit

a) Based on the infotrnation and erFlan2fisn5 given to us and our audit procedures, ia our opinion, the company has anintemal audit system commensunte urith the size-and nature of its buuness.

b) we have considered the reports of the Intemal Auditots fot the period under audit while determining the nature, timingand extent of our audit ptocedures.



xr.. Non-Cash Transactio[s with Directors

In our opinion and according to the infotmation and explanations given to us, dudng the year the Company has not enteredinto any non-cash transactions with its dilectors o, p.r.oi." .orrrr..ted udth its ditectors.

Accordingly, the ptovisions of Section 192 of the Companies Act,2013 are not applicable to the company.

xvi. Resistratioo under the Resene Bank ofIndia Act, 1934

a) '{ccording to the infornation and explanations given to us and based on our examination of the records and nature of
activitics of the Company, the Company is not required to be rcgistered uodet Section 45-IA of the Resert e Bank of Ind;
Act, 1934.

Accordingly, reporting under clause 3(xvi)(a) of the Otder is not applicable to the Company.
b) According to the infornation aad explanations giv.n to us, th. Comp"rry h", ,rot .ondocted any Non-Banking Financial or
Housing Finance actir,rties requiringa valid Certificate of Registration from'the Reserse Bank oflndia during the-year.
c) According to the information and explanations given to us, the Company is not a Core Investrnent Comiany as defined in
the regulations made by the Reserve Bank of India.
Accordingly, rcporting under clause 3(xvi)(c) of the Order is not applicable to the Compafly.
d) According to the infotmation and explanations given to us, there is no Core Investment Company forming part of the
Gtoup.
Accordhgly, teporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii. Cash Losses

The Company has incurred cash losses amounting to tlr416,?7 lakh during the financial year ended March 31,2026.

The Company has not inculted cash losses during the immediately preceding Enancial year ended March 31, 2025.

xliii. Resignation of Statutory Auditors

There has been resrgnation of the statutory auditors of the Company during the yea! due to their pre-occupation. According
to the information and explanations given to us and based on the communication received from the outgoing statutory
auditors, tlere were no issues, obiections ot concems raised by them requiring consideration by us in determining the nature,
timing and extent of our audit procedures.

r.ix. Nlaterial Uncertaintl in Meetrng Iiabilities

According to the information and 
_explanations 

given to us and based on our consideration of the Enancial ratios, ageing and
exPected dates of realization of fin:ncial assets,and payment of financial liabilities, other information accomp;yin; the
standalone ffiancial statements, our knowledge of the plans of the Board of Directon and management, and our examin-auon
of the evidence supporting such plans and assumptions, nothing has come to our attention whiclicauses us to believe that any
matedal uncertainty exists as on the date of this audit report indicating that the Company would not be capable of meeting its
Liabilities existing as at March 31, 2026 as and when they fall due within a period of one year from the balance sheet date.

We., howevet, state tlat out rcPorting undet this clause is based on the facts ard circumstances existing up to the date of this
audit report and should not be coristrued as an assurance regarding the future viability of the Compaiy. Further, we neithet
ptovide a guarantee not an assutance that all liabilities falling due within a period of one year from tie balance sheet date vrill
necessarily be discharged by the Company as and when th.y frfl d,r..

xx. Corporatc Social Rcsponsibiliqv

According to the information and explanations given to us and based on our examination of the records of the Company, the
provisions of Section 135 of the Companies Acr, 

?913 
relating to Corporate Social Responsibility are oot applicabie to the

Company as it does not meet the prescribed applicability thresh6Hs.

Accordingly, reporting under clauses 3(xx)(a) and 3(xr)@) of the otder is not appricable to the company



xxi. Consolidated Financial Statements

The reporting under clause 3(xr! of the Otder k not applicable in rcspect of the audit of the standalone financial statementsof the Company.

For N K Mittal & Associates
Chartered Accountants
Firm's Regis tration Number 113281W
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N K MittalcA(D0
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Place: Mumbai
Date: 27 -05-2026
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT
@eferred to in paragraph 2A(g) undet the heading ?.eport on Othet Legal and Regulatory Requhements' of our report of even
date)

Report on the Intemal Financial Controts under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ('the Act')

Opinioa

\ve have audited the intemai financial conEols over financial lspqrting of BHARATAM VENTURES LIMITED
(Formerly known as PET PLASTICS LIMITED) ('the Company') as of March 31,2026 1n conjunction with our audit of
the standalone Flnancial statements of the Company for the year ended on that date.

In out opinion, the Company has, in all material respects, adequate intemal Enancial controls q,it}l reference to standalone
Frnancial statements and such intemal financial conhols were operathg effectively as at March 2026, based on the intemal
financial controls with reference to standalone financial statements criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal Financial Contols Over Financial
Reporting issued by the Instinrte of Chartered Accountants of India (the ..Guidance Note,).

Meneg€ments and Board of Directotr Responsibility for Intemal Financial Conttols

The Company's Management and the Board of Directors are responsible fot establishing and maintaining intemal financial
controls based on the intemal financial controls with reference to standalone financial statements criteria established by the
Company consideting the essential components of intemal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate intemal financial conrols that were operating effectively for
ensuring the ordedy and efficient conduct of its business, including adhetence to company's policies, the safeguarding of its
assets, the prevention and detection of ftauds and erots, the accuracy and completeness of the accounting records, and tie
timely ptepamtion of reliable Enancial information, as required under the Companies Act,2013.

Auditore' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal
flnancial controls. Those Standards and the Guidance Note require that we comply with ethical tequirements and plan and
perform the audit to obtain reasonable asslrrance about whether adequate intemal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves perfotming procedures to obtain audit evidence about the adequacy of the intemal financial controls
system oYer Enancial reporting and theit operating effecdveness. Our audit of intemal financia.l controls over financial
reporting included obtaining an understanding of intemal Frnanciai controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the desigu and operating effectiveness of intemal contol based on the
assessed risk. The procedures selected depend on the auditot's judgments, including the assessment of the nsks of matetial
misstatement of the standalone financial statements, whether due to fraud or ertor.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's intemal financial controls system ovet financial reporting.

Meaning of Internal Financial controls with reference to standalone financial statements

A company's intemal financial controls with reference to standalone financial statements is a ptocess desgned to provide
reasonable assutance regarding the teliability of financial teporting and the prepatation of standalone Enancial statements for
extemal pu4roses in accordance with geneally accepted accounting principles. A company's intemal f,inancial contols with
refeteoce to standalone financial statements hclude those policies and procedures that (1) pertain to the maintenance of
recotds that, in reasonable detait accutately and faidy rcflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assutance that transactions are recorded as necessary to permit prepatation of standalone financial
statements in accordance s,ith generally accepted accounting principles, and that receipts and expenditutes of tl-re company ate
being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable
assu(ance regarding prevendon or timely detection of unauthorized acquisition, use, ot disposition of the company's assets
that could have a matetial effect on the standa.lone flnancial statements.

Inherent Limitations of Intemal Financial Controls with reference to Standalone financial statements

Because of tle inherent limitations of intemal financial contols over Enancial reporting, including the possibility of collusion
or improper management overtide of controls, material misstatements due to error or fraud may occur and not be detected.
Also, ptojections of any evaluation of the htemal financial contols over financial reporting to future years ate subject to the
risk that the intemal financial contol over Enancial reporting may become inadequate because of changes in conditions, or
that the degtee of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of out infotmation and according to the explanations given to us, the Company has, in all material
respects, an adequate intemal Enancial controls with reference to Standalone Financial Statements and such intemal financial
contols with teference to Standalone Fmancial Statements were operating effectively as at March 31,2026, based on the
criteria fot intemal financial control with teference to Standalone Financial Statements established by the Company
considering the essential components of intemal contol stated in the Guidance Note on Audit of Intemal Financia.l Controls
Ovet Financial Reporting issued by the ICAI.

ForN K Mittal & Associates
Chartered Accountants

Firm's Regrstration Number: 1 13281W

CA (Dr) N K Mittal
(Partner)

Membership Number: 046785

UDIN: 26046785DGGMD2561 1

Place: Mumbai
Date: 27 -05-2.A26
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BHARATAM VENTURES LIMITED
(Formerly knovu as Per Plastic Linited)

ICIN: l-66190MH198 5PLC0 37 217'l
SUMMARY OF THE MATERIAL ACCOUNTING POLICIES AND OTHER EXPT.{NATORY INFORMATION FOR THE

I MATERIAL ACCOUNTING POLICIES:
1.1 Corpotateloformation

Pct Plastics Lirnited ('thc Company') is a public lirnited Company incorporated in India with its tegistered office in panchratna
Building-2, 323, Chami Road, Opere House, I\{umbai, Maharashtra 400004. The Company is tisted o; the BSE Limited (BSE).

The functional and ptesentalioo currency of the Compaoy is Indian Rupee ('{') which is the currency of the primary ecoaomic
envitrnment in which the Compaay operates and all values are rounded to the neerest lakhs G 00,000), except wheo otherwise
indicated, amount in zero (0.00) reptesents amou.nt below a 500.

The audited staoda.lone Etlancial statcments of the Compaoy were strbiect to review and recomruendation of Audit Committce
aod approval of Board of Directots. On 30th May, 2026, the Boatcl of Directots of the Company apptoved aod recommended
the audited finaocial statements for consideration and adoption by the sharehoklers in its Aonuat General Meeting..

1.2 a) Basis ofAccounting:
The standalone fioancial statemeots have beeo prepared to comply io all material aspects with the Accouoting Standads ootified
under Section 133 of Companies Act, 2013 (the 'Act') as pet Companies (Indian Accountiog Standards (Ind AS) Rules, 2015 and
other relevaot provisions of the Act and nrles framed thereunder.

The standalone financia.l statements have been ptepated on a histotical cost convention and accrual basis, except fot certaio
financial assets and liabilities measuled at fai.t qlue and plan assets towards deEoed benefit plans, which are measu.red at fair
valuc-

The accounting policies are applied consisteotly to all the pedods presented in the standalone frnancial statements.

b) Cuffent non-cufent clasaification:
All assets and liabilities have been classified as curent o! noo-curent as pet the Company's oodnal oper.ting cycle (tvelve
mooths) and other cdteria set out in the Schedule III to the Act.

1.3 Usc of Estimatee:
The preparation of standalonc Enancial statemeot tequires estimates and assumptions to be made and that affect the teported
amount of assets and liabilities oo the &te of the standalone Eoencial statements and the repolted arnouot of reveoues and
expcnses during the reponiog pedod. Differeoce between the acrual results and estinates are recognised in the period in which
the tcsults are known/materialised.

1.4 Propeny Plant and Equipmeac
The Company has appl.ied for the one time transition exenrptioo of considering the carrying cost on the transition &te i.e. 01
April 2016 as the deemed cost uoder Ind AS. Hence rgarded thereafter as histolicel cost.

Freehold land is carried at cost. All othe! iterns of property, plaot and equipment ,ue stated at cosr less depreciatioo aod
impairmeng if aoy. Historical cost iacludes expenditure that is direcdy amibuable ro the acquisition of the items.

Subse<1uent costs are iocluded in the asset's carying amount or tecognised xs a separate asset, as applopriete, oo.ly when it is

Probable that furute ecooomic beoe6ts associated urith the item will florp to the Company and the cost of the item cao b€
tneasued rdiably. The carying amount of any component accounted for as a sepnrate asset is derecognised when replaced. All
other repaini and deintenance are charged to the Satement of Pto6t and Ioss during the reporting peliod in \rhich they are
incutred.

Depreciation is provided under the straight line method at the rates afld in the rneonff prescribed in Part C of Schedule II to the
Companies Act, 2013, over thet usefi.rl life., and maoagemeot believe that usefrrl life of assets are sarne as those prescribed in Part
C of Schedule II to the Act, except in case of Factory Building and Plaot and Machinery at Factory premises, vhich has beeo
consideled as certified by a Govemment Approved \raluer.

Use6:l life considered for ca.lcuJatioo of depreciation for vadous assets class ale as follows-

Asset Class Ueeful l.ife
0f6ce Equipments 5 years

The residual values are not rnore thao 57o of the origioal cost of the asset. The assets residual values and usefirl lives are reviewed,

and adjusted if apptopriate, at the end of each reporting period.

\,

urJMSA|
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An asset's carrying aroount is wdneo down irnrnediately to its recoverable arnount if the asset's carrying arnount is gleater

estimated recoverable ernount.

YEAR ENDED 31 NIARCH 2026



1.5 Inves@eots and other finaacial assets:

Initial recogaitioo
In the case of Enancial assets, riot recorded at fair velue through profit or loss (fny'TPL), 6n.ocial assers are recogniscd initially at
fair value plus transaction costs that are &ecdy attributable to thc acquisition of the Eoancial asset. Purchases ol srles of financial
assets that require delivery of assets within a time frane establishcd by regulation or convention in the market place (regular way
trades) are recogniscd rln thc trade date, i.e., thc date that the Company commits to purchase or scll the asset

Subsequent measuremcnt
lirr purposes ofsr.rbsc<1uent measuremerit, financial assets are classifrcd io following categorics:

(a) Financial Aesets et amortiecd cost
I;inancial assets arc subscrlucndy mcasurcd at amortised cost if these financial assets arc hcll within a business model vith an
obiective to hold thesc asscts in order to collect contractual cash flows and the contractual terms of the Enancial asset givc risc on
specified dates, to cash flows that erc solcly paymcnts of principal and iotercst otr the principal amouflt outstanding. Intcrcst
income from these financial assets is included in finance income using the effective interest late ("lilR') method. Impaiment gains
or losses arising on thcsc assets are recognised in the Statrreot of Pro6t and l-oss.

(b) Financial Asseae measured at fair v.lue rhrough other comprehcnsive incomc (FVTOCI)
l"inancia.l assets are rac'asurcd at fair valuc through othcr comprehensive income (FVTOCI) if thesc financial assets are held within
a business model with an obiective to hold thcsc assets in order to collcct contractual cash flows or to sell these 6nancial asscts afld
thc contractual tcrms of thc financial assct givc risc on sp€cified datcs, to cash flows that arc solcly payments of principal and
intcrcst on thc principal arnount outsmnding. Movemeflts io the carrying amount ale takcfl through OCI, exccpt for the
rccognition of impairmcnr gains or losscs, intcrcst rcvcnuc aod forcigo cxchange gaios aod losscs which a.re recogni\cd in the
Statement of ProEr and Loss.

Irinaocial assets that do not meet the criteria for arnortised cost or IVIC)CI are measured at fat value tbrough pro6t or loss
(r.v]'PD.

Impairmcat of Fiaanci.l Ass€ts
In accordance with Ind AS 109, the Compaoy applics the expected credit loss ('ECL') modcl fo. measuement and rccogoitioo of
impaiment loss on financial assets and credit risk exposures.

'lhe (iompany follows 'simplified approach'for rccogoition ofiarpainnent loss allowatrce oo trade receivables. Siopli6ed approach
drrs not requtc thc Compady to changes io credit risk. Rathcr, it recogoises impairment loss allowaoce based oq lifetime ECL at
rach reponing date, right from its initial recognition.

Itrt rccognition of impairment loss oo othcr financia.l assets and risk exposure, thc Company determincs whether therc has becn a

significant incrcasc in thc credit risk sioce initial rccognition. If credit risk has not increased significantly, 12 month ECl, is uscd to
providc for impairmcnt loss. However, if crcdit risk has increased significandy, lifetime ECL is uscd. l( in a subsequcot pcriod,
crcdit quality of thc instrumert ifiproves such that there is oo looger a sigflificaot increase io crcdit risk sioce idtial rccognitron,

thcn the mtity revcrts to rccognising impairmeot loss allowancc bascd on 12 month ECL.

l.l(ll, is the differcncc bctwcefl all contractual cash flows that arc due n) thc Compaoy io accordance with thc contract and all the

cash flows that thc cntity cxpccts to receive (i.c., all cash shortfalls), discounted at thc original lilll. Lifctime ECL arc the cxpcctcd

crcdit losses rcsulting from all possible dcfault cvents ovcr thc cxpectcd lifc of a Enaocial instrumcot. The 12 month IiCI- is a

porrion of the Iifetimc I.)(lL which results from dcfault €vcnts that are possiblc within 12 months aftcr thc rePoltiog dalc.

I;,(,1, impairment krss allowancc (or reversal) rccogniscd during thc pcriod is recorded as exPcnsc/ income in the Statcmcnt of

l)nrFrt and Loss

De-recognition of Fiaaacial Arsets

'Ihc Compaoy de-recogoises a 6n flcial asset only when the contractual rights to the cash flows fmm the asset eiPire, ot it tonsfers

the f,nancia.l assct and substaotially all risks aod revards of owoership of the asset to aaother entity'

If the Cotnpany ocithg transfers oor retains substantially all the risks and rewards of ovoership and coritinues to control the

transfcrred assei, the Oompany recognizes its lctained interest h thc assets and an associatcd lirbility for amounts it rnay have to

pa,\'.

MUMBI.I
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I f the Company retains substantially all thc risks and rewards of owncNhip of a tfansfelred financial asset,

t,, .".og.ri." th. f-"n.ial assct and also recogoiscs a collateralised boffowing for the procceds rcceivcd'

the Company contioues



Thcre is no recycling of the aflounts ftorn OCI to State'nenr of Pro6t or Irss, elm oo sale of investmmt.

tiquity instumenrs includcd within the rvTPL (fait velue through pm6t and loss) category a'€ measr:ted rt fair vatue rvith atl
changes in fair value tecogoised in the Statcment ofPmfit ot Lxs.

Ofisctai[g FiD.aci.l Ilslnrmcnts
Financid asets are offset a'Id the net ,mount is reported in the balencc sheet if thcre is : cunently coforccrblc legrl dght ro offsct
rhc rccogaised .mouots and there is es ifltention to setdc oo a nct basis, to realise thc assets and setde the liabilities
simultaoeously.

L5 Fharcial Li.bilitics
Idtid Recogritioa
Iriorncial liabilities are clessifed 1t initid rec%oitioo, as f,arncial liebilities at FV'I?L, Ioms aad borrowings and palzbles rs
eppropdate. All Gaancid lizbfities are rccogrised initially et feir value and in the case of lgaos and bormwirBs ad prylbl€s, net
of &ecdy amibutlble mnsacriod coss.

Subeequent mcasurernent
Fitreacid liabilitics .r FYTPL
l:inancid liebitities at FVTPL includc financial liabilities held for tndiog and Enancial liebilities designated upon initial recognition
es FVTPL Fin"dcid lirbilities are dassiEed as held for t .rding if rhey arE iacurred for thc purpose of rcpurch:sing io the ner
t€.m. Gains o! loss€s on liadities held for rliding are rcc oiscd in the Srrtem€nr of Ptofit ard l.oss.

Finaacial liabilitice at eooniEed cost
After initial recognition, intetsFbearing loans :nd borowings are subsequcndy me.suled ar emortiscd cost using the EIR
rnethod. Any difference betweea dre procecds (net of tdnsection costs) md the setdcment or rcdernption of borroeintr is
rcco8triscd over the tcrm of dre borowiogs in the St ternelrt of Pro6t and Loss.

Amonised cost is calcllated by takiag into accounr any discount or premium on acguisition and fces or costs that ar€ an iotcgr l
pan of th€ EIR. The EIR amottisation is included as Gtuncc costs ifl th€ Statement of Profir and I-oss.

De-rccog tioa of Fia.acid Li$ilitiee
Financial liabilities at de-recogrrised whcn th{ obligtion specified in the conmcr is discharged, cancellcd or cr?ired. Whcn an

cxisthg 6naocial liabiliw is repleced by anothcr ftrm thc same lcnder on substantially different terms, or thc tcnns ofao eistinS
Iiability are substantially modifi€4 such rn cxchange or modiGcation is trcatcd as de+ecognition of rhc original liabiliry rnd
rccognition ofr new liability. 'lhe differcncc in the respective carrying amouats is rccognised in the Statemcnt ofProfit and l,oss.

Ofrecttiog financid iasmroears
Finlncid rssets md 6arncid liabilitics ze offset rod *re oet emouflt is reponed in th€ balence sheet if there h a cuncotly
cnfotceable legal right to offset &e recognised rmourts and thele is an intention to setde oa z oet brsis, to rezlise the a-ssets end

s€ttl€ the li ,ilities simult reously.

,-, F.ir !'.lu. me.lur.mcnr
Thc Compaay toeasures Gnrncid asscts md fiflrncid lab ity rt flir vduc at e.ch balancc shcet &te.
Fair lrlue is the pticc dret would bc rcceived to sell er isset or p.id to tr.f,sfer a liebility in an orderly trrnslction betveen mr*ct
paniciprnts ar rhc nle.surefi1ent d.te. The fair rdue measuremcnt is based oo the presumption that thc ti'rns2ction to sell thc

asset or trrnsfer the liebility t kcs place cither
- In thc principal market for the asset ot liability, ot
- In rhc absence ofa piincip market, io thc mosr advaf,tagtous market for drc asset ot lilbility.

'Ihe ptiocipzl or thc mosr dventageo'rs m.rket must b€ rccssible by 6e Comproy. 't}e fii value of m asset or a tirbility is

meesuted using the .ssumptions thr ma*er pdiciputs would ose rvheo pdcing rltc rsset or liability, essuming th:t mrrhct

panicipmts act b iheir €conomic best intctest.

Equiay investaeots
.\ll equitv inrestrnents in the scope of Ind AS 109, Finaicial InsEuments, are measured et fair value. IJor cquig insruments (other
rhan invotoric$, the Compa.y oay m.a.kc rn irrevocable clcctitxr to prcscnt the subsequent fair vdue chmges in Other
Oomprehensive Income (OCl. Th€ Compafly mekes such election ofl rn iflsrrument-by-instrumenr basis. Ihe classiEcatioo is
nade on ffirial recognirion md rs rrevoceble.

A fair value measuremcnt of a noo-Gnancial esset t?kes into accouflt I m.rLet prnicip.nCs ability to gertetatc e€onoEic beneGts

by using the asset in its highest aod best use or by selling it to another ara.rket prnicipant that would usc dre asset in its higtrest

rnd besr use- The Company uses veluerioo tcchniques that are approprirte in thc citcumstmces md for which sufficient &ta te
aYaileble to meesure fair value, masimising the use of relerant observable inputs and minimising tte use of uooh6en able iopurs.

HUU}AI
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All assets and liabilities for vhich f"ir ralu. is mcasured or disclosed in the stendalone financial srrrements are categorised within
the fiir value hierarchy, described as follows, brsed on ttre lowest level input thrt is signi6cant ro the fair ralue measurement as a

- kvel 1 
- Quoted (uaadiusred) marker pric€s i'r ective mzrlets for identicd rssers or ti.bilities;

- trvel 2 
- 

valultioo techniques for which the lowst level ioput thet is sigriccant to the fair rztue me.-ruremmt is dirccrly or
indnecdy obsen ablc;
- f*rel 3 

- 
Valuation techniques for vhich thc lovest lelel input ttut is significant to the feir value mqsurcmenr is

unobservrblc. Fot assets and liabilities thar a:e recognised in the standdone finhcial statemeots oo r rcclriag basis, the
ComPany detcrmin€s vhedrer transfers have occuned between levels in the hierffchy by re-assessing categorisatio (bascd on the
lowest locl iopur that is sigai6cent ro de feL rdue meesuremmt es a whole) at rhe end of each reponing ;eriod.

The Company's Valuation term determines the policies and f,rocedures for both tccr:ning fair vatuc mea$rcmcnt, such as
derirative instrumens and mquotcd fmocial asscts measured at frir 

'alue, 
and for non,tecurring measurement-

1.8 Impairmcat of troF6faacial as6etg
Assessment is done at each Bdance Sheet &tc to creluate whcther there is aay indicetion that a nrn-financial asser mey be
impaired. For thc purpose of rssessing imprirment, the smallest identifable group of assets r}lar gmerares c..h hn"-s from
cootinuing use that ale largely ifldepcndcnt of the cash hflows from orhei assets or Eroups of assers, is coosideted as a cash
gcnenting unit. If any such indicrtion exists, an estimare of the lccorerable rnount of the asset/cash generaring unit is made.
Assets whose car'7iag value exceeds the; r€covcrable amouor a'c w;tten dom to th& rcco\.criblc amounr Recovcnbl€ emounr
is higher of an asseCs or cash genemting uoiis net selling price and irs lalue in use. Value in use is the presert !,alue of estimared
tutue cesh flows e$ected to arise from thc continuing usc of an assct md ftom irs dis?osal at thc end of ns usctut life. A
Ptcriously lecoSnised impairmcnt loss is increascd or r€vetscd dcpcnding otr chengcs in cirormstrnccs. However, thc caq,mg
value after rcvcrsal is oot increascd beyond the carryiog value that would have prevailed by charging usuat depreciation if ria;
was no impairment-

112 lEveatorics
Finished Goods ate valued al.ost or net realislbl€ rzlue, whichoet is lower. Cost is comPuted oo 6rscia-6nt out h:sis. Net

rcilisable valuc is estim.ted sellhg price io ordinary cou$e ofbusincss less the estimated cost oecessary to make the selc. The cost

of iflvento;es comptises all cosrs of purchase and other costs incrrred in bdngiag the hventories to thcir Pr€senr locatiofl and

coodition. Obsolete, defective z.nd slow/non-moving stocLs are duly provided fot. Sccurities are valued at fair value lcss costs to

sell.

1.9 Provisions, CootiDgcnt Li.bilitics atrd Coatiogrtrt Asscts:
I'rovisions ar€ recognis€d when the Company has e preseot legal or constructive oblig.tion as a result ofpest eveots, it is probable
thrt ar outflow ofrcsources will be rcguired to setde the obligation and &e aaount can be teliably cstimated. Provisions aie oot
recogdsed for tuturc openting losses.

Pmrisions tc meisured .t the Pr€smt ralue of mmagemmt's b€st estimate of thc crpcnditurc rcquired to setrle the preseflr
obligation et the eod of the reponing period. Thc discoutrt rT te used to determine the presenr rduc is a pre us retc thrt reflecs
cunent madrct assessments of the time value of money and the risks specific to the liability. Thc incrcese in the prorision due to
the passage of time is r€cognised as interest erpense.

{ixttingcot Liabil.ities ele disclosed in respect of possible obligtions that aiise from past €veots bur rh& existence will be
con6:med by the occurence or non occlrrmcc of ooc or mote uncertaifl tuhrie cymrs nor vholy vithin the coattol of the
Company or where my present obliption caoot be measur€d in terms of tuture outflos of lesourccs or where r relirble cstimetc
of dre obligtion crnnot be madc.

A cottingcdt a$et is a possible assct that arises ftom past eveots and whose existence will be confirmed only by dre occurrence or
non- occurrencc of one or mote uncettaio future events not wholly within the contol of the Company. A contingent asset is

disclosed, whete ro hflow of economic beflefits is pmbable. Ar entity shrll not recognizc contingcnt asset unless the recovcry is

lirtualy certain.

Lro Borrowing costs
Borro\r,ing costs are interest anrj other costs incuned in connection with the bom*ings of tuods. Generel and specific

bottowiog costs dirccdy etcibuteble to the ecquisition/ construction of qualrying asscts, which ar€ assets that n€cess.lily rake a

substaatid pcriod of time to get rcady for their inrended use, are added to the cost of those a:sets, urtil such doc the Gscrs are

substaatiallv reedy for thcn iotcnded use. All other borowing costs ere recognised es m erpose in Sr2ement of Pro6t and Lss
in the period in which rhey are incurre'd.

1.11 Recogtritioaofiocome

Intercst iocomc ftom debt inscumcnts is recogriscd using thc effectivc inter€st r.tc ttrethod.

Di\idefld income is tccognised whm the Company's right to receivc the Paymcnt is cstrblished and ir is probable that

thc ecooomic bmefts associated vith the diidcnd will Bow to drc (iompany and thc amount of the dividcnd cra be

measued teliably. This is gencrrlly whcn dre shareholdets apptove thc diridend.

TR, 1Wt{o lrx[
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Employcc bcmtrts
a) Dcfir.d coot ibu.ior pLlr
'lhe Compmfs cofltribution to Proudent Fuod and Employees Stare Insu.ancc scheme is detemined bascd on r fned
percenuge of the eligible emplovEs' sararv ad charged ro rhc statement of profit and Lss on accrud basb. The crmpany h,s
crtegorised its Prclident Fund, labour wclfre tund and rhe Employes srate Insurrnce Schme as a defined conaiburion'ptan
since n has rlr turrhcr oblig,tioos beyond rhcse o'ributions.

c) ComFa!.rcd .brcnc€s
Accumulated compensared absences, which are expected to be avaited or encashed \yirhh 12 months froft the eod of thc yea! c
!rcatcd a short telrn €.rnPloye bene6ts. The obligation towaids dle same is menurcd at the eipected cost of accu;hdng
comPcnsated absences 4 the additio.d amouor e+€ct€d to be paid a a csuh of the unus€d mrirlenrnt rs zt the year end. ThI
Companvt Lirabiliry is actudirly dererninql (using the pmi..€red Unir Credir merhod).

L14 hcomc Tax
lncome tax er.peftc comPris€s cut ent t -r, deferftd ts charge or credit. The defered tax chalge or credit md the corresponding
defei!€d ra:r litbility and assets are recogniz.€d usi.g the ta-,( ntes that hai.e b€eo enacted o! subsrantidv enacted on rhe B.t nc;
Sheer dare.

DeGnEd Tax ass€ts arisi.S ftom unibsorb€d depcciation or carly forvard losscs att rc'cogoized only if thee is l,inuat cenarnry of
rcalization of such arrlounts. Other dcferrcd tar assets are rccognized ooly to the extent there is reasonable ceminry of ftdizatio.
io future. Deferred rL\ assers ate r€viewed ar each Balanc€ Sheet dare ro reassels their fttiabitirs

1.13

1.15

1.16 C.sh llovst t lncar
Cash flow saternents are prepared in accordance with " Iodirect Method" as explained in rle Accounting Standard on SBrement
ofcash Flows ( Ind As-7). TLe c"sh 0ows frcm rtgul* rcvenue gen€ratin& Enlocing and investing acriviry of the company a1a
sqt egated.

l't? Cael ma Certr Equivelcnn
Cash md cash equivalents in the balance she€t comprise cash at bank! and on hand and short,rerm deposits with m original
maturity of three months o! les, which ar. subject to an insignificant dsk of changcs in ralue.
It. the PurPose of thc srarcment o f cash flows, cash and cash equlvalents consisr of cash and sho( term dcposits.

E.mir$ Pcr St2!c
'11't compmv r€pons balic ,,d dilured cnnhgs p€r €quiry shaft in accordance rvirh rnd As 33, Dasic .emings per share i5
calculated by dividing the ner pro6t or loss for the peliod anributable to l.lquiry sharehoi<ters by tbe weighted average numbe. of
.quity shares oastandinS duri.8 the period. For rhe purpose of cal$lrting diluted Emiogs per sharc, the net profiior loss for thc
Pcriod atttibutable to Equity ShaEholde$ and the weighted rverrge number of sharcs outstanding during the period ai€ adiusted
for the effects of all dilutive potential eguitv shares.

PmvisioDs
prodsiofls aod lirbilities 2re iec nized in the petiod when it becomes pmbable tlit dEte will h€ 1 turlre outflow of tunds

ftrulting ftom palr opentions or events and thc amounr of calh oudlow cln b€ r€li.bly estimared. 'Ihe timirg of rcc%nition .nd

9"-ttei-uti"" "r *"-ti"titiry aqui'e thc applic.rioo of judgemenr to sisting facts od circuostances, which d., b€ subiect to

ciange. Since the c.sh outflow" 
"a" 

taLe plr"" -a"y y."r" in the tutute, thc crrying anounts of provisions and lirabilities art

1.18 Sigaitrcaat Ern gtacrt iudglncots in .pplyiry.ccouadry policics .nd .6tim.tior r,lccn inty
When prcpaing rhc srandalone financial statements, management makes a number of judgernents, esrimatcs aod assumprio.s
about the recogrurion and measutem€nt of assets, Iiabilities, income rnd expenses. Unceltainty about thes€ assumptions and
cstimates could resuh in outcomes rhnt rcquire a mlterid adjustment to the carrying amouor of ass€ts or liabilities affected i.
tururc periods.

.) Imp.tumert of [o&6r.nci2l .!.cts
In casc of non-6nanci.l .sses compeny estimates asseCs ncor.erable amunt, which is $gher of an asseCs o. Cash Ccnectiog
Unic (CGU\) fair r6luc lcss costs of dist osal aDd its value in u3€.

In assessing value in use, the estimated future cash flows tc dhcounted to their prEsent value using pre-tar discount ate that
reflects current market assessmeots of thc time ulue of money and the risks speciEc to tbe asset. ln dctcrminine fair value less

costs of disposal r€cmt ma*€t tnnsactions at€ takco into accouot, if no such transactioos can bc ideotiEed, an appmpriate

valuauon nodd is used.

b) Dcprcciation aad uecftrl livcs of proF ty, phnt ad cquipmcrr.
Pmperty, planr and cquipmeot are depadarcd over th€ €stimated usetul lives of the assets, aftcr taking into account their

esri'n red resaud wlue. Man gernenr 6ievs the estirnatcd usetul lives and rcsidual rzlues of the assets amually in onler to

determi& the arnount of depteciation to be rccorded dudng ,ny Eponi'€ pcnod. The usein h'es and esidual values rc bas€d

on rhe Comprnfs historical experience lrirh sioilar ass€rs and lake into rccount anticipatcd t€chnologtd chanSes. lhe

depreciation for tuture Pe.iods is rdiusted if the.e are siSni6cant ch2nges &om PrEvious estio,t<s.
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rcriewed egulady and adlusted to take iccouflt of changing ficts and circumstan&s'



d)

e) Fiirvatucmedu.emeEr

D.fi,cd b€ucfir obtigatioo (DBO)
Mlna8ernenCs esrimrre of rhe DBO ,s bas€d .

::tr,r"*,JrJ:til;;;:ffi_.:;hT;,:I*,J::.11,ff_"'j"TI"JJ:j_l,T_ffi#,ffi,:l;J;Tsamounr and rhe annual defricJ bme6, cxpen*s.

Managcm€nr use ,"luation re'hniox's to aletemine rhe fan ',.le of Eniociat instoments (where active Darket quotes ar. nota\al,bl4 and non-finenci2t ,r*o. irr, ,n,o1,.." a*,.pto..;;;.#;;il
sourdpncc,heiosrniment Manag;tha,esrsa*-;d;";'il#,ii."J,fil",il",H:,J,iH,fH:fffi;Xl
In rhar casc nunasrmen, u".' tr,. *" ,,ro.'""oo, 

",*r"r. i*^"J #",*i"l*i vary rmm the ecnrzl pnces rhar wourd b<achr(,ed in an etmh lcngth transruon et rhe rponing dzre.

Llg Rcc.Dt.cclunirg pmrouacchcro
Mjrust'v of corporate Affai's h1s is ed conp_a es ondi.an A@unring standad") Anrndmenr Rutes,2023 on Mz,!h jr,2024,which o,n.,xrs r:nous anendnren* ro Ind.is. Man senrnr h*.;,"d ;;;;.rve concrded thar then is no nureli,rimprct on rhe Crinpanfs st odatone Enancirl star€.nenrs_



BHART{'TAM !'ENTURES LIMITED
(Formerly knovm as Per Plastic Limited)

ICIN: 116190MH198 5P LCl 37 217'l
Su of the material and other information for the ar ended 3l March 2026

Note 2 Property, plant and equipment

(All Amounr in { Lakhs, unless orherwise stated)

Note:
Iod-.\S 16, Properrr, Plant & Equipm€rir

-\s per the infornution aod explanetions giveo to us aad as certifed by the nunagemerrt, as oo *re Balaoce Shect date the carrying amounts of the
assets tet of accumulated depreciatioo is not less than the recoverable emouot of those $sets. Hence there is oo impairment loss on the assets of
thc Compaoy.

Particulars Office
Equipment

Total

Gross block
Balance as ar 31 March 2024

-\ddinons
Disp<,sals

Balance as at 31 March 2025

-\dditions
Disposals

Balance as at 31 March 2026

1.63 1.63

1.63 1.63

1.24 1.2.1

2.97

Accumulated
Balance as at 31 March 202
Depreciation charge

.{djustments / Disposals

Balance as at 31 March 2025

Dcpreciation charge

Adjustments / Disposals

Balance as at 31 March 2026

Net block

1.04

019
1.04

0.19

1.23

0.21

1.2i
0.27

1.50 1.50

Balance as at 31 March 2025 0.,10 0.40
Balance as at 31 March 2026 1.36 1.36

IltlMBAl
F.f,,lh:

2.87



BHARA'TAM VENTURES LIMITED
(Formerly loosn as Per Plastic Urnited)

[CIN: 166190MH1985PLC037 2l7l
Summ of the material accounting policies and other infomation for thc cnded 31 March 2026

(AI Amourt in t Lakhs, unle66 otherwis€ stated)

Note 3 - Notr-Curreot Financial As6et6 - Invegtmeats

Note
3(a) Investments disclosure

.AtsFegate amourlt of Unquotcd Iovestmeat v.lued at afitonised cost
Agrcgate amount of Quoted IovesEnef,t FVTOCI
Aggregate amount of Impairment io the value of Investmeit
lnvestmeDts in India

Iovcstmmts outside lndia

5.61

5.61

153

153

Note 4 - Others

Ptrraicular As at
3lMarch2126

As at
31 Ma.tch 2025

lrixcd l)eposits

Sccuirn Deposits

Total

0.10

19.63

2.1',7

0.15

19.73 2.32

Note 5 - Dcffered Tax Assets

'Iotal
3l Match 2026

As at

31M^rch 2025
l)cffcrcd'Iax Assets

Total
0.68

0.68

Note 6 - Inventorier

Particular As at
3l Match 2,A26 31Mxcn 20t25

(va[.red at lower of cost or net realisable value)

Irinished Goods

Total
100.63 211.59

100.63 271.59

Note 7 - Trade Reccivables

Particular Ar rt
3lMarch2,ll 3l March 2025

'l radc Receivables from Related Party

C)thcr'l rade Receivables

Total
112.2,- 7.58

112.21 7.58

Particula.
3l March 2126 31 March 2025

5.6:

5.67

152.65

152.65

Quoted investments in equity instruments at FVTOCI

Uaquoted itveeocrts ia .quity iastrunats .t amoltiscd coat
I5,26,513 Crevious year 1536,513 Equity Share$ Equity Shares of per Stock Brokers pd te Liiniled of
tl0 each firlly paid up

Sub-Total
Totd

Non-Curre[t Investmcnas

5.67

fR,

MUMBAI=t
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BTIARATAM YENTURES LIMITED
(Foo..ly looM .s Pcl Pl.sric Umircd)

ICIN:116l90MHl9E5PLC0372l?l
Summ.ry of .h. mld.l .nd othc. .xpl.r..ory infom.rion fo! O. y.r.nd.d.l1Mrch 2026

2026

OutshdinA for the follo$inA pcrio& 6oe du. d{. ofp.lr.nr

il ) L ndtpurcd du* Considcrcd Acrl .1t t l1 1t2 a'l
1lL n.laspured dues- Doubtful

3r Mreb 2026 3l M,ch 2025

522

aJ.2A

5.2

60.38
25.50 65.60

Note 8 CIh 2nd C2sh

Nore 9 - Curenr Fin.oci.lA.ecrs - Orh.rs

3lMsch202tr 31 M&ch 2m5
ANS DUs LLP (Share s.le6) .11i8.!.1

468.24

Norc l0 - O6er Cren!Ass.rs

Notc 11- Cljreor T3

3l Mrch 2026 3l Meh 2025
Ad%oce for Flpcns - Slrff
Adtu.e for Elpcns - Mo.rr E t .Plis

GSI'

0.15

2.50

l..la
la.3a

2.la

1.48

zla
25.00 11.87

Oul6r-dios fo! th. ao[o$iog p..iods &om du. d.rc ofp.@.dt

r tl i).17 rin

(3) Dtputed ducs (lon$decd Esd
({) Disp.utcd ducs Doubrtul

EEEE E

3l Meh 2025

r89
1.8911.99

t7.99i i\ deducted.t so!(es
3l M.rch 2025

il) Lndispu&d dc (]cidcred Eood
(l) UodsDutcd dB Doubrfll



BHARATAM VENTURES LIMITED
(Fomffly ktrom .s PetPLsti. Lihited)

ICIN:r.66190MH1985PLC0372171
SumDary of.h. o.t.tial .c.ountisg policies .!d otncr cxphreto.y infomation for the y.zr eDd€d 3l M.rch 2026

(AI Amout in a Iakbs , uol.ss otheNis. sutcd)

Nor. 12 - E

3lM^tcb 202n 3l M.rch m25

Auttoti.cd
5,m,00o F4uity Share. (Fqi@s ,t( 5,0O,0O0 F4uity
Shues) of{10/- elch

Isucd- Subcfi.d rld Fury Prid u,
5.{x),m0 Equiq shaies (Prcuous ycai 5,0O,00O Equiry
shrc) of{lol- eich fuly p.rd up

50.01)

50.00 50.00

50.00 50.00

2) R.couciliatioo oftruob€r ofE

3l M.rch 20% 3l ilrrch 2025

Balance as it thc bcgioning of thc y€ar

,{dd : Issued duing the yelr
Bala.ce 6 .t thc 6d of fie y€ar

5.00 5.00

5.00

b) Sh.fthold.rs holdiag more than 5% of thc Equity Sharcs

3l Mirch z) 3l M.rch 2025
Name of th€ Shr..holder 9'" hcld

lbhrnarh Ma hiio Shinde 2,85,900 51.18" 0

Kelan lsh$.arlal Kataiia 30,000 6.00"'o

Riresh Vijay Valil 1,45,5r)(l l9 l0
Narigaot lR S€('ices Privrte I jmited t,01,800 20 t]6

30,000 6.00"0 30,000

Bank ofCredit & Commc.ccc 29,000 5.80'" 29,fi)o 5.r{(l',,

o

d) Righ6, prlfcrErccr .dd tcaEicdo!! .Echcd lo !h.r,c.l
The (:i)nrpery hes only onc d.ss of equiry shre. h.ving frc. due ofll0 p6 shzE. E.ch hold€r of equity sh,c is otitlcd t) oie lote pcr 3ha. &uiry shtes

holdef.rt.l$ enrided ro dindend ls lnd s,hen propoc€d by dr Boad ofDicctos rnd appm!€d bI Sbrre hold6 in lhe Annud Geo€rrl Meeriog. In the el cnt

of liquiderid of the Comp.ny, th. holders of E4uiry shete wil be ctrtitH to ftraire remeioing asses of the Compaiy, atur distrjburim of aI Prefemrizl

emouots which shall bc in prcponion to thc numb€r of sh.rEs held by lhe ShtEholdds.

Nore 13 - Oth.. E

3l Mirch 2026 3l M.rch mzi
O6cr RcsGrvcs

Retiined Eardogs rdd OCI
Total

0 !.74) t,185.25

(r1.71) lJ85.25

Shrr. held by pmmo..rs at th. end of ttc yc.t
% of ch.lgc duing

2,85,900 57.18'" 57.180 D,{bhinath Manikm Shrnde Mrh 31,2026

1,15,500 29.10,. ,29.10'.Mdch 11,2025

F,R,

MUMBAI

&

t t

5.00

% held



BHARATAM VENTURES LIMITED
(Formerly loowrr as Pet Plastic Lihited)

ICIN:I56190MH1985PLC0372171
Summary of the matedal accorEting pol-icies and other explanatory infotmation for the yeat ended 31 March 2026

Note 14 - Borrowilgs

Particular As at
3lMttch 20.26

As at
3lMarch7-425

Secured

I-oaos From Related Parties

Uneecured
I-oans Ftom Related Pardes

Others

Total

1.00

135.80

10.32

10.32

Note 15 - Provision

Patticular A8 at
37March2023

As at
3lMatch2022

Graruin provision*

Total 2.76
* Refere Note No

Note 16 - Trade Payables

Particular As at
3lMstch2026

As at

3lMalch2025

- ( )utstanding dues of micro and smzll eoterprises

- Outstanding dues of creditors other than micro and small enterprises

Total

253.54 10.07

253.54 10.07

F.R.

MUMBAI

E

t t

(All Amount in { Lakhs, unless otherwise stared)

736.80



BHARATAM VENTURES LIMITED
(Fomeily Ioom as Pct Pbstic LiDit d)

Sumo.ry of rhe m.teri.l .cco
[CIN :I-66lmMHl985PLC0372l?l

lld othcr expL.!.tory iofom.tion for the verrcoded 3l Merch 2026

ble Me.h 31,2026 L.khs, unless oth€rwise s

I i\tsi\1.:

I) rcd dus- IU.SME

l-2 're.r 2-3 ycr.

241.25 10.2Ii 251.5.r

Ntuch 31 2r)25

l\tsN i

I)i utcd dues- MSME

l-2 ycz. 2-3 yett Tot.l

10.07 10.07

No dues ro mico md smdl entetPrires pursumt io sectim 22 ofMicro, smrr rod Medium Enteqxises D€velopmeot Act (MSMED),2m6.

uodcr rhe MSMED. This ha beeo relied upon by tle stlrutory rudirors.

Nore 17 - Oth€r Finarcid Liabilirics

Notc 18 - OthcrCurc"t U.bititics

Note 19 ' Shon T.m Ptuvisi.n

3l MTch 2026 3l March 2025
Prclision fo. Exp€nscsl

Totrl

0.01

0-01

iI March 2026 3l March 2025'l DS Payble

EPF Peyble

ESI(I l,avble

PrR(: l,ayblc

Tolrl

7.44

2.36

o.24

0.99

1r.03 0.23

3l Mc.cb 2I)25

213_32

1.46

Othc. Advrnces
Provisioo for Exp€nsd

Tolll i{.70 220.78

E

I{
)

3l Ma.ch?-0

0.23



BHARATAM }'ENTURES LIMITED
(Formerly kno*'tr ls Pet Plastic Limir€d)

ICIN:L56190MH1985PLC0372171
Summary ofthe material accourting policies aod othet explanatory iofomation for the year endcd 31iM^rch2026

PanicUlar Fo. the year ended
31]|],ia,rchm

For the vear eodrd
31]ll{^.ch 2025

178.37

2931.6t
162.00

366.9't

63.16

2,371.98

Erpon sales

Trading sdes

Total 130.12

(All Amount in t Lakhs, urieEs oth€Nise starcd)

Note 20 - Revenue From

Not€ 21- Orher Income

Panicular For the year ended
3lMaIchm26

For the year ended
3l March 2025

Dutl Drawbrck
Interest from

- I.-D

Licensc Transfer Income

Income 'l ax Interest

Forcigo ctttcncy fluction geir
Other Miscelhneous Income

Total

5.l6

0.58

13.07

0.13

22.14

1.01

11.93

40.95

0.05

0.18

42.09 53.11

Note 22 - Purchase ia Trade

Particuler For (he year ended

31 March 2026

For the year ended

3l March 2025

2,458.59 451.54

2,458.59 453.51Total

Note 23 - C

Opcoiog Bdrnce of Inr.cntories

l,ess - Closing Bdmce of lf,r'entories

Toral

Note 24 - Bene6ts

Salaries weges and Bonus

Contribution to I'F,ESIC and Othcr fund

Staffwelfffc & Appte iceship €xpmses

Gntuiql
Total

Note 25 - Fiaence Cost

Particular
For the year ended

3l March 2026

For the year endcd

31March 2025

lnterest Paymcnt

Total

15.56

15.56

For the year ended

3lM^tch 2026

For the year ended

3l March 2025
Particular

2'7 7 .59

100.63

231.28

271.59

176.96 (10.31)

For the year ended

31 March 2026

For the yeer etrded

31 March Z)25
Particular

29.21'194.08

1.11

3.64

208.25 29.21

F.R

MUMBAI

&

t*



BHARATAM VENTURES LIMITED
(Formerly known as Pet Plasric Limiled)

ICIN:t 66190MH l985PLC037217l

Summary of rhe material accounting policies and o(he. €xplanaiory information for rhc year ended 3l March 2026

(All Amount in { Lrkhs, unless r)rhcrs isc srir(d)

Note 26'Orhcr
For the year ended

3l March 2026

tsor rhe vcar cnded
3l March 2025

0.10

(,.{,5

0.ll
6.i9
.1.29

l.l 5

0.0,

{r 6l
u

0.lr.l

689

0.l.l

0.04

t.03

l+6
5al

3.56

15.85

:.{l}

70l0
5 5.1

20.3713t.7 7

ludirx ItLmuncnrion
(iar l.ixpcnscs

l,eKal & l)rof(ssional lrcrs

]\hmbcrship & Sub:lcnpn,n Ijcclt

Stlling & L)rstnbuntn

i\laintancc ( )hr4ps

Computer l.:rpenses

Softwarr Fixp

lrinancial & lntcrcst ljrp
()f6cc lixpinses

l.ixg,n l'nq$t (ihrrgts

Roc l)S{:(:harg.s
Servi.c (:hi.trs

Total

Paflicular
For rhc,€ar €nded

3t March 2026

For the year ended

3l March 2025

Not€s:-

26(a) - Auditor's Rernune.ation

Total
Ir)3
l.0l

F,R,

MUM&{



BHARATAM VENTURES LIMITED
(Foder&. kno\rn re P€t PL.tic Limited)

lcrN:rj6190MH1985PLC0372171
Summary of th€ mat€nal accountiDg policie6 and othe. i,-fo.mation for rhc y€ar coded Jl Marcb 2026

,. Fimnci.l rirk E.a.glEcnr obilctivc. .nd policics
'lhe rish rnmagernent Polioes of the Crmpaoy arE esmblished lt) idendry rnd a"alyse the rGks faced by the Company, ro scr appmpdate risk limits ,nd
onrols, and to mnitot risks bd adhecnce to limits. Risk menagenrent policies aod sysiernr aft rcvioed iqui"rly to rcnc.ct ch4ges i. malkei
conditions ad rhe ComPmfs activities. Thc ManaSerne.t ha! o\enlt rcsponsibitiry for rhe esrrbl.hmefi a,td ovcr'ieht of rie C,mpany\ risk
manag@r fratnework. tn Performiig its op€ntin& investing a'd fin nciig activities, the C-ompany G exposed ro the Credit isk, Lig-dity risk ant

21.1 imount of fmancial as6€r! and liabilities:

Mrr&cr risk
Meket isk is the risk that the &i. y,l@ of tunnE E sh flons of a financial insmrmenr pill fluctuatc because of ch$8es in mrket prices. Mait€r risk
comPrises the€ tn €s of lislc inte.ert flte rislq cun€ncy risk fd other price rirlq such ar eguity price risk and comntodiry rist

Crcdit dsk otr fi..rci.! .!.ct'
linancial as*a that art potentially subiect to concentrations of credit risk and failures by couotcAarties ro dischqge th& oblig.rions in tuU or in a
timely nranner coasist principally of cash balances with bants, cash eguivaleots and rcceivables, and othe! finaocial assets. The maxiouE exposurc ro
credit risk i!: the tot l of the fair mlue of the Gnencial instruments aod the futl amount of any loan p.yable commitrnent at the end of the rEponing

'Ille ContPany's noo-listed €guiry sh.res and mun.l tunds iNcstn€nts etE sulc€ptible ro rrl,tker pdce.isk arising fmm urceruinti€s $our tuturE
raltrcs of th€ inl'estrr'cnr secuiiti€s. The C-ompmy manages dris pricc risk through div€rsiftatircn and by placiry limita on indivilual and total equity
mstrurnents. The Company's Bo&d of DirEcton r€vie\r,s and rpprorcs ell equiry inrcsrrrEnr d€cisions.

Credit risk on cash balances c,ith bank5 is limited bfteuse the counterparies are entities vith acceptable a€dit ratings. Credh risk on other Enancid
asscts is limited because thE othe. p.aies ale €nriri€s with acceptable crcdit ratings.

As disclos€d io Note 8, cr3h and cash equivalents balances genenlly cash on hand and balances h€ld wirh rhe banl i. cunenr .ccount.

Exposnrr io crldia .i!k
In the opinioo of managrrncnt, Financid Assets, Cash and Cash Equi}?lcnr, l-oans, Orher Curr€nr Ass€rs artd Other Fin.ncir.l Assers hare a value on
realisation in the ordinary cour:e ofbusifless aderst equ.l to drc aoount ar vhich they are srated in rhe balance sheet.

The Clompany has nol lEcogniscd any loss allowance as the Company expects thrt thete is no credit loss on tnde rcceivable.

During the year, the Compiny has iflcurred an insignificant anDunt towards inance cost. Fufther, the Company does not carry rny 6.mcid lilbilities
as at the B.lrnce Sheer date, hence disclosures relited to I'd-AS 107, paragraph 33, on cxposurEs to risk, objectives, polic;cs and procedues wnh

regard to Eamcial liabilities are not applicable.

A. C.pial M.r.gcDara
Iro! the plllpose ot rhe Crmpany's capiral managcment, capital idcludes issued €quily qpital, s€rurities prcrnium resenc and a.[ other equity rEs€.'cs

,nriburable ro rhe equiry holden. The primary objr<tive of the C-ompany's capital nanagement is to maximise the shrrEholder value. The C-ompany has

ad.quate cash and cash cquivalents. The company monitoG its crpit l by a caretul scrutiny of the cash and clsh equivalents and a regular asessment of
any debt requiremcots. In the absence of any debt at the year end, the mainrcnarce of debt equity rario etc. oay .ot be of any relevance ro thc

Compary.

No changes were made in the obiectives, policies or processes fo! mrnaging clpitrl during the yc{s ended 31 March 2025 and 31 March 2026.

31Malchm15 3l M.rch 2025
Fiazncid Ars€ts
Non Cutrent Inrcsrrncnrs

{iash and Cash l.)quiralcnts
( )thcr Finmcial Assds

5-61

100.63

412.n
25.v)

464_24

152_65

277.59

7.51t

65.60

1,012.31 503.42
Finr"ci.l U.bilitics
'Inde payabl€

Orher Fin ncial Lirbiliries
other Cunenr Liabilines

?53.54

3,1.70

11.03

10.07

22J.14

0.23

299.2'l 231.08

tR.

UTJMBAI

&

tt



BI{ARATAM \'ENTURES LIMITED
(Fomdry room rc Pct Pla.tic Lilrit€d)

ICIN:L66rqlMH1985PLC0372r? |
S@D.n of ttc m.tcri.l .ccoEtiog polici.s .ad othct infornetioo for rhc 1cer..dcd 3l Marcb 2026

29. Frir v.luc EcrrurlDcnb
Findc,,r instr]ftnts bv cangrl
Ar financial sscts a.d finan€ial liabiliti€s of the cornpany arE under rhe anDnised cosr mrasurern€ot category at eich ofthe r.po.1ing dares
excePt quoted non-.uneot investrEnts 6d cu!rcnt investmenrs, vhich aft recognised and rrrasr:rcd :t fan,iue tr,-ugtr state.*nt oip-rt
o. loss or oth$ corprehensilr incon'c.

F.ir mlE hnnr.hy
The tollo*ing tzble poddes the h; veM r*ai,'E*nr hie',.hy of conpzf,y's financi,l rssers and f@ci.l r!.bitiriesr

Cat gon' 3l March 2026

Irvel I k!.1 2 la\cl3

(a) Fialocial .!s.ts .t FYTPL

(b) Financi.l .rs.ts 1r FVTOCI

(c) Finarcid .s..b .a ADonis.d cort

- 'lirde tuccilibles
(lash and Cash Bquiqlenrs

' ()ther Financial As*G

5.67

l(n.61

412_27

:5.50

468.24

5.67

412.27

25.50

464.24
Toul 5.6'l 1,006.6.1 91t.68

Category 3 I Nlarch 2025

Noa- Curent lf,vel 1 Lvel2 Lvel3
Fil|.rcid Alscls
(.) Finr,cid .sscr! .t FVTPL

O) Fidarcirl .!.cts .t FVTOCI

(c) Fi..nci.l .r.cts ar Ahoniscd cost

- 'l rade Receivables

- (iash and Cash Equivalcnrs

- ( )rhe! Finandal As.iers

152.65

217.59

7.58

65.60

152.65

7.58

65.60

Totrl 152.65 J50.77 225.8i

r) Fin.ocial

Mrturity

- Dudng the p€riods trntioned above, thec harc bcen no transfers annngst thc levels of hierarchy.
- Thc c?rrying atrDunts of inyentorieq loans .nd othe! Enancial ass€B arE considered to be ,ppmrirrEt ly equd to thci! f& vdue, sioce

rhos. arc cufient in flature.

V.luation Foccaa
The Conpany erzlntes the fair valuc of Esancial as!€ts md 6oaoci.l liabilities on periodic basis uing the b€st afld rmst Elevunt drtr
available.

As at 3l sr March,2026

Prrliculrrs
Crrrying

Totrl

Contrrcturl
crsh flows :

With itr I

Finrncirl Li.biliti.s
Trade payable

Other Frnancial Liabilities

Other Current Liabilities

253.54

34_70

11.03

253.J4

34.10

I I,O3

253.54

34.70

I L03
Totrl Finencisl Liebiliti.s 299.21 299.21 299.21

As rt 3lst }trrch,2025

Parli(ulars
Crrrying

Conlrrcturl
clsh florvs :

Wilh in I

Fitr.lci.l Li.bilitic3
Trade payable

Other Financial Liabilities
Other Cunent Liabilities

10.07

220.18

0.23

t0.07

220.18

0_23

10.07

220.78

0.23
Totrl Firrncirl Li,hiliri.c 23r.0E 2J1.08 23t.08

Totxl



BHARATAM }'ENTURES UMITED
(Fomerty knovn .s PGt Ptastic LiDitcd)

ICIN:l-661mMH198sPt-C0372r?l
Summary ofthe mareriat accounting policie6 and ofier explanatory infonn.tion for rhe y€ar €dcd 3l March 2026

Nore 30 R€tated pany Disclosurcs:
,\s per Ind-As 24 'Rclatd prtY Disdosuresi, disclosurc of tn'secrions virh rhe .ctat J panies as dcfined in rhc Accounting shnd.rd .re givo h€low:

i) Namca of Elzred
Name ofthe Rclated Designation

r\taoagrtA DiNr()r
ll,tcsh Vakil to 28,03-2(12(;

to 05-o& I

l)5 0&

No., Er Dircctor
Komal Bddale

lndefrodcnt Director
Independcnr Dir.rror

Srntosh U .c.l l2'0& Chief frinencbl ( Xficer
Chief Financial Of6cer

09-06- Company Secrctaq

K,)md .e.f l lqgg,!an). S.lr.lirv

Kq Mm.gemenr Personnel GnVp)

Vrcntatesh Global Vcnrurcs Prii?te Iimir.d Common Shareholders

Dis.lorurcs of .raff.ctioDs bet\reco rhc dory with outstaDding baLnces aB .t end: (R6. iu ld(hs

RcLtcd Pany Nam€ R.htiooship with lh. liscd
coti.y

T}?e of'tt ted pany V.lu. of lr1trszcaioo
du.iDg rhe Eponing
Friod (FY 2t26)

Closirg bdzrcc as or
31.o32U25

\bhrnadr Maaikno Shinde Directo. Unscrured ban taken 1.rl(l l.ill r

Vyenkatesh Goldcare Private Limited Comofl Shatoholder Uasecured lran talen 187.95 llr?.95
katesh Goldcare Privar€ Limired Comrnon Shai€holdcr Sale ofScnice 162.0\) ll+.96
katcsh Clobal Vcnturcs Prilate Limited (iot]mon shx.chotdc. 4{ll311 ,111l.:)l{

llharatm l-inor.ch P;larc Limrkd Common Shmholde. Uosecured l.an t ken 13.65 13.65
S.ln), 0.36

I)rlkush Purohir Coop?nJ lirrcran I -5{r
Komal T

0.5t)
Chief &nancial (Xficer

Irdcpcndeor l)irccnx Sittjnta |ees 0.95 t).18
Indepefldcnt Ducct()r 0.1J6 0.36

TR,

MUMBAI

&

tt

L\mi Shriru\"s (upto Zjrl+2025)

tlarshad Parel (w.e.f 3&ot?]2s)

I'raicsh Claudhas (upk, 124&2025)

l)ilkush PuJohit (upro 05-02-20%)

Yrcnkatesh Goldcar Priratc Limired

llhrmram linotch Pnrare timired

Uns€ured Iran rak.

{).:5

Ll)r)



BHARATAM VENTURES LIMITED
(Fornch toowr d pet pLstic Lioircd)

[CIN:l-66190luH1985pLC03Z2l?l
of.h. oate.i.l rcco idfomrtior for rhc endcd 3r March 2026

Norc 3l

Not 32 CSR:

Norc 33

E.rdrgs pcr stst (EpS)

or sha*s us€d 6 con'putins basic e'minss p€' sh{e is ,r," .4h"a .*",g. .,.,b"' J "i;"-",oo"a;"s a*i,g ,r," yi"'. rr," *,n*. "i Jr,t" u*a i. 
"oopdng 

dilut"aea'rinss Ps share cornpdles the *€isht€d ave'se numb"' or;h,'es con;",€d ro, a..i,,'si*. ",-i,s p"r lhare ed atso rhe wcEhrcd ave,,ac numb€r of shales whichcould havc been issu€d on convers;on of aI dnud!,E potentiat sharEs.

R'comili'tio! of lic inco'c t8 crpc,.cs to tlc .mounr comFr.d by rpplyiog 6c .t oroiy iDcoec a.r ,rr. to rh. pro6r bcforc incomc trrcs i. s,,rE".bcd

31M.rcb 2026 3l M.r.h 2025Ner pmfir / after rn anributabte to
,396_ l-r.51Weighted ar.c

5,00,fxx) 5,0rl,ux)Bisc lod Diluted e@inss pe share (jn g
(219.40) 2.9t

Normnal value pet cquiry sharc (n ?)
lr).t(l 10.(x)

in Lakhs

3l MIch 2026

Pmfit bcfor r.x
Currlnr rr\ cxpensrs oo Pmfit b€foie a,. expe.ses ar the €rEared incornc rrj .lte in
T.x .ficcr of tbc .EoErE which rt! roa d.ducr.bLla.rbl in c.buf.tiry r.&blc

c t1x rrt iD lodir eppticzblc .o rh. CoDp.!)

PernEn€nr diralo*"nces
Gain / (l,osq on Sale of Pop€rty, ptaflr .od EquiprEnt / Vehicles
Tenponry disdlo*ames (on accounr of nor Ecognition of defetred axes)
Capid Biins on sal€ ofinv€stnEnt!
Incont excnpr€d &om inconE ures
OdEr irems

.000

0,,t02.84)

26.000

x.z3
5.26

5.26
Etrective Tax Rate 0.00% 26.01r/r

Not! 34 Exccp.ion t It.D
The e\cQrionil tems cotrtpri$ the folowingi

ParticularAnrcunt (Q
l,$ on sale of shar€s of subsidiary conpany7,0236,000
Irss on frctoringl 23,15921
Toul Erceptiond Lems8,25,51,923

raluc of rhc infcstrrnt w,6 a1 I J0,60,000, .esdtirE in a loss of t7,02J6,000, wh;ch has been disclosed separately as an erceprionat irerr!

Irss on lractorinSr Duling the yeat, the Cornpany incun€d a loss of 113,15,923 on fictoring drnsactions. The said loss has b€en dirtosed sepa$tely as an cxc€prional irem

ope.ating segmenrs in acconlance with Iod AS 108 - Opc$ting Segrncnrs.

3l M.rch 2025

(a in L.Lihs)

TR uUflt



BHARA'TAM \'ENTURES LIMITED
(romcrly hom es Pet Plastic LiEit d)

lClN:I-661$MH 1985PLC03?2|71
SuDItl.ry ofth. E.r.ri^l .ccouotiDg polici€s .nd oth.r bfom.tioo for ftc ycal.trded 3l Mrch 2026

Not .16 Employcc 8.rc6t!- cmtuiry
'l'he ComPany operatei a' untund€d de6led benefit gratuity plrn fo! its eligible enployees in accordence wirh rhe paFnent of cntuiry Act, 1972. The
grituity lizbiliry has been dctermifled on the basis of an acuari, valu.rion caried our as .t the B.tDce she€t date uling the poicctcd itn;, coai, u"*,oa ;
accorddce {irh lnd AS 19.

A. Rccoocili.tioo of PEs..r V.luc of D.fDGd Bca.fi. Obrig.rioo
(R3. in Lakhs

3l M.rch 2026

( )pcnina Dcfincd }lcncfit Obliqarion
( ldcnt !ie^ icc (losr 2_76

.\cru ,al (Cain)/ Lss
Benefits l,aid

Net ljrbility recoriscd in Bahnce rheet 2_16

B. Anouar Recogni6ed in Prcfit & Ir6s AccouDt

3tM^fthm26
Cunent Senice Cosr 2.76

Exp.cted Retum on Plnn lss€ts

Actuari,l (Grn)/Lss
'lbt l Expense rEcognised in Pmfr & lrss

C. CUInrt / Non-Currloi Bifurc.rio, of Lirbilin

3l*L.chW26

(lurerr Porbon ofDcfincrJ Bcncfrt Obligation
0.01

Non Curent Podon o f De6n€d B€nEr
Obliption

2.16

'Iirtal Dcfined Rencfit ( )blgruon 2_16

D. Actu .irl As8ump.ior6

3l M.rch 2026

7.57" 
" 

p.a

Sala' Es.lation R.tc 10.fiIb p.a

5.Ulp "
58 rea$

lALt\,! (2012-14)

Ultimat€

l..J

rn M&$
FRnllulIl



Nok-37 Ratio a6

w 2025-26 FI 202+25 R..soa for Variatiotr
zboee 25%

-1.51 6.58
As th.re is de@ae in

$e lbtal C(rent Assrs

Retlm on Uquty rado -16.51 360UU1.140 0

Retum on Eguiq is
negative due to net loss

indicatina the conpany
did not Benente pofit

for sharEholders.

lnv€ntory 1 runovcr rario 2-19 l.l0

As rhcte is incren€ in

Opcr.tioos during d'€

'l rade Rcccivablrs tumover ratio l(t.91 83.29'o

Trade Receivables

decrtased from due to
dower couection fro6
debroG 6d in.er€ in

duing the year.

'l rade Parable tumorcr ratio 1.66 5-t( -21.71"
As thct€ i! de€rc h

thc Purrh.ses dui.g Se

Net Capital Eunover rrtio 3_16 0.13 848.22,0
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
B HARA-TAM VENTURES LIMITED
(Formerly Knorvn as PET PI-ASTICS LIMITED)

Report on the Audit ofthe Consolidated Financial Statements

Opinion
We have audited the accompanying consolidated Erancial statements of Bhatatam Ventutes Limited (the "Holding
Company") and its subsidiary during the year (the Holding Company and ie subsidiary togethet teferred to as the "Group")
and its associate dunng the year, which comprise the Consolidated Balance Sheet as at March 31,2026, the Consolidated
Statement of Proht and I-oss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity
and the ConsoLidated Statement of Cash Flows for the year then ended, and notes to the consolidated financial statements,

including material accoundng policy ilformation and other explanatory information (hereinafter referred to as the

"consolidated Frnancial statements").

In our opinion and to the best of out information and according to the explanations given to us, the aforesaid consolidated
hnancial statements give the information required by the Act in tle manner so requited and give a true and fair view in
conformity with Ind AS and other accounting pdnoples generally accepted in India, of the consolidated state of affairs of the

Group as at March 31, 2026, and its consolidated loss, othet comprehensive income, changes in equity and its cash flows for
the year ended on tiat date.

Basis for Opinion

We conducted our audit in accotdance vrith the Standards on Auditing ("SAs") speciEed under Section 143(10) of the

Companies Act,2013 (the "Act"). Out responsibilities under those Standards are 6.uthet described in the Auditor's
Responsibilities for the Audit of the Consolidated Fhancial Statements section of our teport. We are independent of the

entities included in the consolidated financial statements in accordance with the Code of Ethics issued by ICAI togethet with
the ethical requirements that are lelevant to our audit under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these tequircments and the ICAI's Code of Ethics. We believe

that the audit evidence obtained by us, together with the audit evidence obtained by the other auditors referred to in this

report, is sufFrcient and appropriate to provide a basis for out opinion.

Key Audit Matters

Kev audit matters are those matters that, in our professional judgment, wete of most significance in our audit of the

consolidated hnancial statements of the current period. These matters were ad&essed in the context of our audit of the

consolidated Frnancial staternents as a whole, and in forming our opinion thereon, and we do not Provide a separate opinion

on these matters. We have determined that thete ate no key audit matters to communicate in our report,

Other Matter - Changes in Group Structure

Exuberant Systems Private Limited became a subsidiary of the Holding Company with effect ftom September 30, 2025 and

ceased to be a subsidiary on March 31,2026 upor, loss of control. Accordingly, its financial tesults have been included in the

consolidated Fmancial statements for the period duing which control existed. The Holding Company also had an associate

duting the year. Consequent to reduction in shateholding together with cessation of significant influence, the iavestee ceased

to qualiS as an associate during the year; the Group's share of its results has been accounted fot under the equity method up

to the date signiFrcaot influence ceased. Accordingly, as at March 31,2026, the Holdiog Company has neithet a subsidiary nor

[1lr
N
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an associate. Our opinion is not modified in respect of this matter



Othet Infotmation
The Holding company's Management and Board of Directots are tesponsible for the otier information. The otherinformation compdses the infotmation included in ,h. H;;"g company,s Annual Report, but does not include theconsolidated hnanc'ial statements and our auditor's r.po.t th;;;.
our opinion on the consolidated financial statements does not cover the other information and we do not express any fotmof assutance conclusion thereon' In connection with o,.,. ,oaig oi, r..ponsibility is to read the othet rnformation and considerv'hether it is materially inconsistent with the consolidated Errurr.iul ,t .-.rras or our knowledge obtained during the coutse ofour audit or otherwise appears to.be materially misstated, If, bas"d on the vzotk p""fotm.d, we conclude that there is amatedal misstatement of this othet infomation, -. ^r. 

..qoir.d to report that fact. we have nothing to report m this regard.
Management's and Board of Ditectors' Responsibilities for the Consolidated Financial Statements
The Holding company's Management and Board of Ditecton are tesponsible fot the prepamtion and ptesentation of theseconsolidated fmancial statements that give a true and rair vie* or trr" consoridated ,;;;;;J;"", consoridated financialpetformance' changes in equity and 

"1r, 13-. of the Group in accordance ri,ith Ind AS and other accounting principlesgenerally accepted in India The-resp-ective Management 
"rra 

io"ra" of DLectors or a. ..rtiti", irr.t-rded in the consolidatedfirancial statements are responsible ?or maintena;e or rJ.q*;..ornting tecords in accotdance with the provisions of theAct for safeguarding tie assets of the tespective .ntiti.. 
"'ni- 

r- preventing and detecting frauds and othet iregularities;selection and applicadon of appropriate acctunting policie.: malung judgrnentLnd .rti,,-,^t.r-r],ar are reasonable and prudenr;and design' implementation and maintenance oi 
^a.qo^i. 

,nt..na a.run.i"t conrols that -".. op.."*g effectively forensuring accutacy and completeness 
.of the ac.ounirg .".o.d, relevant to the preparation and presentation of theconsolidated financial statements that give a true and fair iew and ar. free ftom matetiar iisstatement, whether due to ftaudof etlot.

In preparing the consolidated financial statements, the respective Management and Boards of Directors of the entitiesincluded in the consolidated financial statement. ,r.'...porriil. tr asqessing their ability to continue as a going concern andfor disclosing' as applicable, mattets related to going concem 
"ni *;g thI going *rl.*, u".[^"r accounting unless theyeithet intend to Iiquidate the entity o. ,o ..uJ. oi*tiorrr, o, 

-t 

"rr. 
oo ,.ilirtil alt rrr"tir. irt to ao so. The Holdingcompany's Board of Directors is responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibirities fot the Audit ofthe consoridated Financiat statements
our objectives ate to obtain teasonable assutance about whether the consolidated financial statements as a whole are freefrom material misstatement' whether due to fraud or .'f*, ;;; to issue an auditot,s teport that includes our opinion.Reasonable assutance is a high level ofassu12nq6, but is not a guarantee that an audit conducted in accordance with SAs u,ilal$/ays detect a material misstatement whefl it exists.

o Identi& and assess the risks of matedal misstatement of the consolidated financial statements, whether due to fraud oretrol, desigu and petfotm audif ptocedures responsive to those dsks, and obtain audit eridence that is sufficient andappropriate to provide a basis for out opinion. ihe tisk of not detecting a material misstatement resulting ftom fraud ishigher than for one tesulting from ertoq as fraud may involve collusion, forgery intentional omissions,misrepresentations, or tle overide ofinternal control.
r obtain an understanding of intemal control televant to tre audit in ordet to design audit procedures that are appropriatein tle circumstances' Under section 143(3)(i) of the Acg we are also responsiblJfor .*prlr*f o* oprnion on whetherthe Company has adequate intemal Enanciai.conuols vith reference to consolidated fina-ncial stltements in place and theoperating effectiveness of such controls.
r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and telateddisclosures made by management.
o conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the auditevidence obtained whetrer a material uncertainty exists related to events or conditions that may cast siglificant doubt onthe Group's ability to continue as a going concem. If we conclude.that a material uncetainty exlsts, we are requked todtaw attendon in our auditot's report ; the related disclosures in the consoli&tea Ananci1 statemenb or, if suchdisclosutes ate inadequate, to modi$, our opinion. Our conclusions are based on the audit evidence obtained up to thedate of our auditor's teport' Howevet, futur. e,r.ot, or conditions may cause the company to cease to cont.inue as a going

. Evaluate tle overall ptesentation, structure and content of
and whether the consolidated financial statements repres
achieves fair presentation.
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the consolidated hnancial statements, including the disclosures,
ent the undedying transactions and events in a manner that



we also obtain sufEcient "oo:l:^:: audit evidence regarding the financial information of the entities or business activitieswtthin the Group and ttte associate to exptess an opinioi on tie consolidated financial .rr,"-.rr,r. we are tesponsible for trey":::f i;]ffi:ion 
and petfomunce o1 the audii of the consolidated 6a"n.ial 

"tate-en,, ^"J 
,.-a, solely responsible fot

ve communicate with those charged wrth govemance regarding,.among.other mattets, the planned scope and timing of theaudit and significant audit findings,- includinl any 
"igrrin.i-,t aG.i"r,cies-in intemal .";o;i;;;;. rdenti$, during our audit.! e also proride those chatged -ith gor"mi... *t " ,r,.-.n, ,tat we have .o-pli.d ;;;evant ethicar requirementsregarding independence and communicate with them all relationships and other -r,i.r" ,r,", -"y reasonabry be thought tobear on our independence, and where applicable, related ,"f.frrar. - ---l

Report on Other Legal and Regulatory Requirements
l with tespect to tie matters specified-in patagmphs 3(xxi) and 4 of the companies (Auditor,s Report) otder, 2020 (the"order" / "cARo'), according to the infotmatioln 

"i"a.*tJ"uorr, *ir..n to us ani ur..i oo a" CARO repotts issued by therespective auditots of the Holding company, the entwhile subsidiary and the erstwh. e associate included in the consolidatedfinancial statements for the ta*'"t p.;o4 to which reporturg under cARo is applicable, v.e report that there are noqualifications or adverse remarks in 
",.rch 

C,tnO ..poa". '

2' As teguired by Section 143(3) of the Act, based on our audit and on the consideration of reports of the other auditors on

;Tffi::ff.|,' 
statements and other financial information of the erstwhile subsidiary 

"rrd 
..r'*iil" associate, as applicable,

a) we have sought and obtained all the infotmation and explanations which to the best of our knowledge and belief werenecessary for the purposes of our audit of the aforesaid conrolid^t.d financia.l statements.
b) In our opinion' proper books of account as required by law relating to preparation of the aforesaid consolidated financialstatements have been kept so fat as it appears fto- o* examrnatiJn of thor. book, ,"Jr.fr,. of the otrer auditors,

;::T::'r*T1[;;' 
ir anv, stated in paragraph 2(B)($ below on repoting under Rul. r r 19) o? the companies (Audit an 

j

c) The Consolidated Balance Sheet, the Consolidated statement of prc6t and I-oss (including other comprehensiveIncome), the Consolidated statement of Changes in Equity and the Consolidated statement o?cash Flows dealt with by

$:.X::ffi.::fmfl,#*: *""",,t "book 
od".lo.,nt and records -,",,i".J ;;; ;; purpose of prepatation of

:ljl::r.jffi:,#;:tiTro 
consolidated Enancial statements comply with the rndian Accounting Standards specified

e) on the basis of the written rqrresentations received from the directors of the Holding Company as on March 31, 2026and taken on tecord by its Board of Dt-ectors, and the reports of the statutory auditots of the entities included in theconsolidated financial statements, none of the directors of such companies is arqrrrn"a 
", 

on Mrr.h 31, 2026 from beingappointed as a director in terms of Section 164(2) of the Act.
I with resp-ect to the adequacy of the intemal frnancial controls with refetence to consolidated fiaancial statements and theopetating effectiveness of such conttols, refer to our separate Report in ,,Annexute 

A,,.
B With respect to the other mattes to be included in the Auditor's Report in accordance with Rule 11 of the companies(Audit and Auditors) Rules' 2014, as amended in our opinion 

"rrd 
to th. best of our information and according ro theexplanations given to us:

a) The Group has disclosed the impact of pending litigtions, if any, on its Enancial position in the consolidated 6nancialstatements.

ll.*:"ft:::r.y 
not have any long-term contmcts, including derivative contracts, for vhich there were any material

I t:tt !^ been no delay in ttlsf-ering amounts, requircd to be tansfe'ed, to the Investor Education and protection
Fund by the Holding company and the entities included in the consolidated financial statemens, if any.
d) The- respective Managernents have represented thag to the best of theit knowledge and belief, no funds which arematerial either individually or io the 

"ggr.g"t. 
have been advanced, loaned or invested by the Holding company or theentities included in the consolidatea an""cia statements to or in any person or entity, including foreign entities, with theunderstanding that such intermediary shall directly ot indirectly lend or invest in p.rrors o, .r,titi!, identiFred in any mannerwhatsoever by or on behalf of the Holding Company or srch entities or provide any guarantee, security or the like on

tR.
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behalf of such ultimate beneEciaries; and no funds have been raudit procedures .o.,,a.".JL".o.abre and appropri""; ;-.':;|;*:,:::ffi?ff-.H: ,n*:,::'..ir::fl:caused us to berieve that the aforesaid represenltJ. .;;;;;y -atenal misstarement.

;:*#r;is.trt"Ji#:1fr.T:,t*i',Hr'.'"t;",:.*T::#J.vidend during the year and until the date orthis report;

I Based on our examination' which included test checks, -d b"..a on the reports of the other auditors, the Holdingcompany and the entities included io ti't .onr"ua.,.Jgi"rf,"i 
",",..,,.n,, have used accounting 

"ofr*"re for maintainhgtheir books or accounr ror the financiar y.* .";;'il;;"ilroru_hi.h ;;,;;.;;;;Ii,"LL*, audit ua, (edit log)facility and the same has operated *""glr"* ,h; ;;;r" "x'r.L.,."rrt t ^r,.r.tior," 
;J.;;; the respective softwatesystems During the coutse ofout audit arid bas.d ori ,h. ";;; ora. otrr.. 

"raiio"", "" r"*il. "r,r,e 
audit tra, featurebeng umpered with was noted, and ,r,. ,"ai"",r t"rH;il;::'"i'::1l:l:^:t-:-.retention. au(ur rrar has been preserved as pet t}re statutory requrrements fot recotd

C With respect to the maftef to be included in the Audiror's Repon under Section 1g7(16) of the Act, i,,, our opinion andaccording to the information and explanations s"." ;;; ,J;;ed on the repons of the starutory auditors of the entitiesincluded in the consolidated financial statemen;, ." ..;;;;;;; h-as been pia uy ,rr. H"rai.fto-p"ny to its d'ectorsduring the cu'ent year and the applicable provisions 
"f s...i""lE 

"r 
,fr. ;; ;;. H;ffi;r;".

For N K Mittal & Associates
Chartered Accountaots
Firm's Registation Number: 1 13281W

\L^,,t
CA (Dr.) N K Mittat
Pa!tner
Membership Number: 0467g5
UDIN: 26046785UWDBCJ3834

Place: Mumbai
Date: 27 -05-2026
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Intemal Financial Controls with Reference to Consolidated Financial Statements under Clause (i) of
Sub-section 3 of Section 143 ofthe Companies Act, 20111

Opinion
ln conjunction with our audit of the consolidated financial statements of Bharatam Ventures Limited (the "Holding
Company") as of and for the yeat ended March 11,2026, we have audited the intemal Frnancial controls with reference to
consolidated financial statements of the Holding Company and considered the cortesponding reports of the auditors of the
erstwhile subsidiary and etstwh.ile associate incorporated in India, to the extent applicable.

In our opinion, and based on the consideration of the reports of the other auditors, the Holding Company, the etstwhile
subsidian and the entwhile asso<iate incorponted in India have, in all material respects, adequate intemal Frnancial controls
with reference to Fmancial statements and such intemal Frnancial controls were operating effectively as at March 31,2026,
based on the intemal conttol criteria established by the respective companies considering the essential components of intemal
control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by ICAI-

Managementrs Responsibility for Intemal Financial Controls

The respective Management and Boards of Directots of the Holding Company and the entities included in the consolidated
financial statements ate responsible for establishing and maintaining intemal financial contols based on the intemal conftol
criteria established by the respective companies considering the essential components of intemal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate intemal Frnancial

controls that were operating effectively for ensuring the orderly and efEcient conduct of business, including adherence to
policies, safeguarding of assets, prevention and detection of frauds and errors, accuracy and completeness of accounting
records and timely preparation ofreliable financial irformation, as tequked undet the Act.

Auditorrs Responsibility

Our responsibility is to express an opinion on the intemal financial controls rvith reference to consolidated financial
statements based on our audit and on the consideration of the rqrorts of the other auditors, as applicable. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing prescdbed under Section 143(10) of the Act, to
the extent applicable to an audit of intemal financial controls. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whethet adequate

intemal Frrancial conttols were estab)ished and mainained and whethet such controls opetated effectively in all material

resPects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial controls and

thei.r operating effecdveness. Our audit included obtaining an understanding of mtemal Frnancial controls, assessing the risk

that a matedal weakness exists and testing and evaluating the design and operating effectiveness of intemal control based on
the assessed risk. We believe that the audit evidence obtained by us and the audit evidence obtained by the othet auditots is

suf6cient and appropriate to provide a basis for our audit opinion.

Meaning of Inte mal Financial Controls with Reference to Consolidated Finencial Statemente

A company's internal financial controls with reference to financial statem€nts afe processes designed to provide reasonable

assutance regatding the reliability of financial reporting and preparation of Frnancial statements for extemal pugoses in

accordance with generally accepted accoundng principles. Such conuols include policies and procedures lelating to
maintenance of tecords that accurately and fairly reflect transactions and dispositions of assets; provide reasonable assLuance

CA (Dr.) N. K, Mittal M.com., FcA, L.L.B., e-M.8.a., Ph.D.



tlat transactions are recotded as
madeoryioaccordance;;ff ff :".lTr:":.:l#:.#H::ffi :1:i:TiT:#:.%.,:.":i[TJ:::iH:,fr;
E::::iff:trt:| 

detection of unauthorised acq*ri""i, ,,r" or ;position of asseti ,t 
", "o.,tJi",. a materiar effect on the

Inherent Limitations of Intemal Financial Con&ols
Because of the inherent limitations of htemal financia.l con&ols, including the possibility of collusion or impropermanagement ove*ide of controls, material misstatements due to e.or. or t"ra arr"y occur and not be detected. Also,proiections of any waluatior of intemal financial controls to fu1te periods are ,"u;Jo a ,rr. ."t that the conttols may
H;T;::otr*te 

because of changes in conditions, or th"t th" degre" or."-pti,-.i *",t ,rr. i"r.*, or procedutes may

Other Mattet
our report under Section 143(3)(i) of the Acg insofar as it telates to the intemal financia.l controls *rth reference to Frnancialstatements of one erstwhile subsidiary and one erstwhile associate incorporated in India, i" i"r.a or., the correspondingreports of the respective auditors of such companies. our opinion is not modiEed in respect of this matter.

For N K Mittal & Associates
Chartered Accountants
Firm's Registation Number: 1 132g1W

(t--ll
CA(Dr.)NKMittat
Partner
Membeship Number: 046785
UDIN: 26046785UWDBCJ3834

Place: Mumbai
Date:27-05-2026

F"R.

MUMBAI

I
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31 M.rch 2026 3l M.rch 2025

19.73

412.27

25_50

46a.24

25.N
11.v)

21.11

I{)l).63

1,049.63 t,52t.28

.07

50.00

1.7

50.00

136667
38.26

736.U

2.76

't39.56

253.54

3470
t1.03

0.01

r0.32

10.07

220.78

o2i

299.21 231.08

2t1.40

Noo - CunlD. tu!.r
ProFftI, Pldr rd Equipoeot

O oth.r$
Detrercd ra AGt! (Ner)

To.d Nor Cuftor AE..

o Tradc R.c.i'-ables
(4 Cah md C6h Equiv.ld6
(,it Oitlcr Cl]rBt Finacial Arlct3

cwenr ra (Nco
A3kl3 Cl6si6cd .! Held for S.l.

Non Conrtulling Inreres.

Equity ed Urbilitict
Equi.y:
thuity shrc Capit l
Othe. thuirl
Toul Equiry

Uabilitic.
No.Cu,t. Urbilirics

O Borcsnss
Ptuisioff , l.litlployee

Defe@d Ta\ Iiabilitie (l,,le0

other Non Cuftmt Liabiliris
Tord Non Currcnt U.bilitid

Curft.r U.bili.ics
Fi"oci.l U.biliric6
0 Tnde Fy.bles
(O oth.r foa,cial liabilitics

Othq Curcnt Li.bfid6
Shon lerlrl Prcrir;on
Cudmt T.\ l,Ulitr (Net)

Total Curr.nr li.bali.i.s
Tor.l Li.bilidc.

l
4

5

t.l
It

l5

t1
l8
l9
20

2

6

7

8

9

t0
ll
12

.07

BHANATAM }'ENTURES LIMITED
lcIN:r25200MH1985PLC0J72r4

Conelid..ed a.l.nce Shect.s .r 3l ll..ch 2026

Summ.ry ofMst.ri.l Accounring Policics ud o6cr €xptoaro.y
rtoll

13?.00

277,59

134.2A

2.32

l+81
1.89

153.75

10.32

As pe o( rcpon of evd dal. drached
For N K Mit.l .nd tusGirtcs

Cha.t.r.d Accounr.nrs
Fim R.gi6r.don Numb.r 1B28rw

l..A.,.t+4
CA(Dr)NKMhtrl

Por.nd on beh.lfofthc Bo.rd ofDnectors ofBhar.r.m
Y..turcs Umired (Fom.dy k ou.6 Per Pl.6dcs Umncd)

A.bhiodrh Shinde

lDl N:0707648.q [DIN:l0i:01)6rlNImbcbhip N0. (!46785
Ff,,

ruMBAI
tt

Dne: 27th Nla, 2026

S.n osh Sh.hd.o Unn.gh
Chi.f Fin.n.i.l Offi.c.

IPAN, AAxPUagl6Gl

Kom.l Trp.rir

IPAN 
^PGnAl4zMl(Meo- No - AClA55s24

7.58

65.60



BHARTTTAM I'ENTURES LIMITED
JCIN:r25200MH19&iPrc0372r?l

Cotr$lidar.d Surcm.ot of P.of r td 1136 fot rh. y... edded Jl March 2026

3t M.rcn2025 3r Mar.h 2025

2t
22

z,
u
u

z

27

32

2)79.U)
42.64

.110.12

5l.ll
2,42t.73 t8.1.2.1

2,458.59

176.96

20a.23

139.72

4.9t

169.71

453.54

(40.31)

o.t9
x.31

3,158.17 166_79

036..r4)
12t.22

(t 4s7.56)

5.t8

16.43

16.43

3.26

1.74

(1,t52.02) 9.1.1

oJ78.6D
(73.4r)

(1,452.02)

oJ?8.61)
cr3.{l)

9.{J

l_89

Summ.ry of M.r..i.l Accounring Policic6 ud orhq cxpten.rory I .o al

As per ou ..rori of o 6 date atrached
Fo. N K Mift.l .nd Alsoci.r.s

Ch..tcrcd Accoururs
Fim R.gistmtion Numbcc ll328lw

ly--r4

For .nd oo bchdfof thc Boed of Di.ccror of Bh.ntm
V.oruEs Umi.cd (Foo..ly k on .s P.. Pl..rics Umn.d)

CA(DrNKMnral

Mmbedhip No. 046785

Abhinith Shitrdc

IDIN;070766Ea1

Komrl B.mdclc

lDlN;l07200691

MIJMBAI

fR lb:

&

tt

Date: 27th May 2026

Santosh Shrhd.o Unm.gh
Chicf ltinancial OfEcer

[PAN; AAXPU49l6Ci

Komd T.peri.

ll,AN :APGYI8142N4
(Mcn. No - ACS-455522)

Sein / (los) oo equity idrErllEot3 d6isn.r.J rt FyTOCt
8ao/ (loss) @ de6!€d bcncnr pbB (nco

C.mpch...ivc ircom. / 0os) for.hc yc.r, n.r ofrd

Dilut.d

Compreh.osiv. Incom.

Comp.ch.nsiv. l,ss for rhc Y.ar

of Mae.i.ls (:onluf,.d
Prhe of Sro.k in Tdd.

in Inrcnr{).i.s oilrinished coods
L,lmplovec BcnrCts li\pcoscs

/ (Ls6) 8.forc T*

/ (t ss) Bcfor. Tax

/ G,$) for rhc Y..r

Noo-Conr.olinp Inrcr.sr

of a.i prc6r/06, i. ssciat

Defend Ta
b(l)c T.r dti.r ycd

J{



BHARATA.T{ VENTURES LIMITED
{crN:125200MH1985PLC037217i

Coo.olid.tcd C.!h Fro$ Sr.r.E.nr for rhc yc., cndcd 3l M{ch 202j

ilMtch 20 3l M.rch 2025

B

C

Csb Plor Frc6 OrEr.tilg Activiti..
N.t Prof. B.foc Td a F. Sr.tcncrr of PDfi ud Lo
Adiuh.nr Fon
Depftiltion rnd Arioniz.ri@ Erpctl6

rotecr reeivcd f6m bdk

Inffi Ta E.rlid Ycrr
Shc of Pof r/l1B l6in8 cdtol of lub.idriry

Fi\ed Asset! Wliften Off
ntirg Pre6t bcfoa Vorkilg C.pir.l Cbrg€.

AdiulrEclt. Fo.:
(lnc!!e )/ Dcdcd. in InYentori.s

onclte)/ D.ffcr!. in Tndc R@i!rbL'
In.rt&/ (Dcceara) in Odld Cl,tmr FirEDcid AsscE

In t%e/ Oece) in rodc partnc!
locB./ @.cffi) in A*ls hcH for irlc
I'cl@e/ (D..tff.) in orhd Cur.trr Als.ts

onc!!e)/ Delcsc in Other Nd Cu(cnt Aeeets

Incw/ (Decre) in Povisid
Idctt*/ (Dccce) in Od!6 fi@ci.l [,biliti6
Io.t!e/ (Dee.!c) in 06.r li.biliti.3

Ca6h Gcn nrcd F@e OFEatior.
kss: Incomc l;x l,aid (nctofrelinds)
Nct Cdh Gco.r.rcd fioo,/ (Uscd ia) OFa.iong (A)

C.sh FIow P.oE lnv.ning A..ivitic.
PEhs of potE.ry, plor ud equipmr od o$d intdgiblc rss.rt
Clange in Inrcatf,cnt
Nct Ca.h Gcacrrt d &oo lav.ning Activiti.s (B)

CaBh FIow F om Finoci.gAc.iviti..
Pceeds f.m lloroNing

N.t C.sh GGr.r.rGd hoe Fhoci.g A.tivitics (c)

(r,457.6s)

(1.05)

().4s)

i1.41

16.,13

0.t9

(40.95)

(0.05)

0.71)

(1,379.83)

116.96
(4O4.69)

(46&24)

213.4
I,153.75

126.23)

07.4r)
2.t6

086.08)
10.80

(894.73)

5.26

(26.12t

(4O.31)

(244)
0.37

07.93)
272.62

1.88

049.38)

44.70

5.26

(899.99)

(0.e6)

I }1.6 t

19.,H

3.E0

127.65

126.4a

0.50

3.60

112.20)

41.00

726.98 6.60

Net I&rc.Ec / (d.c..asc) ir C.!h & C.sh Equivatert6 (A+B+C) (.rs.3s) s2.0{

Cash and Ca6h Equivalents ar Beginni.g ofth. year 65.60 13,56

CaGh od Ca6h Eauival.nB ar.6d ofth. yea. (rcfcr aore 6) 25.50 65.60

R.conciti:tio. ofc.sh.od cah.quiy.l.nrs a6 per th. c..h flow6t.tem.nr:

C.sh l[d c.!h cquirdcntB .! F..bovc mDprie ofttrG folowiDs:
Balmces with bmk in cmt acouoo 20.2a

5.2
(0.38

5.22

B.luces pcr srar.meor ofcash 0os6 25.50 65.60

l) Th. aborc carh fl,o', stiteo€nt hr. b..n pcpafd bder d!. "lndiact Me$od" u pa Indio A@Eting StId.d 0!d-AS) 7

2) Figees io btuk ts indic.t croh out0ow md without bock.t3 indiclte csh inoow.

Fim R.gi6tation Nrdb€r: tA281\V

cA (D0 N IIinrl

As pcr ou reJrxt of crcn date

For N K Min.l od tuGi.t 3

CA.n.Ed AccounEnt6

M..lbcnhip No. 046785

Vcntur.Iioircd (Fod.rly lnom.s Pct Plettici
Ldit d)

lDINj()7076684l

XoEd B.Eddc

IDIN:1072UX91

r
t

a

t

Drtc 27& May 2026

S.!to.h Sh.ldco Udo.gh
Chicf llnmcid Of6cq

IPAN: AAXPU4916Gl

Komal T.pdr

IPAN:APGPTBIa?M
(Mcd No - AC-rA55s2q



BHARATN\,T VENTURES LIMITED
ICIN:L2520OMHl%5PLC[r72Ul

Consolid.ted Sr.r.m.ot of Ch.nr.r in Equity for theye .nd.d 3l M.rcb 2026

(All AEoDi i. a lll.fis, uor.ss odrcoi6c sr.rcd)

Bahn.. .. .r Ap.il l, 2026

t,2gl5 C.piht During
M.rch31,2026

50.00 50.00 50.00

B.lunc. .. .t Ap.il l, 2025

t,2w C.piul Du'ing
Meh 31, ZI25

50.00 50_00 50.00

Si8.ifi ..nr A..ountiDg Polici.s.nd
oth.r.xpl.n.lory infom.tion

B Orh.r

Re6GN.s.nd surplus

Equity

B.l.n...r 0l aP.it 2o1t t,w.87 tJ66.87
Po6t for the td .tmbuEbl. to om6
Oth.r cohpehtrive o.ori!. for rhe rd

0,37&61) 0,37E.61)

Total Comprehensiye incom. forth. ye.r.nd.d 3l M.rch 2025 (1,378.6r) (r,37E.6O

B.la... 16 .r 31March 2025 11.

Tot l
Eq"iry

8.1.tu..s.t 3l Meh 2024 t)57.14 1,157.{-l

othcr compahftiE;cont fq thc ra
9..11

Tohl Comprh.n6i* incom. fo. rh. t€.r.nd.d 3l M.rch 2024 9.{J 9.,1J
B.h.c. .s .. 31 Mrch 2025 I,J66.87 1,366,87

N.art. rnd pupoe of r.l.o!.

Th. c*^? 6 cc.trd our ofsurplE b.ldce ofpofir of rhe CoEp.ly nd b.dnd l1He e.n. iui't in dbr rht Contpor

As pcr ou rcport of ero d.re
Fo. N K Mnrd dd Ar.o.i.t r
Ch.n.ftd A..out nt
Fim Rcsisrr.tioa Nuob.i rB2ErV

\0.--4

Por d or bch.rof lh. Bo.d of Dirccto6 or Bb.a.d v.ntur6
UEit d (Fom.rly knoE.. P.t Pl4tic. Umit d)

1DrN070766841 IDIN 1072r)0691

1to.l5

Ssrorb Sh.hd.o Unm.th

IPAN :APGPT8la2Ml
(M@. No - ACS-A55524

c,{(D4NKNlittal

Mmbc$hip No. 0467E5

Datc 27th IV.r 2!26 Chnf Fim.i, Off.d
[PAN: AA)CU4116Gl



SUMMARY OF THE MATERIAI ACCO

B}IARATAM VENTURES LIMITED
ICIN:I25200MH1985pl-c0372rl

UNTING POLICIES AND OTHER EXPI.ANATORY INFORMATION FOR THEIEAR ENDED 3l MARCH 2026

Thc residual vfies are not more than 5o/o of thr otigind cost oI the rsset. The assets tcsi<lual yrlues and useful lives a:e reviewed
and adiusted if approptiatc, ar rhc erd of each reponing period.

An asset's carrying amount is rlT ittefl do\rn immediately to its tccovcrablc .aount if tle asset's canying amount is geater than irs
estimrtcd recovereble mount.

LS lEvastDeots rnd othcr fanncial essets:
Iaitial recogaition
In the case of fimncid assets, not recorded at fait vdue drmugh pro6t or loss (I.VT"L), fin.Ircial assets are recognised initially at
fair vdue Plus trrnsaction costs that are dhct\ attributablc to thc acquisition of the Enancid assct Purchascs ot sales of fnaacial
assets that require delivery of assets within a timc frrme esablished by regulrtion or convcntion in the ma*ct phce (regular way

MATERIAL ACCOTJNTING FOLICIES:
1"1 Cor!'or.teIdorE.tioa

Biaatem venruts limited (F'onDedv. Known rs Pet Plrstics Limued) (rereindrc! refcrled to as ..the Hotding compary,) and"Erubemnt svstems Privetc Limited" is jomtly coatrolled eority d. Associ; comprny od irs Jointly Controlled Enotytogethc refeEed to "s "Group') is . Public limited Compuy incorponted in hJr vith its registeled of6cc io of6ce No 1301.l3th Flmr' signatur€ Business Park' Conmetcial p..-r".' i st,, i,,"tut cot-y, cr,"-uo., l,t*t"t, Meiar.ashtra 400071. ,nrc
Compafl) is lisred on thc BSE Limircd erSE).

The tuflctiond aod plesmtad* cu'. rocv of thc compmv is Indim Rupec (t') which is thc cureocy of thc pd*y ecooomicen\ilonrnent i! which thc comparv operetes and rtl salues ere rcunded to drc oearesr trlhs ( @ui4, .."qi *}I* "JJ""mdiceted, arnount in zero (0.00) represcnrs .rnounr belov a 500.

The audited consoli&ted financial statcments of the company werc subi€d to review rnd recommerdarion of Audit cornminecrnd approval of Boi'd of Diredors' on 29th M.v, 2025, the B;atd of Dir€cton of thc Cotnpany app-r"d -d ,"""--""d; ;"audi.d 6nmci,l statements fot consideration and edoption by thc sherehorders ir irs Aonui c.,r; Meeting..

L2 a) Beeis ofAccouatiag:
'rhc consolidated 6nrncial shtemmts havc 

!:r-preeaftd ro comply in ill mltelid aspects wittr thc Accounting Stendardsnoti'ed under Scction 1r of compades A*, 2or 3 (the 'aa) rs per 
'companies 

(odian iccoun*s s,".d;; a;Atil;,2015 end orher relcvanr provisions of the Act end nrt"" Ar-"a iner"ona"r. 
'

Thc.finmci'] stdemeots h.ve been prePared on I historical cost conventioo ard accrurl basis, except for cetein finacid assets
and liabilities meesued et feir value aod plan assers towards deGned bene6r ptens, vtuch .re me$ured at fair value.

'l}e rccounting policies rre aPplied coflsistefily to ,I the pedods ptesented in the consolidated fnaocial sr2rernents.
b) Curreaa rotr-currelt cLassificariol:
All assets aad liet'ilities heve b€eo dissiEed. rs c,nmt or non-cu.,mt rs per tlre Compary,s rorinal openting qc6 (twelvc
months) and other ctiteriz set our i, the S€hedul€ ttl ro rhe Acr

1:! Use ofE6tiE tes:
'Ite prcparetiofl of Enrncid statement tequires estimztcs ard .ssurDpdons to be o:de rnd that zffect the reported amount of
.sscts lnd liabilities on th€ &re of rhe consolidated fio,rcial sritcmmts and the rcponed 

^roo.at 
of .ereru"" end orpenses

durinS the rePoning Pctiod. Dfference between the actual rcsuhs and estimates ate tecognised in the pedod in which the results
are [nown/naterialiscd.

14 Propcny Platrt ard Equipmcac
'lhc Compty hrs applicd for the onc time hnsitiod e\emptior of considering dre carryiog cosr otr thc tirflsirion drte i-c. ol
April 201 6 ls the deeacd cost under hd AS. I Icncc regerdeddrerceftcr as histori"crl cost.

Frcchold lard is crricd rt cosr All othct items of ptopetty, plant ,nd cquipmenr .te statcd at cosr tess depreciarion aod
impairment, if rny. I listoricd cost iocludes expcnditute thet is dircctly attribu;bl; to the rcquisition of rhe itcms.

Subsqucnt €osts zre ircluded in the rsset's cerrving zoouat or recognised as . sepzrate .sset, as rppmpriete, only when it is
probable that tuture €conomic benefts associeted wis t[e item * i n"t t" thc Company and the cosr of thc it - cer b.
measured reliably. The carying amount of any compooeot accounted fo. as a seperete riset is derecognised when replaced. AII
other rcpairs eod mrintcnaoce are charged to the st1teoent of Profit and I-oss during the .A"ni.g;"ri.d in wtr;ch they arc
incurred.

Depreci:tion is pmvided under the streight line method .t rhe ntes and in the meallcr prescribed io p.r C ofschcdule II to thc
ComPrnies Act, m13, ovc! thcir use6rl life., .ad mmzgement believe that usei,l }ife of assets are sarne es thosc prescribed in pen
C of lthcdule Il to the Act, cxccpt io case of Fectory Building aad Planr aad Mrchincry 1r Faaory premisei which has becn
consid€red as certiEed by e Govcmment Approved Vduer.

Uscful life considered for calculetion of deprcciation lor r.zrious assets class are as follows-
Aseei Class Uscfu! Ufe
Of6cc Iiquipments 5 ycrrs

MUMBAI
f.R lh'

tradrs) rrc recogoiscd on thc tnde date, i.e., rhc datc that the Company cornrnirs to purchase or sell the asser.



SsS.cqucnt mc.turcDclr
For purpce of subsequmr d6ur!o6r, 6@cirl *s.ts aE dasnEed io folo*ing c.regori6:
(.) Finm.id Ar!..r .t.ooniscd cost
Irinencial sse6 @ subscquenrly mGuied ar .modr€d cost if ths€ Gndcial .ssets ,E hetd sthin a busioBs nodel *irh anobiective ro hold rhe$ 6ets in oid6 to coll-r conr...tud c.sh aos and rhe conrrrctu.l ;s or rhc sn.nci.t tsset give ris. on

ntlj1"."J.:.n 0T fi"I T.-.*,1. p.-cnrs of prid.ipd md intersr on rhe prindpar mounr outsrandins. lnreasrrncome rrcm rhese hnln"..r as,.." is incruded in Enancc hcome using the er*rive interesr nre fern'.; mettr*r. Impr;enr Sdis,x Iosses ensng oo the a$crs sc eognis{d in the St renmr of p;6r id td

(b) Fin--.i-r A!sc6 mc.ru'rd .. &ir y.luc &Dq8h orfic, coDp,lhcEiiv. incomc (FyTOCr)
I'inm<ial u*ts re mersured 

"t 
fak v.lt,€ though othcr conprch€nsive in.me (rrvrodl r J.". r.-"i2l *sars @ held virhin

a bu;d6s model eirh e. obicctii? to hold thes€ issct! in ordc. to collect cmnactuat cash IIm or rc seu thcsc finaciel dsrs rndthe conrn.ual tms of the finacial ret gilc ris€ on spccified detes, o, crsh flo* rh.r @ sorely p.ymcn* of pri.opar ddmtercst.- rh! principat amoudr oustaoding. Movemena in rhe ca,rying 
"-",,, ; J.. tbrough OCI, ercept for rhercco8nition of iopairstcnr Bdns or losses' mtcrest rercnuc md for€tn ;x;adgc gdns and ross€s wtuch are recognised in theSt.t€menr ofPrcEt aod t-!s.

Iioecial dsets rhar do oor m€er thc <iteri. ftr rmortised cst d FVTocl ac m*ured ar tatr vduc rhowh po6t or loss
F\rrPL).

IDlnirfi€nt of Fir.oci.l Ar!€ts
In 

'ccord,cc 
wirh hd As r09' rhe (:"6pdv eppries rhc crye.red crcdit ross ("tj(),) 6oder fo. measurement md r€cognition ofirrlpairmenr loss on finmciat ris€ts dd cedir rj!! qposuB.

'l he compmv foltos 'sifnprficd approach' for recognition of inpaimor ross ,xo\,ance on tdde receivables. simpriEed approachd(rs tot requirc dle crmPany to chanSa in 6edit fis&. R2the., it Go8liscs imp.imenr tc .jloqece brd on lifetioe licl at
cach reponing d.te, dght from irs initiat recognirion.

I or 
'ecognirim 

of inpri@cnr lo6s on oths 6-ancizr ass€rs dd risk e!pos@, rhe cmpaly detdEines wheths rh@ hs b€eo .siSni6oot i,t@e in the ct€dir risk si.ce iniri,t .ecognirion. lf cedit tisk hrs aot incMsed .ig.ri6""n,ry, tU -onU eCL; u*a ,o
Pmvide for irnp.nrteot loss. Ilowet-ea if ciedit risk has inceased signi6c.nrty, tifetime EC; i. uscd. If, in r subs€qumr period,
cftdit qualitv of the insEument impmves such that the.e is no l-ge' a sig"i6c.,rt iocrcase in credit risk sioce inidjrecocnirion:
lhen the cntity rev€ns ro t€.ognising inpairme,r loss rlo*rnce basJd oo li mooth ECL.

Ecl' is thc ditf".ce bers'c€n .r cootturuar 6h oos th.t @ due ro thc comp.oy in ecordaacc uth the con.r* ed ar rhecah 0ows dlat the entitv cxPe.ts ro ceive 6.e., .lt crsh shonhls), dilco*r.d r, it 
" 

dgi,a ar. ur.,i.c LcL .re rle expecr.d
clcdit lGs resulting &om dl possiblc defiult e!'mrs ov6 the e\pe.red tifc of r 6miat instrument. lp 12 monrh ECL is aponion of the ffetir* ECL which r€sutts from def.ult ercn,. thrt are possibre within 12 omrhs aft6 th. r€pod,* dare.

ECL i'puirmenr lo6s all*nce (6 ..relvl) ..cog'is.d dud.s rhe p6iod i! i€coded s exped.e/ iocome io &e starsn.r of
PoEt .nd la6s.

Dc*ccognitioa of Pireacirl Ar:crr

The compoy de-lEcoSrilcs a inanciar sset oriy wh€n the contricturr righrs ro the sh flo*" &orn rbe 
",$t epire, or ir

tensfers tre 6aancial rsser 
"nd 

substanti2llv ar risks rnd r€qards of .*e.hd of the rss€t ro dothsr ertity.

If rhe crmp.nv .eithcr tr.osfcrs oo retrins sbstrotizly en d'" dsk rnd rs!2ds of om*hip md contin* lo onrrol the
tn lfcdEd asst, rhe comp.ny red,gni2.€s irs rnined interEr i, dE ssrs rod an ssociet d lhbiriry for a,nounrs ir my hlve to
Pv.

If thc Conpany retains substmti.Iy aI the dsks ed rcwds of omership of a t'rnsfeded Eoecial sset, the Compoy cortioucs
k) rccognise the Enancid asscr and also eogdses . <olatcrali*d bom*ing for rhc proceeds Neived.

Equity invcstEclB
A[.quity inrstments in thc scope of Ind AS 109, linecial Instrudots, arE mcalurcd lt hir !rue. For equiry ioskumenrs (orber
theo inlcotories), rh. comp.ny m.y Dzke an ilevoc.blc et<tio, to Fes€nt the subrequenr f.ir value chengs in other
ComPrehosive Incone (OCD. The Cmpany makcs such election on m instru,nent-by-insrrummt blsis. The classfietion is
mad€ on initial r€cognition and is irrevocable.

ThetE is no recrdiog of rhc ,mouots from OCI to Sr.Emedt of plo6t o. Lo6s, cven oo srl€ of inv6toeor

F4uity iostruln@ts iodud€d $ithin the FVTPL (Eir vdu. through pro6t .d toss) e.ieSory are .na!ut!d .t f.ir vzte *idr all
.he.g6 in fan rnE rEc%ai!€d in the San sl€nt of Pto6r or Lo€s.

OfrtctirS Filranci, hstruscor!
Financial asets ee offset and the net mount js repo.tcd in thc balance shet if thcrc is a cu'rcndy enforccdlc lc.gal rtht to offscr
rhe rcc%nis.d mounts ed th€te is m intmtion to s.tde on . net bais, to realis€ the dsts :nd senle the liabilities sioulEnously

F,R,
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1.6 Fio.tlcid ljrbfiric'
hidrl Rccoglidor
Fina&i.l liabilities .rs cressiEed. initi,t r€coanitior\ s 6mncr.1 li.biritj* rt Fvrpl- roaf,s ed bomwi.gs dd p.Fbr6 a
'pp.op.n* All 6ru'cid lirbirities e acosnisd initirrv at f.n rahc a.d, in th. ce 

"r 
b* -a u^*;ng" id p.pir"", .., 

"rdirc{tly .ftribuable rr.n .crion cGts.

Subscqucrt Dc..ufth.lt
Fiorlcid li.bilitic! .t FVTPL
Irinanciat lizltlities .t !vI?L include 6Mci.l liabilitiB held fd Erding ud fin.nci.l tiabilities desisdlred upon iniri.t re.%,itiona FVI?L. Fi,*cirl liebiriri4s :tE -r,..i6.a 4 herd for nzdiig if rhtc incurred for the pu+o6a or ,.p*r,""ing n ,r," n.-
tcrrn. G.ins d l()ss 06 lizbitirie. hetd fd tddi.g rft @ogniscd in rle St t oenr of pofit .ttd ras.

Fin Ecid li.bilitici ...eonircd cost
Afts init'al recognirion, hr-esr-bedins roms .nd b()nos''ngs c subs.qDcntry maured ar aonird cosr using rhe ErR merhod.
Af,v diffcrene b€tweo thc preeeds (net of trinsaction cGs) and the settle.nmr or redmptio! of bo.,owi"p i" *"g"i,"a **
thc iem ofrhe borowiogs io rh€ Starmeor of profit md t-ss.

'{morti*d c*t rs crlcuLrcd b, rzri.g into ...un. .nv dilcouor d pr.mium on raui.ition 6d fe€s o. c.,"rs rh.t .," an inegnr
parl of the EIL The EtR aoonis.tio, is inctud.d 15 ftlnce cosE iD rhe Sutmcnr oi pott ana Ls.

Dc-Ecogdtio! of Fillrlci.l Lirbilitics
li'ancial liabitities arc de-recognised vhen the obligation speiE€d io rhc conrrict is dischdged, cancclcd or expned. when an
extstidg financial liibility is rc?laced by another from thc samc lendtr on subsranoatty diffaeit tcms, or the tems ofaf, exisring
liabfitv de substanti.ry mori6cd, such d exch.nge or modiEcation is 

'e.t€d 
s dc-@ognirion of rhc oigidar ri,Ifiry o;

r$ogrution of a new liabiliry. The difference in the mpccdB can-ying amou'rs is rccognis€d inlhc S6temenr of pro6r &d t ss.

Oftc.ting 6n acid iGrruDcrts
Fin.nci"t asseE add E'Lnciit liebilities t offset and the oct amouor is reported in rhe b.lance sheer if th@ i, . cumtly
.nforce.ble legal dght to offs€t the rec dsed a$ouots and there ir ao intention to serd€ on a ner besis. to rEalise rhe 6sls rd
setde the liabitiries simulEncously.

F.ir v.luc m€.lulemcnr
Thc Company m%u!e! 6oa'cid ass€ts ed 6nrnci2t tizbility.t fen valu€ at erch b.lrnce she€t date.
Fdr ralue is the ptice that *r,uld bc r@ived to s.I o rssct or peid ro trensfer a liebiliry in m orde.ty mnsaction b€r*e! llEket
Panicipmts at tL€ mersurEmmt d.t . The f.n vduc me.suremot is based oa thc prEsurnpdd rl1t the tnn..crion to *Il th€ .5!et
or tnnsfq lhe liability nles pLce either
- In thc prDcipr.l au*et for the sst or tiabiliry, or
- In thc abmce of a pliocipal 

'n 'ket, 
in the mdt .dvrntegsus oarlet for the .$et o! Iiabitity.

1.7

'Ihe P.incip, o! the rnos( advaot geous market musr b€ cessibl€ by thc G)mpeoy. The fan \.rtuc of.n a.set or a tirbility is
measurcd uinC th€ ssumPtions that mrrLet p.Jticiprnts Muld us€ vhen pricing rhe rss€r or li.bitity, essuming rhet oartet
paniciplots .ct in thei! e€ooomic besr iotercsr

r\ fii! value me3su.meot of I non'Enaflcia.l aset tales into rccount r mdker prnicipadas .bility to gcncnle cconomic be'e6rs by
usi.tg the ar!€t io its highest aod be$t use or by scuing ir ro sorher mrker p&icipa't that woutd use rhc assct io its highst and
besr use.'lhe Coopany uscs valuation techniques rhat de appropriatc io thc circumstances a for which suffEienr dati are
aral.ble to oeasufe fii! va.luc, ma\imisinS the usc of rclcvant obsefl.ble inpurq and rdnimising rhe use of uoobscrv.ble iflputs.

rul ssets .nd liabfities for lhich frn yalw is meisuad G disclo6€d io drc onsolid.red 6ndci.l sr.tetlrors .rr c.r€odsed wifih
the fan vdue hieanthy, des6ib€d 6 folo*is, bis.d 6 thc l()qgt level iqpur thar is signiEcrnr ro rhe frir r.alue mEt'imenr a! a

- f.vel 1 - Quot€d (undjusted) mdet piices in .ctive m.rkers ftr Aenticil r!se6 or tiabilitiesi
- ttvel 2 - Valuation echniques for which the lovesr lev€l irput that is signi6..nt to the fair value measutcment is directty or
indirecdy obswrble;
' I.1cl 3 - V.lBtioo techniqu€s for which the lNsrt lcvel input rhzr i! significlnr ro th€ frir vzlue dersulrmcnr is udobserv:ble.
lor rrscB a.d li.bilitiet thlt atc r€coenis.d in the consolidrcd 6oemial saterncntr oo r rtcEing be.i5. the Compr.f deterEines
whcther t &sfers hev€ occu.tEd b€re€en levels io the hicra(hy by re-rsscs$i'g c.r.gorisltid (based oo rhc lo9Br lcvel ioput rh.t
15 .ignificet ro drc f.ir va.lue mc.r'rreEor as a whot ) 1 rhe eod oferch Epodng p€riod.

]'t'e ComPany'! Vduatjon tcam determines the policies and procedures for both rccuning fair vrlue mcasureme,r, such as
derivative instrum€flts and unquoted 6nmci,1 ass€rs mcasured rt fair vatue, and fo. non-rccuEi,g meauremenr.

1.8 IDFirDGri of DoFf..acid .$cts
A.se$rsnt is dme .t Bh Brlrn.e Shet d.re to 6,.1u1te e-herh€r th@ is uy indic.rion that a rco-6nmci, ast @y bc
i.tlp.ied. F'or dle PutpGe of .'s€ssing imprimmq tlle sm,I6t id6ri6.ble group of asls thr generares c*h ioflm ftom
continuing @ dl2r rre la8ely independent of the c.sh idflo*s from oth6 d3cts o. groups of 6*ts, is conridered as a crsh
gcnenting uniL If my sucb indicztion e!i!$, an estimite of th€ recoverable mount of the asset/c.sh aenenrinS u.ir is e.de.
Assets who* carying vrluc exce€ds their tt@verabL anount are Mitted dos,n ro their recoveable .mount. REcove!.ble amouot
is highcr of.n d*cs or crsh Bcneriting unitt 6et s€[ing pdc€ md its v.lu€ in use. V.lue in use is the preseot valx of estimeted
tuture cash oos erpect€d to ,Jise froD the continuing us of ad asser aod from its d;posal at rhc end of ic setut life. A
prcviousty rccogoised itEp.innent loss is iocer!.d or reve$€d dep€nding on ch.o8es io circumsrmcc!. Ho\r€\.er, rhe crsyiog
vdue rfter er.eael is oot increas€d beyodd the c..ryiog rzlue ther muld beve pnyrilcd by ch2!gi'g usual dcprEciarion if therE ers
no impdrmeor



r.9 P@i!io!5, Coatitgllr U.bfttics .nd Conringcnr .^!.Gr!:
Polist c .rf G%nscd wfim rhe CompmJ b1s r pr..ent lcSal tr coi jrtuctrE obt€rrim rs . Bdr of par 6.m6, ir i. prcb.blethat m oulflN of resources wir b. requircd ro scnre the obrigarion od rhe m"rni.", r. -urty .r,;our.d. prcvnions &c notrecogris.d fo. tuture opc.:ring tosses.

Povisions are me,surEd .r thc pftsat vd@*of murgemmfs b€sr srim e of rhe er?enditure rcquired to serdc rhc pr6mtobligrtioo at the cnd of thc epofting p€riod. The discouar nte used to deteoioe r}le p,escat valuc is a pre tlx nte rhar re{Iectsc'ltlmr mef,et 
'ssaMmts 

of the tioe ulue of moocy ud r[e .is[s rpeo6< ro thc lirbdity. The inffe*e in th" p-,.isi- d,,e ;the p&s:Be of tithe is r.c nised d interesr crp€tue.

codtinacot rj.b irts e disdc€d io .espefl of pGibr. obrieaoos der dise frco prlr cv@E but thor qilt€nce will be.onfmed by rhe c@.re""" 
". .", *"*"" .i -" ". -o- ,..ot"," tutw oeol not wrrclty wirhin rhe controt of rheGoP$y q where mv Preent oblt{ion crtrot b. oerlur.d in ttms of turuie ourflow or resouces o, vhe.€ a di$le eiimateof the obligarion c.mor b€ Drde.

A contingent Alet i! a Possible ats€t thrt aris &oth p?st cvent and who6c .xistence will bc confimci onty by &e oca,trence orno6- o.currcice of ooe G morc un.rn2in fuiurE evmB nor whdly virhin the onnol of rhe Crmpaan-A coo;"fnt asset isdisclGcd' vhere afl i.flo\P of eono.ic bem6ts i' pobable. Ar eoiq, shall oot recognize conringcoirset uaes trre' .eco,ety ;vinualy certain.

l.r0 Bomwirg coat
Borcving cosB lte i.terEst ad oth6 costs incln€d in coonEridr wiri rhe bottwing3 of tunds. Geoer, dd sp<iEc ho@wing
costs dirccdv {tribut ble to the ..quisition/ colstrucdod of gudiqi.g rss.rs, sin:h-.te as*ts 6et aecess:tity tzre r ubanntiz]
Petiod of tim€ to 8ct Erdy fo! thcn int€nd€d ue, rle .dded to rhe co; of $ose dsets, until such tim€ dl€ asscB are substaotiaity
rerdy for their inteoded usc. AI otha bonoping co,sc io Stltemmt of pro6t ad t.ss io d)€ pcdj
in ehich rhey u,€ incudd.

Lll Rccoglition of ircoEc

Ioter€sr incornc f.om d€br insnuments is recognb€d usiog rhe effective htertlt nie m€rhod.

Dividsd inco,De is ftc%nired !,tEn rhe Cornp.n)& .jeht ro i.cejv€ ttE peym.or is e'ablish€d rhd n; probdlc .h.t
the mnomic berc6." ds€ci".ed wirh the dividrnd win aow oo the comjoy md the amount of rh€ dividend can be
meduted reliably. This; generrly whe,l th€ sha!€hotdcG ppove Ue aiviha.

l.ll lNarto.ics
rinished coods .rE idud at cosr or .et G.lisable v.lu€, ahichqfi is Lotrri Crst is coopured on 6rst-in-6rst out bsis. Ner
tealisable ralue is cstirnatcd seliog price in otdioaty coEe of busilress less rhe estimared cct necessaly to mate the sate. Thc cosr
of inentories comPds€s .[ ots of purchare aod othe cosb incurrcd io briogioS the invenrories ro $ei. presedt loqtioo .nd
corditim. Obsolete, def€ctnc ad dN/noo-moving socts are drny provided fu. Sc.uities .rE valued .r fet rdue tess @srs to
s€I.

l.l:} EDploycc bcrcfiri
.) Dcfin d coatdbrtion plrtt
'IIe ComPrny's coottibution to Protideni Fund and EEplorrcs Sut lcurrnc. Sch€,ne is derermif,€d based oo a &ed pctceouge
of the eligible employ€es' s:laJy md ch{ged to the Statdenr ofProfir and Irss on zccrurl ba.is. Thc Coopany hrs crtcgo.is€d irs
Provident Fund, hbou velf:re fi,nd od thc Employees State losurmce Scheme es . de6ned cotrdibuti;n phn since it hes no
tunh6 oblig iors beyood rhese conEiburions.

b) Dc6ncd bcacfits phn
'Ite ComPa./s li.bility !o\i2rds gnruiry, b€ing. de6ned beneEt db 4 &counied for on the bisis ofa indcpend.or 'actu{i.l
!,luation bas€d on Poiecred Unir Cadit Mcthod.

Swie cost md the oet ioterest c(xt is i'cluded ill employec b€n€6r expens€ in rhe Sinemcnr ofPo6r a.d lrss. Actu&in g.ins
rnd ll)ss coaPdt€ eipsicrrce adiusrf,eots dd lbc effec1s of ch2.gcs in acruari, Gumpdons md e cognisc{ ibincdrately in
'other comprehensii.c iacome' a in$me or expeNc.

c) Coflpcl'.tcd .brrcc.
Accunulated comPcnsaied :bscncet which r'e expcct€d to be evailed or eocalhed within 12 monrhs &om the end of the yc.r arE
t e.t€d as shon tenu e.nployet benefts. The obligrtion o*rrds the same is oeasurcd the expcoed cosr of.cclrrnulrting
cornPeG.t€d l5s€nc€s 1s the additiond mouot expected to be peid er a esuh of the unused stidemmt rs er the r'€ar end. The
Compaoyt liabilit, is &tu:tidly d€rermin€d (usirg thc Proie.red Udit Crcdir mcthod).

l.l4 Iacomc T.x
Income trx e+€ns€ coEprises currcot t x, defeded rri chrge d c'dii The deftrrEd trx chrBe tr !'dit e.d tlle co.ns?onding
defcrred t x liability .nd ass€ts .ts r€cogdzed usin8 th€ t r rltes that hrve bcen e'.crcd or subst nri.Iy eacted on rhe Ballnce

Dcfcred Ta-\ asscts eisiog froo unabsorb€d deprcciation or cany fo.,ffd lffses are rccognircd only if there is viitual cenainty of
aaliztion of such ,.dDuots. Otber dcfeded ta\ 2ss€ts c recogoizd only ro rhc e$ent therc is te2sm.ble enrinry of rcaliz.tioo
in frlture. Defened td dsrs ale rcl.i.ved ech Bdee Sheer dare to reassess rhet rcli$ili.y.

Rf
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1.15

Ll6 Cash flow stetemerr

t.t7

b)

o

E.mi.8! P.r St r!

lr j:..1T:1,TI.:*c Md d:ruq qn-liq 
Pel Tuity she in .c.orddce $ith rad As 33, a.sic @inss per sh c iscircl,"rN Dy dr\1cr'g rhe ner pmfir or lcs for rhe pe.iod .ntibu'ble to F{uity sh.r.hord€rs by th. wighted .easc number ofequiry sha* out tanding duing thc petiod. ror tbe putposr orcrtcul.rins d red E;;;; ;"*, 

"" ".t 
prc6t or toss for firpc.nxt *tdburable to Eguiry Shaehold* ed the *deh*a r*"og" nu-L or .h.,r" ",i"l,ii,s a*i"g a" p.;dt @ .diustedfor thc effects of all dilutive pot nual equity shas.

1.18

,)

cdh n(N' sratmenB G prepated in &co.due eith ' rodi*r Mcthod" a elTkined in rhe Accounring s.. d.d on starmenrofcrsh Flo*s ( Ind A-r?).-ftc crsh 0oq, frm resoLr.e"-,e 8e"-di& 6";"d"s zna i."*i,g 
".d"i 

y "r,r" Compa.y re

C.sh .ad Crch Equiv.tcrb
cash and c."h equivalents in thc balaflce sheer cooprise calh ar binks and on h6d a.d shon-rcrm deposi* qith m o.igioarm urity of thrce ooths o. less, which ar subiat to an insignificanr risk of chaoees in v.tuc.
Fb' thc purpoe of the srateo€nr of cash flos, cash ad c*h cquitalmts consi"t"or c""t' an.r 

"t 
on t * aep,"it".

S_igaifcrlt nrnrgcDclr iudgcDcrl! iu .ppryi,g.ccou.rirg policics .!d..riD.rio! urcc,r.iav
whm prepdins rhe co'erid.rci finrnciil s..te,*n, mr.,g.omr maks i ombei of iudgem6.", esnmt€s aod ssumptionsrbout the recogririon ad m@ursm6t of asets, rrzbilitis, income bd sped!€s. u"Li.,y 

"t"* the* ssudprions andes.mr..s could mulr i{ outcomca rhrr equ. . oa*iar rd,us'nmr ," ,h.1",'v-g *".",;r slc* m rirbirtis rff.<red rn

IEp.irocnt of Iro!-5n rci.l rlscts

11'| :'s:.:l l:n:6nudat .ssrs co'npenv qtiDares sseds rc{overrbre amount, which is hishcr or ro rssis or c6h ce,enrins
U,its (CGU'S) fiir vdue less co'r. of d;.poa,r lnd its v,lu€ in uc.
Io assessrog v,lue in usq th€ estimrted futue esh oow rre dirounted ro then preseor vatuc using pft-tax discouot rirc rh{eflects current mz,ket Asscrms of the tim vale of tnoney .nd rhc dsrs spBdfc ro rh€ .sst. In dermiiing fa; lrtE rcss
costs of disos2l .*t mrket rnosaeions ,,e ."km ioro r.counr, if 

"o 
s""l mns.ctons c- bc idotified, ro eppmptnte

veluation modd is used.

Dcprcci.tior rnd u!€ftIlivcs of p.opc.ty, plur.rd cquipmcrt
Piop€'ry' plant and equiPdent a.c depreciat€d ov6 the estimrted useirl lires of the assers, after 6king into rccounr their estimated
tesidurl mlue' M.naSerDent eli.*s the estimrted u-reGn fives aDd rcridual valu€s of lLe assets annurry in order ro derermi,e rhcdouni of d€r'reciation ro b€ rerord.d duiry aov reponing pcriod. The usefiJ liv€s ind residu.l varu€s rE ba!€d on .hc
ComP:ny's historiczl BPetiencc with similrr asrts and trle into account mticipared r€.hnotoBic.t changes. The dar€cnEon for
tutu.t periods i5 .diured if there are signiEcant chzoges fm prerious estimates.

Provision! and liebilities aie rct%niz-€d id the pdod when ir bccom€s prcbable rhat rherc wilt be a tuture ourflo$. of funds
rcsullng from Past opentioos ot evcna and the aoouf,t of cish outnow can be r€liably cstimatcd. The tioing of r4ogturion and
qlanti6c.tion of the liability tequite thc appliation of iudgemcnr to exisring Acts .nd circumstances, vhich o be subiect t<,
chrnse. .sincc the @b oudlo* crn take prace Mov 

'E'. 
in rhc tutuie, rhe cryiog mounrs of provisiois od li.brrdes E

review€d .eeularly .od adiusrcd ro t*c .ccouor of ch.nging facr! ind .iicmsta,c6.

d) DG6!.d bcn.Cr obliFrioa @BO)
Mnagemends estiolte of the DBO is brscd on a nunb€r of criticd undedlog 1ssumprioos such rs sundald nres of iofl.rion,
ootdity, &couot rate md aoticipation of tuture szlary iocre6€s. v.ri.tion in &se .ssumprions may sigoiEcandy impect th€
DBO ainount and the amual de6ned bencfit expeme.

c) Frir vdu. oc.surlmcnt
Mm.gement uset valuatiod techniques to det€rmin€ tlE f.n value of G,fucirl instrumenrs (where ecriie m{ke. quoEs ,,e nol
ar.ilable) od oon-Giancid as€ts. I.his inloh'es d@elopi.g esriin.tes ed asMprions consistcnr witi how mkit paaiciprns
$ould price thc instruhsL Mrnrgemmt ba!.s its Bumpdoos on obs6.able dall a! fr a possibl. but r}lis is not j*z1s
reailable ln th.t ca.!€ ltE.gmeor us€s the besr i.fo.'lttim evd.blc. EstiEated f.n values .niy r.ty f.oo S€ actuit p.i.6 rh.t
would be .chiA.ed in u ,m's leogth rruslction .t th€ Eponing datc.

L19 Rcccat eccouatiag pmnouccmcrt
Mioisky of C/orpodte Affai6 ha itsued Compmie (lndian  ccounting Srddards) Am€odE.nt Rules, 2023 on Matcb 31, 2024,
which contiir. various e$eodments to lnd AS. Meagem€nr har €va.luated rhes md have conctuded thar there ; no malcrid
impact on the C,mpm/s corlsolidatcd financial stalemmts.



BHAXATAM VENTURES LIMITED
ICIN:r25200MH1985pLc03?2171

rhc marcriel .ccounrine @lici.s &d oth.. expl.n.ro.\ end.d ll Mar.h 2026

Not 2 ProF.ty, pLnr .nd .quipd.nr

Olficc

1.63 l_63

B.l$cc .s .r 3r Meh 2025

B.t ne s ..31 M.,th 2026

1.63 l.6l
1.24 1.21

2_87 ?.81

20u
1.0.1

 diut(ors / Disposats

Bd.trc * .r 3l Mr.ch m25

r\diNttuot3 / Disposal3

B.rl[c. .s .r 3l Msch 2026

1.0.1

0.19 0.t9

t.z3
o.21

t.z,
0.2 i-

l.5l l.5l

.s .r 3l M..ch 2025 0.{0 0.{0
as .! 3l M.rch 2026 l.J6 1.36

lnd-As 16, PrcFry, Plrnt & Equip@t
tu pe. the inforhation md *plrdatioi3 Sivo ro B tud d eriScd by rhc @agm.or, s on tb. Batdce sh.ct darc thc otrying mounn ofdc tssets net ofrccumuht d dcpeiation is not less dla the recovceblc moui of those.$ctF. H6ce thce L.o iEpaimol lo$ oo thc
isrets ofth. Company.

iruutN
fR



BHARA'TAM VENTURES LIMITED
[CIN: I25200MH1985 P LCo37217l

Summ ofthe material acc policies and other

Nrrte J - Non-Curreol Financial Assets - Investmcnas

information for the year cnded 3l March 2026

(All Amount ia t I-akhs, unless others,ise stated)

Particular
As at

31March2026 31 March 2025

5.61 13,{.28

Unquoted irv€sheats iD Gquity insttuments .t amonti6cd co6t
15.26.513 (Prenous ycar: 15,26,5t 3 Eguity Shares) Equity Shares of pet Srock Brokers private Limited of
{ l0 cach futly paid up

Total

Non-Current Invesdnents

134.28
No(c

;\Srcgate amoutrr of Unquoted lovestmeot valued at amottised cost
,\<grcgatc amouot of Quoted lnvestrncnt FV'I OCI
Aggrcgate amouflt of Impairment in the value of lnvestment
Invcstments in India
I nvcstrirmts outside India

3(a) Investments disclosurJ

5.6'l

5.61

t3.{.28

15:.65

Note 4 - Others
Particular

As at

3l Match 2026

As at
3l Match 2025

0.10

t9.6' 0.15
Total 19.73 2.32

Note 5 - Deffered Tax Assets
Particular

As at
3l I[Iarch 2026

As at
31 March 2025

0.68
l)cfri.rcd'lax :\sscts

Total 0.6E

Notc 6 - Invenrories

As at

3lMarch 2025
(valucd at lower ofcost or net rcalisable value)

I"ioishcd (loods

Total
100.63 211.59

100.63 277.59

Note 7 -Trade Receivables

Prnicular As at

3lldarch 2026

As at

31 March 2025
'lhde Receivables ftom Related Party

Othcrs 'l radc Receivables

Total

112.21 7.58

412.27 7.58

lri-rcd l)cposit
Sccuiro l)cposits

Particular As at
31M^rch 2026



,t!s,ol pt.H r: p:!r..rtJ .,.v anoN

r.NnIru.t'n)oN

!rrr9s,t

se&.r, iIDt{ , EE&d hJ *r pt
Sqa . B,&s ,oJ drt v

3t 3t

'm ryttrEte-.l
{gnJo

(Fq -.q& €l'n,p..A Fr+le,p!:llJaao

.rtvuunl rr'tro - 0t roN

!r[o - !r3Y FrlEl rrun] 6roN

L'arld ro .E 
'n9 

E { !p.ud trr6q9 r.p q t!D.!r,o

,!.ulrd ro nlP .rP D, rp.un ,.!r.0o, 19 e,

Lr&fi andtx6rHN0Ggat:NrJl
C I,^IN S:ruru:N?A I^NIYEVHS

--- lllrqE-sts-FEtF:-O

,!{,\rt.rr;dnii;



Note 13 -
(All ADouot i, I L.Lhs, ul.ss otheqise sr.ted)

3l M..ch 2025

5,00,t00 uquq ShaJcs (P.eliotrs ye& 5,00,000 Equity
shdes) of lt0/, cach

I$u.d. Sub.caacd rd Fullv Paid uo
5,00,000 EquiN sha6 (Pre$ous year 5,m,ooo Equiry
ShrcE ofll0/- cich tutly piid up

50.00

50.00 50.00

50.00 50.00

d) RthG, prcf.rcDc€s and r€strictiois .tr2ch.d to sh.rcs:
The ComPrny hrs only one clas! ofcquity shafts huving tue value ofll0 per sh.rE. Each holder of equiry sh.s is enritl€d ro me vore per lherE. Equity sb:res

hold.ls ire al$o edtided to disidcnd a! .nd when propos€d by the Bo.'d of Dirtct@ aod .ppocd by sherE holders in rhe Aonuz.l cmelil Mccriae. In the ev.or

of huidation of the Coopuy, thc holders of Equig rhercs wil be eotid€d to rEceive reoai.iog $s.t' of the C,mpany, rfter distributioo of:[ PEfemti.]
arnousts $,hich sh"tl bc in popo.rion to rhe number ofsharer held by the Shleholde.

Note l4 - Ol[er

.) R.corcilia.ioo ofnuEbcr of
5-01) 5.0r)

B,lanc. a .r rhc begiming of th! y,cat

Add : lssued du.ing the yed
llalance as at the end of the year 5.00 5.00

b) Sh.fthold.B Dorc thro 5% ofttc

3l M.rch 2025 3l M.rch 2025
Name of thc Shr.eholder No. of Sharcs

Abhioath Manikno Shind€ 2,85,900 5l.llr,,
Kctan Ishwarlal K,rdia 10,000
Ritesh Vijiy Vakil tr.00,, 1,15,500 l) lrl"
Na\igaor lR Sr.lces Pnsete Limited 1,01,8{X) 20.3#"

30,000 6.0(),,n 10,000
Bank of(ircdfl & (iommerece 29,()00 5.110" 29,000 5 80, ,,

Sh.re h.ld br p.omot.6 rt thc.rd of thc ye1.

% of ch.Dge durins

lbhioarh Manikao Shrde 3l lld 26 2,85,90t) 57.180 o 57.18",
tutsh Viily Vrlil 31-Ma.-25 1,45,$0 29.100 0 -29.L0'o

3l Mtch2026 3l M.rch 2025

01.74) I,-157_.fl

(fl.?1) 1,357..1.'

Othcr Rcscflcs

Retained Eahings and OCI

MTJUBAI

R,t

&

t=t

BHARATAM VEN:TURES LIMITED
[CIN:l25200MHl9E5pLcO3?2171

Strmn,N of rf,. B....i,t "ccoua.iag poucid ud othcr.xptaMbry iafor.tior fo. rt. ve.. Gnd.d 3l M.rch 2026

As .t
3lMarchmri



AIIARAAAM VENTTMES LIMITED
lcrN:rzi2ooMHr985PLCOJ72r7l

Suomrry of .Ir m.r.riat .&ouoring policie md i.fomrion ror ih. yc.. ad.d ar Mrch 2,26

(All Amout in I tith., un d olhei.. (.i.d)

LrM lilm R.Lr.d hnti

lac Flln R.Irbd Frn;

t0.J2

2.16

ll M.rdr 2,24

' Outst nding dus oflm .d rM[ aripris,
- (hklsA,lgrtEs ofcrdiron ofid lhs dim ed $.,n dr.rp c,

253.51

Ol6iddinA ror !h. fouo$ins pdod! froln du. d.r.oap,)m6r

l\1\\ll
t13ti l0la

I l)l+ur.d du$ \ls\lli

20:5

OuB..oding lor fi. followins p..iod6 frem du. dar. olp.ln6r

11, \,slIF

LL!),frkd duss \IS\llr
(:l)l)$pncddu* OthcF

No.lE lo oirc..d Er! dt ipd.r Ftur b crin 22 of Mi!. Sdn Dd lrdin E !.rpri6 Ded ?dat Ad (MSMED),2flb.
Tt !bo! ;6!,-nx ht he .l.imied io th. dh. eh Ftu' hE b.6 i!-li6.d @ ds b.ir of lb. i.fo@rih $.ilhL wi.t 6. Cmrnr eS.rddg .h. .rrlu of .apli' u.d.r
th. IltSMfD. Th; h- t n di{ Woob,6. rnolorr ldiroc

MUM3AI
F-R. rb:

&
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BHAXT{TAM YENTURES LIMITED
ICIN : L25200MH198 5P LC'o 37 2771

Summary of the material accoundng policies and other explanatory information for the year ended 31 March 2026

Note 18 - Other financial tiabilities

Particular As at
3l Match 2026

As at
3l Ma.tch 2025

Other Advaoces

Ptovision fot Expenses

Total
31.'70

213.32

1.46

34.70 220.78

Note 19 - Other Current Liabilities

Particulars As at
37 Match?.0

As at

3l Marcb2025
TDS Pavble

EPF Payble

ESIC Payble

PTRC Pavble

Total

7.44

2.36

0.24

0.99

0.23

11.03 0.23

Note 20 -Shon Term Provision

Note: As at
3lMarch 2O26

As at
31 March 2025

Gratuiql

Total

0.01

0.01
* Refer Note No : 36



BHARATAIIT VENTRURES LIMITED
ICI N: 125200MH1985PLC0372171

Suman information for rhe year endcd 31M.rch 2026

(All Amount io t I-alfis, unleBB otheNise 6ta.ed)

For the year €nded
3lll,^rch2026

For th€ year ended
3l Matcll 2025

'l6ding Sales

Total

t78_31

2,031.61

169_11

366_91

63_16

2,379.09 {30.12

Note 21- Revenue From Ope.atioirs

Note 2l - Purcba6e ofSrock in Trrde

Note 24 - in Inventories of Finished coods

Note 22 - Other Income

For the year end€d
31March 2026

For th€ yelr end€d
31 Mxrch 2025

Duty Drawbacl
Ifltelest frdn

, T.D

- Interest Rece;ved

Salcs hca.l Licmce
KSEZ LOP Lcense Sell

Income Ta\ lnterest

Foreign cunency flucriofl gain

Miscellaaeous A/c Write off
Other Miscellaneous Income

Total

5.16

0.58

0.55

3.01

10.00

0.13

22_14

1.01

12.61 53.11

10.95

0.05

I1.93

0.18

Panicular For rhe vear etrd€d
31March 2O

For rhc vear ctrdcd

3l March 2025

Total

2,458.59 453.54

2,458.s9 153.54

Note 25 - Bcncfirs

Note 26 - Finance Cosr

Panicula. For the Iear ended
31M^rch 20

For th. ye.r ended
31 March 2025

2'17.59

100.63

231.28

277.59

Opmmg Balance of lfltcni()dcs
l,ess - Closing Balmcc of Inventorics

Totrl 116.96 (40.31)

For the l car ended
31 March 2026

For lh. year ended
3l March 2025

194.08

7.11

3.64

2.16

29.21
Saleries *ages and Bonus
Cont ibution to PF,ESIC aod Other turd
Director Remueation
Staff welfare & Apprenticcship expeoses

Cmnitjr

Total 208.25 29.21

Pinicular For the year ended
31M^rch 2024

For the year ended
31 Ma.ch 2025

15.56

12.26

1'11.90

lntfiest & Bo[ Charges

Total 139.72

e

Ia
I



BHARATAM VENTURES LTMITED
ICIN:L25200MH1985PLC0372171

Slmm.n of the m.rc.ial .ccou.ing policics ud ottc..xpLn.tory i.Iom.tion for 6€ y..tcrded 3l M.rch 2026

(All AEouot i! I kl(ls, uol.ss otheNise sr.ted)
Norc 2? ' Othc.

For ttr€ ycer erded
3l M^tch 2026

For the ye.r.od.d
3l M2rch 2025

0.25

0.10

0.14

t.0l
l.o3

7.46

I _06

5.52

3.56

56.59

14.17

2.41

70.20

0.09

0.33

5.80

0.05

0.64

0.11

0.04

6.1]9

6-09

4.29

0.,19

r.15

0.09

169.13 20.37

Auditor Rmunerruon

kg:l & Pofessiond Fs
Bmt chat86
MmbeBhip & Subscription Fe€s

Selling & Distributioo
Dgit Mrketing Expenses

DSA CoEd -arion l,ilout

Softozr. E+
Financid & Intcr Exp
OfEce Esp€nses

Offi<e Rent

Erpon F.izht Ch.Ae!
Roc DSC ChrBcs
Servicc Charges

DEitrl S€tup Chr8es

Misc. Expeoses

Total

For the year.oded
31M.tch 2026

For thc yca. cod.d
3l Ml,ch 2025

27(r) - Auditor's Rctounctrtioa
1.03

1.03



BHARATAM YENTURES LIMITED
lclN:r25200MH1985PLC0372171

Su,raery of thc m.t..id accountiEs polici€s .!d other informatioa for the year cDdcd 3l Mrrch 20%

28. F.ir vduc E..slreDca$
lrininci.l inst umeirs b! car..{,fl:
]\ll 6nanc,al 6sers dd financial l.biliries of rhe Company d under rhc ddriscd co6r o6uemat qtegory rr cach of rhc repdrir,s dares
crcePt quoted non-curcnt inaestment! i'd curent inrstments, which rc ac niscd eod metured at f.n \duc rhrough sraremmt ofpofir
or loss or otha compehensir.e inctme.

(A[ Amomt ir a L.khs, url.ss ottesise stated)

F.ir v.lu. hic@hy
'l}tc folowing trble povid* th6 f.n viue oc".*.* hie.rrhy of cdp.'/s G,*ciul .ssec and 6,o.i.1 ti.bitides

C.tegory 3l M.rch 20

Levcl I Lcvel 2 kvel3

(.) Firucid 19scE rr FVTPL

(b) Fis.lci.r .sscB .t FYTOCI

(c) Fidrlci.l .!scr! rt A$oris.d cosr

- Cah and Cah Equidcnts
''lad€Rseivablcs
- Oth€f F'i.uci2l lsscts

5.6i

iur.63

25.50

412.27

448.24

5.67

25.51)

412.27

444.24

5.61 1,006.6.1 911.68

C.tcgor.v 3l M.icb 2025

tavel I Lev€I2 l,cv.l3

(.) Fin.mi.l .a!.8 .t FVTPL

O) riornci.l .s3.r! rt FI'TOCI

(c) Fi[2nci.t .ss.ri rr Aooniicd cos.

' Carh dd Crsh Equiv.teot!
' 'Iladc R6ei!?bles
- Olher Fi.ancial As*6

r52.65

277 -59

65.6{l

7.58

152.65

65.60

7.58

t52.65 350;t7 225.83

- Du.iog the periods mentioncd above, there heve been no rrrnsfets lmo.gsr rhe tcvets of hienrchy.
- 'fte cafvi'8 r$ou.ts of inventorie!, loafs od o(h6 emoozt rsses zre Losacea ro be +proimaiely .q!d to thcn fan vdue, si.ce rho*.re cunlnr i! nahr!€.

'nle c-omPrnv 6"lu4e! thc frk r2lue of 6nmciz.l ri*s end Eneocizl lizbilities on pniodic basn using de bcst .Jld mo6t relevmt &rlardLbl..

As sl Slst lhrch.2026

l'{rticulars
( rrning

Totsl

Conlncturl
crsh flows :

With in I

Finencial Lirbilities
Tmde payable

Other Financial Liabilities
Other Cuneol Liabilities

253.54

34_70

I t.03

253.54

3410
I1.03

253.S4

34.10

ll0l
I Financial Lisbilities 299.27 299.27 299.27

..ls at Slst NIrrc h, 2025

Parliculars

Crrr.ving

Tolal

Cotrtrrctosl
crsh flows :

With io I
Yerrs

Fioroclrl Lirbilitis
Trade pa)6ble

Other Financial Liabiliries
Other Cunent Liabillt,

10.07

220.7A

0_23

I0.07

220.18

0.23

10.07

220.78

o.23'lotal Financial Liabilities 2.] 1.08 2Jt.08 231.08

E

t
{
t

MIJMBAI
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BIIARATAM'I'ENTURES LIMITED
lclN:t2t200MH1985PLC0372r7l

Summary of the material acco unting polici€s and other intometion for thc ye.t ended 31 March 2026

28.1 amount of financial ass€t6 aod liabilities:

M..L!t risk
Itlarket risk i. the dsk that the fait lalue of furure cish flovs of a 6nanci, instrunEnt will fluctuate becaus€ of chaflges in rnzrket pric€s. l,rrr*et risk
comPnses thrcc a?es of rislc intercst rate rish curtenq risk and other pricc ;str such as equity p.ice risk and comm<xtity isk.

Grdir risk oD 6&nci.l $sct3
Iinancial asscts that are Potentir.ly subi€.t to concent.ations of crcdit risk aod failutes by counte4anies to rJischa4c their obtigations in 6,il or in a

drrclY dlanncr consist p'incipa[y ofc$h ba]aoces with b'nks, c.sh equivalcnrs and rcreivables, and othcr dnancial assets.'Ihc maximum csposure ro

cre{it risk is: the toal of the fail value of the finaocial instrunents and th€ full arnouot of aoy loan payable commirment ar t}re end of thc t.rponi.g yeer.
The Compaov's non-l.istd equig sharBs end rnutual funds investments 2r€ susceptible to oErket pdc€ *k arising ftom uoceminties ebour tuture lalues
of the iDrcstmmt sec,ulities- The Crdprfly man.ges this price risk rircugh di\'€rsiEcation and by placing timirs on iodividuat and toal equiry
instruments. 'fhe Company's Boad of Directors reviews aod appmves all equity investrnent decisions.
credit risk on cash babnces with ban[s is limited b€r.use dre counrcrp&ies are entiries wirh a.€€ptablc cirdir rirings. C.Edir risk on other Eoanciat
ass€rs is limir€d b€cause the orher panies .re enriries wirh a.ceptable cr€dit tirings.
As disclosed in Note 8, cash and cash equivalents biLnccs Fnenlly cash on hand and balances held with th€ br!* in cur€nt accounr

Expo3urr to crrdit risk
In thc oPinion ofrnanaScmeot, Financial Assers, Cash and Cash t:,qui!%lent, t ans, Orher Cunent Assers ind oth€r Financirt Assets havc a !.alue on
r€alisatioo in the o.diflary course of business adeast egud ro rhe emount at which rhey are st*.d in the balaoce she.t.
Thc Gtupany has not recogDised any los allowance rs the Comprny exp€cts rhar rherE is no credir loss on triite rc.eiv.bte.
During th. y€a., the Company has incurred rn insignificant r.nlount rowards finance co3t. Furthcr, the Company does not carry any fiDancial liabilirics as
at the Dalmce Sheet date, hoce disclosues Glated to Ind-As 107, paiagr:ph 33, on €xposures to rislq objecrives, poticies md pm€€durEs s,ilh regard (o
Enancial liabilitics ale not appltablc.

(4tr A,nouat tu I L.kh3, unlcsE orlerwisc strtcd)
29. Fin3nci.l riEk drn.gcmeut obicctir.c. .ud poucics
Thc .isk management Policies of the Compiny .re cstablished to identiry .nd analyse rhe risks faccd b), rhe (impany, to sct appropriarc nsk limirs and
conrolr' aod ro mo to! 6Ls and adhmnce to limits. Risk m:nagement policies and sys.ems aa re$lved tegutaty to reneci chmges io mrket
condhoos and the CorhPmy\ actiiities. The Mmagernent hrs ove'rl rcspo.libiliry for thc establishmeot and oversighr of the (:;npaoyk nsk
managemcnt fmework- In P€rfondng its oP€tatin& investing .nd 6'u,cing Edviries, &e Company is e\:pos€rt to thc Cedir risk, Liquidirv ;s[ and

29. Cepital Maaegrmcar
For the PurPose of dle crnpanyt qpit2l maEagernent, c.pital indudes issud, €quit, capita! secudties premium reserve and rI orher equiry res€n€s
atttibutable to the equity holders. The pdm,Iy obiectitr of the Comp.ny's capiral managernenr is to duximise the sh$eholder rzlue. The -ompny 

has
rd€qu{e qsh and cash equhalents. The compaoy nrnitors is capital by r carGrl scruriny of rtrc cash and cash equivalents and a rcgutrr assessrEflt of
any debt requircments. ln the 2bs€nc€ of any d€bt at the year end, drc nainterBnce of d€bt €quiry r.tio €tc- rra, not be of eiy relerrnce to the
Colr|pany.

No ch2.8es w€rc nEde in *rc obiectives, policies or proc€ss€s fo! ma..ging.:pital during the yars ended 3l t,tarch ,D25 and 3l M.lEh 20 .

31M.tcb2o2n 31 March 2025
Financi.l Assers

Non Curenr Inrestments

Cash and Crsh Equiv.leo$
Orhcr Financid Ass€rs

5.67

1ftr.6:l

412.27

25.y)

448.24

152_65

?71.59

7.58

65.60

I,Otz.3t 503.42
Finaacial Lebilitics
Tmdc Payablcs

Orher Financial Uabiliries
O$er CulrEnt Liabilirics

25:].5.1

34.7o

I 1.03

10.07

m;7a
o.23

299.27 231.08

E

t
-
t
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BHARATAM VENTURES LIMITED
ICIN:125200MH1985PLC0372121

Summary of the material cnded 31 March 2026

Not€ 31 Rctated party Disctosures:
As Pn lnd-As 24'Related Pa.ny Disclocules", d;scloGure of trais&rions widl rhc retared panies,s d€6ned iD rh€ Accourring Stadard ale pven belowr

of.elationship:

ii) Disclosures of tnnsactions berween the Company alrd its rchrcd panics, alotrg {/irh outstanding bal2nc€s .s at ye.. €nd:

In Lalkh

Relatcd Party N.me Rela(ionship with th€
lisred €ntiry

T}?e of relalcd pi.tv Value of mnsaction
during the rcponing

period (FY 25-20
lbhinirh i\Iadkao Shinde Direct()r Ursecured ban talen l.u) l.u)

tesh Goldcnr€ P.ivatc Lmited Corrmon Shffcholdcr Unsecured lnaa taken 187.95 187.95
Common Shareholdcr Sale of Serice 162-tNt 171.96

Globrl Ve ures Priqte Lim;ted Cornrnon Shareholder 1{11.38
Bharitam Fmotech Pnvate Lirn ted Common Shreholtlrr Unsccurcd Ioan takcn 11r.65 13.65

Company Secretary Sahry 0.36
D kush l,urohr Cornpany Secretary Salarl 1.5{)

Company &cretary Srlrr}' 0.50 0.25
Chief Financlal Officcr Salar,r 3.00

l h.Rar Ind€pendent Director Sitting Fecs 0.95 0.1l{
I{arshld Prtel Independmt D;ector Sining I.ees 0.1t6 0.-16

I r)0

Nlme of the R€lated Partv Designatio.
\blunath Shmde s.e.f 30-05- Managrng Drector

-Managrng Dircctor
r)5 08 3r)15 Independcnt Drector

Vasarla D to 0t0&20 Directo.
Non- l.;x Dredor

Komal Ramdale Dir€cto.
'l hikkar Jodeptndent Director

Indepcnd.flt Dfcctor
Satosh U $.c.f 12-0li-2025 Chief l.inrncial Offi cc.

to 12-{)ll 2025I Chieflrinancial of6(Y
CoErpany Sccretar_v

Dilkush I\rohir to 0102-3)26
Konnl 'l s.c.f 13-02, t(npany Ssretary

Key Managcment Personnel (KMl)

Goldcare Privatc l,imted
tesh Glob,al Ve.turer Pdvate Limired

Bha.ratam tjinorcch Priyrte l-imired
Conunotr Shar':holdels

f.R NO:

MUM&qI

&

t

iDformatioo for rhe yeat

CtosiDg balaoce as
ot 3l.03.Nrx

Relationship

tutesh \/akil (upto 28-03-202(,

Lami Shriniyas (upto 3-0+2u25)

Heishad Patel (w.e.f 3G0!2025)

Trisha'l'ahr.barnan (upro 09-06-2025)

Vymkrtosh Goldcarc Pri!'are I jmired

Ursccured han takcn

Kornal 'l aparia

Saatosh Unmeqh



BIIAITATAM YENTURES LTMITED
lcrN:r2t2u)MH1985PLC0372l7l

S@o.r) of thc m..e.i.t .ccoutiag policies .nd othcr for th. yc.r cnd.d 3l March 2026

Nolc 32

NotG 33 CSR:

Nore 3{

ErEiDgs p.r sh.tr (EPS)
Thc &ount@osidered in s.craini.g &e comp.!/s ffii.gs Fr rhs onsoturB the @r prc6t .ft6 l1r ald iodudes post i.x efi'cr of i.) cx.epdon.t itcms. Theo'bc( of shdes rsed in e'mPuti'g basic ..-ings per sh{E js the wighred .venge .umb* of shd. oustenaing auing *e yea. l}c n;mbcr of sh"* used incomPuring dnuEd €mioss P€r shae comP.ises the qlighted *e.a" .";b.' 

"f "h; considecd for ddvina bai.-o-i,,fi p.. ir,r* -a a*, ,r," *"igr,,.a 
",...g"flumber of shdcs which could h.ve b€cn issued on convellim of a[ dilutive poreoti.t shaes.

Ncr after ra-\ .ttribut ble ro

3l M.tch 2026 3l M.rch 2025

1t_tl
5,00,0u) 5,m,0m

Baic and Djluted emins p€r shere (In t) (290.10)
Nominal Lalue pc.cquiry shae 0n O 10.00 l0.Lro

Compaoy des not have any lnecr the thEshold limit of CSR .pptic.bitity, Ilmcc, Compmy does not cu(ntly appry Cotpont€ SGi.l Rcsponsibilirv (CSR) pncriccs as

Exccptiord Itcm
During thc vear 6ded Marb 31, 2026' rhc croup&s rcc%nis€d *ceprio.21 ro's wrc{n,, E to < r2122 r\khs, comprisiog thc forwiog
lrss r€liti.g to F&ro.ing Divirioo tNR 123.16 tzlhs
L6s on szle/dispGd of unlbt d iovGtnmts, i!€t of consolid.tion .diusE'mr! INR 598.06 Lths
Total lirceptiond Irems INR 121.22[tkhs

a) l.oss ..Lting to lictori.g Dvision
Dud'g lhe ,s:'' the Holting CotEFny rccogni-€d a lo6s of { 123.16 laLh' in r.btioo ro its f.croring .tivision. c,Gid6ing the Eruir, 6iz. .nd mn-re.ulnng chrn tci of
the !'rnectioq rhe 6iid dount ha been dis.los€d seputely .s m exccprionrl itern in the Consotid.red Staocment ofpmdt end Loss.

b) ross on sek/dispG.l of unlirted invesrmmts
Duing the )et, dt. lfoHiDg Cotllp{.y undenook sal€/di5?o6el of catrin u.lill.d inrcstDeot , indudiDg iov6tEleo6 io cntiti.s which strr cdsidcrcd a!
sub,sidnry/rssociete for tle puQo!. ofprEprfltion of th. Consolidrt€d FitEci.t St{.moE.

In d€ strodalone inrocial statesEnts, th€ Gsult2rt lo6s \rrs dcErmircd wid refecoce o the cerying roounr of rhe r€rpcctiv. inr€sunents in 6e boo&s ofthe I loldi0g
c'mP'ny Fo. the Pu$o6e of rhc crosolidltcd Fioancd S! emeots, 4'proprine coruoliddion ediusment3 h.ve b€en d'.dc !o Bire eff€ct !o the 6flnci2t tesulls of the
subsidrtv dudng the P€dod ofconttol 1nd rhe G$up s sh.!e oflesulE of tlrc associare acclu't€d for unde' the equity method.

atEibuuble to srh/dilpo6.l of unlisrd iovestmens oouors to {598.06 trths

Th€ rbove trns:ctions .te considered materi,l od-non-r.cuding in mhEe aod, ac.o.diigty, rhe rgSeg.r€ lo€s of I 72t .22 hths hes b€en prented s.piately ,s
ExcaPtioo.l Itms in the Co.lolidrt€d strtemcnt of Profit rnd L6s to facilt re r b€rr€r u"de'st nding;f rhe cro"p,s 6..ncial pqfom.ncr fo( rt|€ yq.

Not 3s Di,po..l ofsub:irliery ud Locr ofControl

Dui'g the ve&, the Company e.quired lonttol ovq a subridiary on S€ptember 3q m25 tud dispocen of the srme oo M.rch 31,2026. Accordingty, rhc 6ninciat rcsults
of the subsidiarv have beeo consol.id{ed f()m the d.t€ ofrcquisition up to tle date of disposal. 'i'tE tcs attributrble o Non-Conttolting IntercstL been sepaitcty
discl<x€d in the coosolid.td 6n nci2l lesuirs

Dud'8 rhe ver, the c,nlParyE inv6tDrnt in 3, ,sso€ilte cersed to quali$ as rn rssocirte ilue to .eduction in holding and lbstnce of sigfi6.anr infu€nce. Accordirly,
.quitv .ccounting has b€en discootinued and the crrioed investrnedr has be€n cl2ssi6ed a! . 6narci:l .sser

rR
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BHATTATAM I,'ENTURES LIMITEI'
lc r N: r25200M H 1985PLC037217l

Employ.. B.a.firs- Gt.tuiry
The Gmpev opent s e efibdcd dc6d.d b.ftfit gntuty pb. fo. irs cliaibl. @ployc<s 6 rcordsc. with the p.)Bnt of G..tuiry Ad, 1972. Th. gotur, Iiauriq,h^ b.cn d.t mined on th. bais of tn &t!ti.l rduu@ .tica 

"ut 
a .t ttr ga.e s'c.r d.r. Ntrlg d'. poi.crcd Uoir ccdir M.6od in x{co.d-.i *i* rnu as

19.

.nd.d 3l M.r.h 2026

A. R.concili.tion of Pr.6cot V.lu. of Dcfi o.d Bcn.rir Obtigr.io.

MB.h 2026

openos l)cfned llen(fir OblFeron

2.16

Actuanal ((;ain)/ l-ss

Net LabJ,N .ccosniscd o Balhcc sheer 2.16

B. Amouor R.cogris.d in Profi. & t s6 Accounr

Mlch 2026

2-',i6

Erpected R.t@ m Plh Assets

Aciwial (Grn)/las
Tot l l:xpcasc ecosnsed io Prc6t & L$ 2_16

C. Curcnt / Noo-Cuftnr Bitun.rioo of U.bit rr

M^r.hU26

Curent l,o.b@ of D(fifled Benefir Obligarion
0.ol

Non Cld.nr I'orbon ofDcfined Bcnlir
obkaton 2.16

&l.l De 6oed Bene6t obl,slh@ 2.16

D. Actu.rial Assumptiods

Metch 20

Srm Esc.l:E@ R.r.

Itctiftmcor ]\sc 58 yeas

Monuliq l .ble
IAli{ @1?-

Rcconcili.doo oflh. itcodc ux .xFn6.s .o lhc smount comput d by .pplyitrg rhc sr.rutory iocom. r.x rat ro th. profit b.forc itrcofic r.xcs is

3l March 20253r M.ich 2026

En.cEd in.omc ts ..r. ia Indi. epptic.bh ro rh. Comp.ny

Culmt t r ctpenscs on Pofir befon t r erpot*s.r $e .rr.d incn!. nx rltc
.rc.t of th. .mounE which .r. ror deducdbl./r.xabt. io calcut.tiog

/ (l-06r) @ 9L of P.oFny, Hdr 6d F4uipmnr / V.hictc,
Tcryof,,,.disdlowccs (@ &ount of n@ rc nition of d.fcned rars)
C.pitd gains on rale ofinlest n.nts
lnc(ft .x.mpted ftm incdrl€ t rcs

Pcmancnr disallo*ztrc.s

26.000

(1,457.6t
25.000

t6.43
5.26

5.26
0.00% 32.otvr

MUMBAI
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Not J8 As d'e Cmp.nr oFnr.. in Sngt. ScEItEr onty ,c. TEding of Sltr, rodingdrttcr oFnnng sgir..rs io ,.corddc. Ei$ tnd AS lm OFalng S.tlt|.n;
of Onioa FitEcd sc(icc!, tnpo( & Elpon ..d olL.ls. ir did not
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BHARATAM I'ENTURES LIMITED
lclN:r25200MH1985PLC03?2171

SlmDary of th€ mat€rial .ccouDtiDg policies .nd i,fom.tioo for th. yea. eded 31 March 2026

Note-3g Raaio a3

tr\'202s- lt'21)2+25 Reason fo. Valianon

1.51 611 45.79 "

As rhere is d.rlese in
thc 'tbtal Cu.rcnt Asers

during thc year.

Retum (,. ttquir\ I,:arlo

-37.96 0.01 379653.31'"

Retum on quiry is
ncgtive de to net loss

indicating the company
did not gener:tc po6t

for shanholdeG.

Inrenton Inrnorcr rauo

ILUI l.t 0 1081.82,

As there is inccas€ i.

Op€Erions during rhe

'lodc Rccetr.bles rumokr m'i,,

10.53 .{8 t.l -78.13'"

Trrde Receir.dles

decEased from due to
slower cole.tion from
debtoG md inctease in

during the year.

Tnde Pavable tumovcr atio
I8.65 13.73 15.8t,"

As there is dme in
the Purchales dudog the

Net {)rprtal trunrxer ratio

{7.58 o.l3 r4318.1A', .\s rhcre is increasc in
avurg€ workiq] capual

Ner Po6t ratio
-0.61 -0.02 29$.fi)", As thcre t dcsease in

the P!o6t for the yE.

Retum on Capit .l l.:mplored

4.77 lt.0l -78{n.(Xr,

Retuf on Capital
Employed de.rsled
dE to reduction in

EBI'I' rld less ef6ci€nr
utilization ofcapital
employed during thc

F.R

MUMBAI

&
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BI{ARATAM !'ENTURES LIMITED
ICIN:L25200MH1985PLC03?2171

SuDm.rv oftt. D.teri.l accoutiDg poUcic! .od other explen.on iafom.tion for.he y.rr endcd 31Marcb 2026

Oth.r ltatutory irforn.tior
(a) the Cotrp3flt do€s dor h.vc zoy B€n,,rii prcpeny, vh.ft oy pffcedif'g has b<.n iniri.ted o! pending ,8aitrr th€ Comp.ny fo. holdi.g znj, B€nami prcpeny mdet
rhe Bcnami Tmsacuoos (Pmhibition) Act, 1988 (4s of t 988) a.d rules nEde rheleurd€r.

(b)Tbe (;otrpmy does not hrve trensactions with coEpani€r stnrck off unde! liecrion 248 ofrhe Corpanies Act,2013 or s€crion 560 of rhc ConFanies Act,1956.
(c) Thc Conp.ny docs not have any cha8es or satisfa.tioo wHch is yefto be rqisteEd vir}| ROC beyond th€ sEturory p€riod-
(d)'t]'c Corp.ny ha not tnded or irEsred in C4?to cunEncy or Vinual C@ncy duri.g and prE ous 6nanci.l year.
(e) DuinS the cuircnt 6l@ci,l ye.t dd prevbu 6.r'rci, ysr, oth.. thu the rangction undelrdcn in thc nornut couse of busincsr.
(i) No tunds have becn rdvanced o! loaned or iovested by the Con'pany to or in any oth€r p€r.oo(s) or entityces), iocluding foreign entiGs ('inr€rnediaries') with rhc
ooderst nding that lhe lotedrEdiary sha.[ dGcdy or indiftcdy lend o( rnvest in pan, identified in any nunn€r vh.tloer,c. by or on behalf of the Corpany (.Ultimte
benefici&ies') or pmvide any Suetaotee, securiry o. thc lik to oron bch,lfofrhe Utrimate B€.efici"lies.
(n) thc Conqany hrs not teceit€d any frbd ftom ary penonG) or €ntirycet, includins fordgn €oriries (Funding Palty) with &e understa.ding rhar rhe Cornpany sh,I
whethe., diiecdy or indiiecdy lend or inv$t h other p€rsons or cntities identifr€d in any manner wharsoevq by or on behatf of th. Fuodins pllty a.Ultirrratc
benc6ci&ies") o. pmvide ay glarantee, security or the lik on b€hrfofde Ultirmt€ B€nefici.'ics
(0 Th€ cnn[Jmy do€s not hrv€ ,'y $lch t rnsactio' which i5 not reconl€d in the bool! ofaccounrs rlEr has beeo $nEnderEd or d;s.losed G incom dGinS the year in
the tar assessrn€nts un&. the lncorn€ Td l\ct, 1961 (such as, sc.'ch or suri€y or rny orlet relcunr pmvisions oftne lflcorn€'Iar Act, 1961)

G) The Conpany is nor d€clrred rs wilfirl defaulre! by my baok or nnancin iostihrtioo or any oth€r lender.

(D ft€ Conpa,y has cortplied vi$ rbe numb€r of laycs Fescrib.d tmdq cliu3e (84 of s.crion 2 of rhc C,oqadcs 4cr,2013 reid virh Conpaoies (nst'icdon oo
ourhbers oflayers) ruk, m17

@ Thc Coaqany does nor have any C.pital work in Pr%ress af,d intangibte ass€b under dev€loprEnr.

@ fie Corrpany h:s not reElu€d its poperty, plant and .quipsEnt GncludinS Right{f-Usc Assets) o! inta.Bibh an ts, if ady dudog rhe year as we[ as in pr€vious
Enmcial yea.-

(k)The Conpany hrs oo scL€rll€ of arrlqgerrtnt ehich have been apploved by the Cobpeteflr Autholiry in renDs of Secrion 230 ro 237 of the Corpan;cs Ad, 2013
during and pr€vious fina,cial y€:r.

0'Ib. C-onpey docs not have my borrowings &oo b.nks or fin2ncial in5titutiofls on dl€ b$is of secu.iry ofcunent zss.ts.

(6) Bas€d on our exariination, which i.cluded rest checkn th€ Coflprny h.s used eccounting solis-are systems for rminuining its book ofaccount for the finaacial
yeat ended l,{2nh 31, m26 which hwe thc feature of recording aud;t tleit (edit log) facility and th€ same has opcrated thrcughour the year for dt rclcvant rransacrions

trail has bcen pttserved by th€ Conpany a pcr th€ i.tulory requiqrEnrs fo! econj rerention.

Signrturc to Notcs I to 4l

A6 pcr our Epo( of cvcn datc

Notc '10

P,ac€: Murnbai

Drter 27th }ilay 2026

For N K Mittal rnd Associ.tcs
Chanercd Accountints
Fim R.grsrqdon Numbc. 113281W

{l0--.^,rr/
CA (Dr) N XMit al

N{embc.ship No. 0{6785

For r oo bch.rofftc Boffd ofDircctols ofBharrt2D Verrures Limicd
(Forerly KnoM rc Per Plastics Linitcd)

Abhi[.th Shiadc
Dircctor

IDIN:070766P,41

Kooal Blmddc

IDIN:1072{x)691

S.rtosb Shahd.o Utroegh
Chicfliinmcial (Xfice.

ll'i\N: ,r"{XPU4916Gl

Komal Teperie
(rrpany:+cretaq

IPAN :APGFI8I42I{l
(Med No - ACS-A55524
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